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O.T.R. SEMI»ANNUAL flEETING.

The semi-annual meeting wvas held at the
Cannîoni St. Hotel, Lonîdon, Eng., Oct. 9, the
Presideîît, Sir C. Rivers Wilson, in the chair.
Tlho report f'or the 1,2 year ended June 3o was
presented as follows :

The- following suininîary shows a com-
parison of tlhe 12 ears revenue accotînt with
thai of the corresponding Y2' year, ended Jtîne
30, 1899 :l
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8-l27 Gross receipts ...... ...... 219.1Il0
Dedut-

.,8244 Workiîîgexpenses, being at
the. rate of 67.42 a ýs cOm-
pared %viti ,65.46ý' in î899.. 1,442,549 4 8

-4973 Net trafflc receipts. 69. ... 7.
Add-

12,i Received from 1lIternational
Bridge Co........ .... ... 12,930I 12 9

,5,958 Interest on Toledo, Sagi-

naw, & 'Muskegon bonds 6,898 8 3
(S,8 Interest on bonds of Central

Vermont RN .. ............ 3,087 10 8
64,78,1 Interest on securities ot con-

trolled bles & on St. Clair
Tun nel bonds acquired by
issue of G. T 4'., debenture
stock............62,214 1.3 3

'(),449 Balance Of general interest
account.... ............... 20,497 14 0

78.17() Net revenue receipts. £8277

Following are the net revenue charges for
Ihle ý/2 Year

Rents (leaed li,îes).................... £ 73,174 8 3
Interest on debenture stocks & bonds oif

the Co,.......................... 445,578 1S88
Interest on debenîjîre stock &bnso

lines consolidated Nviîlî te G. T. CO .. 70,485 5 7
1Interest on M ichigan Air Line bonds ... 7,750

Ainotint advanced to the Chica- 596,988 12 6
go & G. T. Co. titiler traffic
a g eemenstowardspayment
or înterest on îts 2fld mort-
gage bonds, '2 year~te, june
3o, for whicb interest coupons
are held ....... ........... 30,82l1 8 4

Ainouint advanced to the De:
troit, Grand Ilaven & Mil-
waukee Co., towards pay-
ment of interest on uts bonds,
under agreements, 12 year to

j u ie o............. 22,894 15153761.5

£6,50,705 5 ilL.eaving a surplus tof.....................1i52,066 o 2

£802,77e 6 1

Adding the balance Of £3,918 13s- 3d. at
the credit of net revenue account on Dec. 31,
1899, to the above surplus for the past Y2 year

Of £ 152,o66 OS. 2d., the ainotîit available for
dividend is £1 55,984 13s. 5 d.

The directors recommend the payment of
the I2' years dividend on the 4% guaranteed
stock, anlounting to £104,395 17s. 6d., & a
dividend of iî'2% on the flrst preference
stock, amounting to £51,2,52 9s. od., leaving
$336 6s. i id. to be carried forward to the
next '/, years accounts.

The-net revenue surplus for the ý2z year
eîîded june 30, î8qq, amounted to £136,404
8s. xod. The result of thie past 12 years
operations shows, tberefore, an improvement
of £11,661 Ils. 4 d.

There has been a decrease of 8 miles iin the
length of lines worked by the Co., caused by
the taking up of 5Y4 miles of the Chemong
Branch, & by a re-adjustment of the mileage
of the system. The increase of i14 miles

Leased & rented" is in the lines on the
Montreal wharf, the property of the Harbor
Board.

Following is a comparison of receipts for
the '2 -years ended Juîne 30, 1900 & 1899:

Description. 1900. 1899. Increase.

Passengers.......... . 526.951 £ 493,247 £ 3374
Mails & express ........ 100,117 92.479 7:63
Freight & lise stock.... 1,437,016 1,329-568 107,448
Miscellanleous........... 75-607 6-é,9231 7,684

-£2,.1 39.69)1 £, 9 83 ,2 17 1£ 15 6, 4 7 4

TRAFFIC STATISTIcS.

1900. 1899. Increase.

Passengers c a r -
ricd............ 31001,414 2.870,982 1.30,432

Average fare per

Tons of freight & 3.6d 3. .
live stock ... 5,217,131 4,878,2a56 338,875

Average raie per
ton............. çs. 6d. 5s. .5id. id.

Tons carried onel
mile............ 11, 162,433, 1861 1,10o6,187,159 56,246,027

Ear.nings perl5.0. 56d. .9.
train mile. .6d î 9 d

The average rate per ton per mile on the
entire freight business was o.6o of a cent,
comipared witlî 0.58 of a cent in the corres-
ponding half-year.

The working expenses, including taxes,
amounted in the >42-year to £ 1,442,549, or 67.-
42% Of the gross receipts, as compared with
£1,298,244, or 65.46% ; an increase ini amotîut
Of £144,305, & in thxe proportion to the gross
receipts of 1.96%.

Following is a comparison of the revenue

expenditure, excluding taxes, for the i/ 2 yearS
ended June 30, 1900 & 1899: -

Description. - 190. î899. Increase.

Maintenance of %%ay, &
structures..... ...... £ 203j,425£ 195,205 £ 812--0

Maintenance of equip-
ment.................. 307-420 244,467 6.-,953

Conducting transporta-
tion.................. 86o.000 792.264 67:736

General expenses........ 59,004 5.3-848 *j Iý56

Total ... .......... £1.429.849 £1,285.784 £ 944.065
Percentage of gross re-

cempts................. 66.82 64.8,3 1.99
Expenditure per train-

mile ......... ...... ... 3 7 -09 d- 3 4-7 5 d. . 4

The train mnileage of the '2 -year compare,,
with that for the '2 -year ended June 30, 1899'
as follows:-

Description. 1900. 1899. Increase»

Passenger.........3.1.759 3,133,197 77,56-1
Freight ........... ,497,063 5,206,913 29.0
Mixed Trains.......... 544,137 540, 166 3.971

Total ............... 9.251,959 8,880,276i 371,683

The G.T. gross receipts for the î2 .ya
show an increase of £ 156.474, or 7.89% ; the
working expenses, including taxes, an In-
crease Of £ 144,305, or ii. i1i0%, caîised par' Y
bv increased train mileage, but chiefly by the
larger ntîmher of engines rebuiît dîîring the
past '2 -year, & the enhanced paymelits for
wages & the increased cost of fuel and mater-
ial generally. The train mileage shows ar'
increase Of 371,683, or 4.19%.

No additions to locomotives & cars ha"
0

been mnade at the expense of capital dtiriflg
the '2 -year. Ten passenger coaches, 6 bag-
gage, 58 freight & 5 caboose cars were bUiît
in the Montreal shops during the '1 2 - ear b),
wvay of renewals in replacement of cars out o
service. On June 30, 1900, there were 5 loco-
motives in excess of the official stock, & there
rernained at that date £ 19,730 2%. 9 d. at tl'e
credit of the engine renewal fund, & of £1i71
029 19S. i id. at the credit of the car e ça

fîînd, available for future replacements & re-
newals. 

/
The outlay on capital accounit for the 1

year was £157,800 14s. 2d. ; the principal
items being £49,029 17s. 7 d. on account Of
double tracking between Hamilton & Niagara
Falls, & of other portions of the hne ; £55,-
031 f4s. 3d. for the ftîrther equipmeflt Of et'-
gines & freight cars with air-brakes & auto-
miatic couplers, in comnpliance with the U. S
Safety Appliance Act ; & £53,293 12S. 9 d. for,

MICA BOILER ANO PIPE COVERINO
Used after exhaustive competitive tests by the

BRITISH ADMIRALTY on H. M. THE QUEEN'S YACHT.

The foIlowing Railways use It extensive/y:

C. P. Ry., M. C. Ry., L. E. and D. R. Ry., and C. 0. Ry. inl CANADA.
O.;E. Ry., O. C. Ry., S. E. Ry., and L. & Y. Ry., in ENOLAND.

For full particulars, prices, etc., apply to the Company'ts Head Office in Canada.

SThe Mica Boiler Coveriqg Co., Limited, 86-92 Ann St., MontreaI.,5
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