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NEWN YORK [EHANGEU
DIVIDENDS IN SUCAR MAY DlE FURl-

THERt REDUO;ED - I3EAIIS WILL NOT
%VIN IN Il. R. STOCKS Olt IN GENEII-
AL - MORE CHEEITF. L VIEIV 0F
FORD BILýL - NCRTH. AND SOUTII.
PAaU'IC8 TO BE ON 4 PER CENT.
BASIS.

New York, Mlarcli 29.
Trhe Bank of England rate unchatigod.

Tendeticy un privato discounts dowvnward.
Market for Americans after a strong open-
lng sold off soinewhat but nov strong
again undcr load of Southern and North-
cr11 Pacifie. 'ne buile arc inclined te con-
grattilato themsolves that tha pronouncoci
wealcness In Sugar bi no effect on rest of
market.

'flic declino In Sugar wna due te the fl-
tv'rvioev of Mr. Raveinoyer. Thoi reason
fo.- the publication wvas, tumat in case of
an advancing market for raw Sugar. the
Arbuckles mnado a -eductton of 5 cents fier
100 Ibe. lu roflncd. Itlai said that this le
thn liraI time in history o! Slugar trade
that a cut ln pfd. bas been riade :n such
conditions.

In view ofthIis condition o! aifaira. Mr
Havcrneyer's wr.rning te stockholders that
dlvidende in future umay boe stili further re-
duceil scenis te bc fully justified. A fur-
ther sharp break In the prico of the stock
ls of course expected. but general opinion
seems te be that the rest of the market
will nlot be affocteil. Bull sentiment be-
iag pronounced andl cxisting condition toe
favorable te nie hcavy liquidation la
th~e R. R. stocks likely, or even te warrant
an attack from tho Bears. As a matter
o! f'ict the Bears recently have been hav-
Iag rather a hard timo.

Yeatcrday It ie believed that they suffer-
cd severo losses ln B. R. T. and B. & O.
WVhilo a fairly extendeil short interest ex-
fats in soe o! the Rl. R. stocks. Iho
covering In B. & O., was the resuit of thme
appearance of bcavy inside buying and the
circulation of the story thal P. & 0. wias
about te securo centrol of the Ogilen Cas
Company.

As te the ioc.d1 tractions andl more o»-
pccialiy B. R. T. the room is disposeil te
take rather a cheerful liew of resulf. of
the Ford Bill.

ItlaI boeved that If the taxes levicil un-
der Ibis Bill are excessive the matter 'Vili
bo fought out ia courts With good chances
of success for the Corporation.

Speculative Interet continues te run
malnly In 10w andl middle priccil R. IR.
stocke. Both Union Paciflc's and N. P.
Common are expiecteil to bc 4 par cent.
dividend payers for soea lime te coule,
andl great confidence la expresseil that Atc.
pfd. wiU acon bo Dut on a full 5 lier ent.
basis. 'rho Streeý la f ull o! ruinora of
pending IR. R. deals but noanc et those bave
any official confirmation.

WESTERN RATE WAR IN SIGIIT.

AnolIier feat.ure of the passenger rate
difliciulty bas developed. It ls nowv report-
ed that a big et and bitter discrimina-
tory rate war bclween Chicago and St.
Paul is 1nevitablo. T1e Colnerai Passenger
Agente' agreemient te form a pool or a di-
vision business scale bias been rendered
abortive by thie biekeriags o! the moads re-
,«Trding tbo percentage ef receipts. Evcry
day secs the situation more slraincd and
et no late date, unless radt.cal, contillatory
measures are brought te play, a state ef

chaos in the St. I'uîul1-Chirago buafileio %will
proal. D)omîorliitlon 1laborcrs&
triiiib.iortittiot rates la immhinent. 'Ile
Btirlitlnit la clînrgcd wvltl carrying ai
batcli et' Ital laliorers nt $4.50, wivile
the pG'' schodult, calleid for a $5.75 fin-
post. 'l'ie rock Island la; nowv out witI,
a $5 rate laburers Chicago to St. l'nul.

-TIho Wisconsin Central. If provokied, wvill
Iiistitiète n. rate elle or two uintas botter
Ilian theô cutters. proinlly S3i 20, for th8i
clatis of business, and thonl look for
trouble," sald )Ir. George htu% 11)01. St.
Louis. Mo.. travelling rel)-esentativo o! the
Mobile & Ohio ltnilvity, who, la In Mont-
real on fls ilraI officiai vislt of the ycar.
Thea oîatcoin wvill affect the G~ranud '1ruaak
63'atCaa's transcontinental connection li lio
'vfy.

TORONTO STREET EARNINGS.

Montb of Feb ... $104,753.50 Ina. $12,221.93
Mar 18, 1,584.27 ............. " 370.01

Il 19, 4,210.31,............ 825.10
4 20, 4,039 14............411
"g 21Ï; 3,897.14.................. 20l. 2 5

tg2, 3,829.96 ................ 318.22
«23, 4,237 44 ......... 54200

"6 24, 4,50.21 ............. 362.66
"25, 1,680.52.................. '17.17

DULUTH S.S. & ATLANTIC.

Earnings for Jan ... $167,147 Ine. $15,091
4. Feb ... 187,799 "9 52,972

Operating erpenses amnount to a littie
more than $100,000 a month.

BARTLETr & SMIT-le
MINING .AND INVESTMENT

BROKE AS,
.Newbeiît or lning Exzchange.

STANDARD CHAMBEORS.

151 ST. JAMES STREET
MONTRZA1L.

Tolophono Main 2O69.--4-+-
114SURAIICE POLICIES PURCHASED OR bOANS MADE TiuREGH,

I.. j iFa5<(KT. R. iZoxsna

L. J. FORGET & 00,
STOCK GROKERS,

~.Ietllbcr, of NIntereal mîz 1.chniage.

1713 & 1715 Notre Damne Street,
MON'rRZAL.

Ttloi,bone 15. P. 0. Biox 395

Cripple Crcck GoId Stocks
BOUCHTr AND SOLD

ON COMMISSION.

MVECHEM, CAMERON & CO
57 Canada Life Buildingl

Tei. Main 339.

ORIFFLE OREER MINING STOCKS TETLE' UHE o
BAN KERS AND BROKERS,

Mar. 28, 1900. Il St. Sacrement St.. - MONTREAL
capital. Par Vaine. Aokcd
1,500,000 $1.00 Acacia ................... .32
2,600,000 1.00 Battie Mt'n...............3I2

900,00> 1.00 Ben Hur...................
Black Belle ..............

1,500,000 1.00 Bob Lee ................. 4
12 '00,000 1.00 Croosus................. ....
2,000,000 1.00 0O2*timb.Victor........ ....
2,000,000 1.00 0. 0.0 % ................. .141
2,000,000 !.00 0. 0. &!................. .12à
1,2.50,000 1.00 Dante .................... 16
2,000,000 1.00 Darnon ................... .22j
1,20,0 1.00 EIkton....................
1,1500,000 1.00 Flowver................... 4
1,250,000 1.00) Findlcy .................. .14J
1,000,000 1.00 001<1 Coin .................
: 1 000,000 1.00 Gold Sovoreigu ......... Ifil
2,000,000 1.00 Gold Stone ...............
1,00000 '. 00 Gouid .....................1 00,000 Hart ...........................

liayden .................. 2
1,22",000 1.00 Indepen. T. & BI.......74
02,250,000 1.00 Isabeila .............. ::1.15

500,000 1.00 Ida May ...................
1,250,u00 1.00 Jacàk Pot ................. .59
1,500,04)0 1.00 Keystole ............... .10
1,500,000 1,00 Kimberly ... .............
1,00,00 1.00 Lexington .............. .191
1,0q0,u0u 1.00 laa................... .26j

600,000 1.iOD Aloon Anohor .......... .73a
1,250,000 1.00 Magnat ................. i
1,250,000 1.00 Maria A .................. .4

Midway.................
1,000,000 1.00 Mt'n. Beauty.............1
1:000.000 1.00 Nugget .. ............ ... « 91
1,500,0 0 I.CX. New Haven ............. 0os
1,250,000 1.00 Oriole...... ............. .s
2,000,000 1.0', Pappoose................ .074
3,000,000 1.00 Portland ................. 2.60
1,000,000 1.00 Princess................. 5

1,250,0...1.00..a..n.............. .70e
1,20,00 100Silver State...............2

2,000,000 1.00 PInnacle ..................
1,00, :,000 1,00 Sacramento ..............

Tornade ................. 49,e
Union..................... .

1,500,000 1.00 Work .....................
Zenobia ................. î.1J

CORRES PON O t T S

SEYMOUR'1, JOHNSON & .
i BP 9ADWAY, NEW YORK

àlem1,ers of the New York Stock Exchance.
11611 Tel. 2%liin 3005. 3lorciatauta' 514.

IE. A. BELIVEAU & CO.
BROKERS.

1:3 I-IOSE=I*Tnl. ST.

Private WIve 5s te NOw York and Ct'lceigo-

Stocks, Bornds, Grain & Provisions
Be'jght.Sold orCanlrred on Modenite Margin.

C08111118lala Tolophosse 1820 1laln
Y4 of 1 Per coUt.

A. A. MUNaon. G. H. MUSnoS

MUNROE & MUNROE,
il«ROKPIP.S.

1Mcxnlan Miclitsd Minlis Bex.ne

OANADA Lir. BUILDING, MO.NTREAL.

Mines an~d Fqlnin;Stoçks Bought ana
Soic on einmselon.

THE BARTLETT FRAZIEr Co.
O19 01TTARIO, Timited.

Grain Erporter8 and Forwarders.
ïWoy and Sell (Irain for Future DclivMr.

Ptlvate Wirca te New York Produce hrchango anid
Chicago Board of Trade.

H. J. COON, M!anaging Director.
39 ST. SACR&MENT S'ÇREET.

Tolophoo ?£aiu 1418. westcoult a


