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TflM »IIO oN ? PIRIÇE ON' RSEh!T COLI)
1 . 1)co1gRitris.

There is ituctli hcing said as to te probable effct
o,î lrices oi fthe recet discovery of gol(l ii flie K10n-
(.vlk rcgin. It is tmminiated that Ille vearly supply
(-i gold %vihi hie iutcr-casccl lw iron lx) 60 70 mlillionls o!
dollhars. It 'Sctnus a tiatuiril conclusini tîtat tlie
vallue of goid wvilh b. affccted bv titis ilicrcazed istp-
ply, iiess ollier Conditions arise ta coutteriîatl.iic
tlle ecotîo:tiîe effect oi tlle sîtpphv iîicreasing wvlilc
hIe tlçliaîîd( retiliîis statiunry. filicre i:.1an nId f.l'h-
iiuiied îhîeory, toiliî sote still adliere, ilî,t th.-
lîrices ai icrciîandise oi aIl kiîîds arc boutid lu iii-

ci-case in Ille saine proportion as hIe ntcw supl)ies ai
Ille preciotis tueltals liear to the milouin oi litii al-
i eady iii use. Sontie grotind for lthis iusty titcory lin.;
t'tel; iucund ii Ilte advalices wviticîi took pla«Ce Mu

Vaiues foiloNving tllc

oI'ENING 01. i tit SIIXit.R miNuîs w~ Pocoirsi
iii 1545, NvItichi a(l(lc( 1a Millions VcariY In flic stocks
of ilîat lttai. 'lie rise iii prices after fltat periodl k

ani hlisîi'ric lacd; ht %Vas flt ii nglu as wehi as ini
Spiil. 'lie commnerce of Eutropc iii flit era w~as (le-
vc'lopilng rapidly. and fllue nlarged demuautd for goods
andc capital eulia:tced tîteir value. Tiiere wvas noa
mîachuinerv for cxpandiutg production raj>idhy, scias
si1%v eXIStS by wluicli any suddllcIly eniarge(l (icitali
is 100 prompilthy iliet tu alluw of an advaîice in urices'.
As trade is iiov orgautized, Ilte denuand andticipply oi
ixîn --iaclutrers, and cven i atural prodýcts 10 so11k'
extent, act auitloîtatically oit cadi aither likc Ilte worlis
0i a waich s0 cI<isclv are tlle relateci. It %vas stot so
iin Ilte 16tli century; Ille ciztand for goods iiîtcascd
bu'yond tlle capacity for an cqual iticrease of produc-
tion, hîvuuce ain advarîce iniies just before lie
J>otosi mtinues wvere opened E Agiautd liad sent lier fi rsi
inercliant siip b Iuîdia, and about Ille saine tintte lier
first vcssel lu Russia sailed. l'ie Euiglisi tîra<lc also
%vilix Iloliand cxai liargely at lthat period. The

1'RtOTECTIoN GIVEN TO NAIIIt. 1IDUSTRIES

by anti-alien laws hîad giveit a sîtmulus ta Eutglisii
euiîcrpriscs by wvlicl Illte purcliasitîg paweçr af tlle
caultrv îvas :îtcreased wiît litle effcct ai cutiuaciitg
prices.' WV subint, tîterefore, Illet uIl increcase of
utrices hthlowîtîg Ilte opetîîng of Ilte l>oto~îmi 11les ivas
part (if a tîtavcîttit coiiiiitestcedl prior to titat evet,
and Iule Ilte iiierLaiîile hife of Ilte age %vas beiler cal-
culaled te) cnlîiauce prices thai Ilte addiîiatal supplies
of silvier. lit Ilte utext cetury, l3razil added largeiy
10 Ilte supply of Ilte preciotis utitals. At a laler date
Illte mnles of M cxlçea Içledl t- Ilte supply, ulil carly
ii Ilte iast century Ilte stock of gold and silvcr rose ta
$i ,85o,oaoon, whiclt is csltia.l to have beeui unle
ctareraib tlle ainiut ttaw int use. 'Mr. Conuît. wio

dîscusnes titis question %vil i nitchi itelligenicc it tlle
* rc'na. gives Ille

AVtbMAG AN NUAt PRiODIUCTION 01? 0ýtI,1 AND) SILVER
Illp 1a S4o as $13,484,000, fronti 18.4o01 i8ýq fic ycar-
IV prod(uction rase la $36,39o,ooo, and frot i 8sa fa

1855 ta $132,5 13,0w0. (Onle vear's yicl(1 ni flic Ails-
traliati and Caiorniani mines ad(Icd 8 pcr ccii. lutg
Ille supply of gold. Fronti 1 8o io 18X) Ilte additionî
ziggregatQed $1,332,(Al, aind froin 186o tb IR7oa-bout
UIl saine. 'Mr. connunt (1nlotes estilites of the golti

1tro)dtt(7ioii iII 184)0 ait $18,849,70C0; ill 1891 as $130,-
oooX,OoO:. ill 18(;2 ai $146-,00,o iln 1893 as5 $117,-

M0O.(X; 1894, .xîaoo; 8',$200,000,M)o, Mld

for currcnt vcar, 189)7, tlle golI p)rodulctiont of Ille
wVorld k regarded as likciv to reacli $240,000,M00.
l'lie gold currencies of Ille world -are Cest*lniated ni $4,-
359,600,000. In i I as. seven vears Ille vearly sup-
plies of goid have iîîcreasedl l)V about 22 nîlilions 01

dollars, ain advance of over tg lier centi. But, so far
front pricez liavinig geîieraill -iiureaisel iii tItis 1>erti<l,
uIl ccnîîrarv lias becu hIcl case, Notent, Ille leaditng.

staple (if cuinterce, liaviîig stca(lily decliined silice
190, and ks îot yct as Iiighi as il wvas at titis (date seven

)-cars a go. Ironl, anotiler leadilng stapie, wvili i
itearer to beiîîg

A TRADE 1îAR0MIETER
iliati aîîv otlier article, ks also nincît hovvcr in %,aluie
thliit i% vas soitie years ago, wlicrî sup)plies of gold
were nu1e quarter wiîat llîey nuw% arc. Jo uIl ques-

tionl, - \iii ait iuicrcasc(i supply of gold eîîiaîce
prgc '--ve mubîîiiît this rcl)lv. Thîe eniornious ad-

ditionis miade bo the vearly stplc of gol(l by lte.
icis openecd in Ausiralia, California and Sou.th Afféa;

durisig Ille iast liî.f ccîîtury have becin coitîcidcitu
witl a dccliîiiin Ili. mîarket vaIncs ai flice wor!d's

chief stapile productions, and a (hecrease in lte prices
of gonds aionig Ille %vliole huie of mîanîufactures, colise-
queritly Nve

DO NOT ANTICII'AThi A RISF IN PRICE'S

as a COîîscqutcc afic gold production l; Alaska
and Britisli Columubia. Tie genceral xnovcnient wvhicli
lias been inl progrcss for soute years iii aIl civiIizc(1
cotîirics ta cstablisli Ille national currencies and se-

,,utrities uipoii a gol(l basis sccîiis to lis a sufficienit
iinswcr 10 Mr. ("îîatît's question, "WVill silver be disr

p)icc< bx* gol1 for cuirreîîcy l)irjPoCse,?" It is )eaig
dîislpaccd vtcîtichy ev'en Ille silvcr-loviîîg East
joiîîiîîg in Ille dispiaccnîcîîî oi silver as standard cur-
relncv. ''iec efctc of lige Klorîdykc, I3ritisli Colunmbia,
0lntario, and Nova Scotia produliticns of gold ,
silver wvill bc similar to thiat produced by operiîîg
iievv areaq for groitg grain. Ouîr population. will
1w eîilarged, Ille effYc of wlîicli will bc ant eflargcd

cuaisunilPtiol, oi food alid allier producis, vvlîichî

WII. INCKE'ASH TuEF GHNERAI. TRADI*

of Ille cotintry, uitiless wc bîand flic kcy ai our mark-
eIs 10 Anitericatis to sîitit us out or let us in as thcy
tliink best for licnisclves. The cscess of flic mzarket-
able value of flic gold we produce over thte nccessary
c0sts oi its Production îvill 1w sa inuicli added o flie

capital ai tlle country if sucli mîarkctable value passes
11110 Canadian channels. If, hîawcvcr, thec gold pro-
duced ini Canada ks slîippcd bodiiy out oi Ille cotintry,
lcavisig no deposit licre save the outlays uîtade by its


