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QUUDUO ]MAI RWATE L&W.
Our contemporary, tbe Il Moniteur du Commerce," bas in

its last number a long article in rcîly to our rcnîarks re-
garding th, real eq'atc law of the Province af Quebcc. Wc
are much pleased ta bave the matter discusscd, fcli.g sat-
isfied that it is only in this way that the evils can be brought
home to tbe public mind and their remcdy made p)ossible.
Tbe fliscase must be explaincd and undcrstood bcfore the
cure can be attcmpted. But at the vcry outsei wc arc made
ta feel that the hope for imlpravemcnt is slini indced, aîîd
migbt as weIl be given Up at once, in vicw af the spirit in
which any suggestion of a change is rccived by thc leaders
of the majarlty in this province.

WVe are told that aur remarks are "as nialignan t as in-
exact and unfounded," and that aur abject is "lta estr-ý 'sh
tbat the law af Quebec is bad because it is founz.,. un
1brench law, while the law af Ontario 18 good because
founded an English Iaw." Naw we cmphatically abject ta
any such mis-statement af our views. We bald ourselves
above bath French and English systems, and dlaim the right
ta commend or candemn any features caf either withaut bc-
caming a partisan of eithcr. Our past course will, wc think,
bear us aut in saying that we do full jutstice to bath Quebc
and Ontario at aIl times. We dlaimi ta be mast unqualifiedly
non-partisan, but wili flot be prevcnted framn expaosing a
wrang, mcrely becausc aur doing sa wili affend any class
of the populatizn.

We would suggert that aur cantemparary go ta school
for a wbile yet, for be evidently cannat read, judging by bis
criticism. He says that aur grievatice is that, Ilit may bap-
peu that a persan holding a second or third mortgage may

flot be î>aid if the price of sale scarcely covers the first
maortgagc." He then cxclaims, IlMàon Dieu, yes, it may
happen, and we do flot know the hypotliecary legisiatian in
tbe warld which wiii do away with this resuit.'l In what
part af aur remarks does be find any such statement?
WVe hope that no one bas such a poor opinion af aur
mental capacity as ta suppose we could say anything
af the kind. It is the intercsts of the first mort-
gagee we are conccrned in, and if we must state the point
again, aur objection is that a second or third martgagee can
by Quebec law, destroy the claimn of the first martgagee an
tbe property-nat that the first can cut off the second but
that the second can cut off the first. W'e ask any person af
sense what passible right or dlaim, can a second mortgagee
have ta disturb in any way whatever the mortgagc which
ranks before hlm. Is there any reason why be shauld have
any further hold on the property than the right af bringing
it ta sberiff's sale, in arder ta find out if any persan will hid
anything bcyond the first :nortgage? If any persan wilI
give mare than the amaunt af tnat first mortgage, let the
second mortgage get the surplus by aIl means; but if no anc
will Cive anything beyond the first martgage the second is
absolutely worthlcss, and shauld bave no power ta interfere
witb the first. What we abject ta is that the sheriffs sale
destroys dlaims an a praperty which rank priar ta the one
an the strength of which the property was brauglit ta sale.
This, ai course, necessitates, as wc have pointed out, that an
investor mnust attend cvery sheriul'- .de in which be is inter.
estcd or run the risk ai Josing bis mortgage. If he ovcrlooks
or neglects it the, e is no remedy ; he bas ta submnit quietly ta
bis loss. This is the gist of aur article and it is a point which
aur critic bas flot even r.ferred ta.

W'e painted out that the valut realizcd at a sheriff~s sale
afi I n docs flot bear any relation whatever ta the real value;
we *iving ourçelhes known af a prvperty for which 86,ooo
was offered a we-'c aiterwards, being sold by the sheriff for
$Sa. Our confrère abjects stron sy ta this, but this will flot
alter the fact. Ali large lenders in Montreal know it very
well. 0f course the case we have quatcd is an extreme one,
but it is wcll known that there are usually flot over ane or
two people (i(any) at a sheriff' zale in Montreal besides those
wbo bave alteady an interest lu the praperty. This point 19,
however, entirely secoî2dary ta the one referred to in the
last paragraph, and is ouly brought forward ta show the great
practical importane af that objection.
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