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NEW YORK EXCHANGE,

DIVIDENDS IN S8UGAR MAY BE FUR-
THER REDUCED — BEARS WILL NOT
WIN IN R. R, 8TOCKS OR IN GENER-
AL — MORE CHEERF.L VIEW OF
FORD BILL — NCRTH. AND S8OUTI.
PACIFIC'S TO BE ON 4 PER CENT.
BASIS.

New York, March 29.

The Bank of England rate unchanged.
Tendency on privato discounts downward.
Market for Amertcans after a strong open-
ing sold off somewhat but now strong
again under lead of Southern and North-
ern Pacific. Tho bulls are Inclined to con-
gratulate themselves that the pronounced
weaknegs in Sugar hed no effect on rest of
market.

The decline in Sugar was due to the in-
terview of Mr. Havemeyer. The reason
fo. tho publication was, that in case of
an advancing market for raw Sugar, the
Arbuckles made a _eduction of 5 cents per
100 lbs. in refined. It {3 said that this is
the first time in history of Sugar trade
that a cut in pfd. has been rinde In such
conditions.

In view of this condition of affairs, Mr
Havemeyer's wrrning to stockholders that
dividends in future may be still further re-
duced seems to be fully justified. A fur-
ther sharp break in the prico of the stock
is of course expected, hut general opinion
geems to be that tho rest of the market
will not be affected. Bull gentiment be-
fug pronounced and existing condition too
faverable to make heavy liquidation in
the R. R. stochs likely, or even to warrant
an attack from tho Bears. As a matter
of fact the Bears recently have been hav-
ing rather a hard time.

Yesterday it is belicyed that they suffer-
ed sovere losses in B. R. T. and B. & O.
While a fairly extended short interest ex-
ists in gome of the R. R. stocks. The
covering in B. & 0., was the result of the
appearance of heavy inside buying and the
circulation of the story that P. & O. was
about to secure control of the Ogden Gas
Company.

As to the local tractions and more es-
pecially B. R. T. the room {s disposed to
take rather a  cheerful view of result of
the Ford Bill.

It is heleved that if the taxes levied un-
der this Bill are oxcessive the matter will
be fought out in courts with good chances
of success for the Corporation.

Speculative interest coatinues to run
mainly in low and middle priced R. R.
stocks. Both Unifon Pacifics and N. P.
Common are expected to be 4 per cent.
dividend payers for some time to come,
and great confidence is expressed that Atc.
ptd. will soon be put on a full 5 per cent.
basis. Tho Stree. is full of rumors of
pending R. R. deals but none of these have
any offlgial confirmation.

S—

WESTERN RATE WAR IN SIGHT.

Another feature of the passenger rate
difficulty has developed. It i{s now report-
ed that a big cut and bitter discrimina-
tory rate war between Chicago and St.
Paul is inevitablo. The General Passenger
Agonte' agreement to form a pool or a di-
vision business scale hars been rendered
abortive by the bickerings of the roads re-
oarding the percentage of receipts. Every
day scez the situation more strained and
at no lato date, unless radical concilintory
measures are brought to play, a state of

chaos in the St. Paul-Chicago business will
provail. Demoralization 1 laborers*
transportation rates is imminent. The
Burlington is charged with carrying a
batch o: Italian lahorers at $4.60, wben
the poe' schedule called for a £56.76 im-
post. Tho rock Island is now out with
a $5 rato laborers Chicago to St. Paul.

*“I'he Wisconsin Central, {f provoked, will
institute a rate one or two uvoints botter
than the cutters, prohably §3 20, for thsi
clags of business, and then look for
trouble,”” said Mr. George Ruvipel, St
L.ouls, Mo., travelling representative of the
Mobile & Ohio Raflway, who 18 tn Mont-
real on his first official visit of the year.
The outcome will afiect the Grand ‘I'runk
system’s transcontinental connection in no
wuy.

TORONTO STREET EARNINGS.

D

Month of Feb........ 8104,758.60 Ino §12,221.93
Mar 18, 1,684.27cccccieescenns 370.01
19, 4,210.81......... e 826.10
690, 4,000 Huvesersrrssrens 181.10
¢ o1 889714 meuuirrrennnes ‘“ 205.25
“ 92 3830.96...... . 88 318.92
« 93, 4,237 44... oo 542 00
¢ 24, 4,600.21... s 362.66
¢ 95 1,688.52..... “ AT

DULUTH 8.8. & ATLANTIC.

Earnlngs for Jan ..... $167 147 Inc. $15,001

Feb...... 187,799 *“ 52,972

Operating expenges amount to a little
more than 8100,000 a month.

GRIPPLE GREEK MINING STOCKS
Mar. 28, 1900.

Capital. Par Value, Asked
1 500,000 §1.00 Acacia . .cccoerenrennn. sesennnes .32
600 000 1.00 Battle Mt'n.. .32
900,00‘) 1.00 Ben Hur.cooo covvcieraceiernee oeee
Elack Belle.... .
1,500,000 1.00 Bob Lae...... .... . 43
2 (00,000 1.00 Oroesus ..... cceceecerses cvor cane
2,000,000 1.0 Oc.umb-Victor ...........
2,000,000 1.00 Q. Q. Co1B..cnnniiineicnans a4
..000000 .00 C. 0. &1 ..... veerereennes .12
250 060 1.00 Dante........ sereensones o .e 16
2, 000 000 1.0 Damon... 223
1,260,000 1.00 Elkton. -
1,500,000 1.00 Flower... . 4
1,250,000 1.00 Findley .... 143
1,000,000 1.00 Gold Coin ...............
4,000,000 1.00 Gold Sovereign......... e J118
2,000,000 1.00 Gold Stone. .....
1,000,000 *.00 Gould...ccuvrerrsrnerrinae v cees
Hart...ooenrvenanns ereseorasanes suee
Hayden....cccveremmeecerns e« 24
1,225,000 1.00 Indepen. T. & M., e T4
2,260,000 1.00 Isabells........ seevecsose . 115
600,000 1.00 Ida May... crenersenne  sone
1,250,000 1.00 Jack Pot. 594
1,500,000 1.00 Keyat,one . 108
1,660,000 1,00 Kimbarlv...... .. . 93
1,600,000 1.00 Lexlngt,on “  cesne weessenes (194
1,000,000 1.00 MALOR coevrereruerenene “ .26%
800,000 1.90 Mooun Anchor . .785
1,250,000 1.00 Dagnet........ ...... sesserens o 43
1,250,000 1.00 Maria A.............. . 43
Midway...coeeevivecnnes v e
1,000,600 1.00 Mt'n, Beauty v . 92
1,000,000 1.00 NUgZ@b...... .. — . 19}
1,600,0 0 1.¢v New Haven......... .08}
1,250,000 1.00 Oriole ......... ....... ..b
2,000,000 1.04 Pappoose e .07}
3,000,000 1.00 Portland.. 2.50
1,000,000 1,00 Princess .05
Raven..... ceerinseccencennnne 704
1,250,000 1.00 Silver Stabe. .02%
2,000,000 1.00 Pinnacle ..............
1,007,000 1,00 Sacramento....ecnscniieees ...

1,600,000 e
Zonobia ..eeveensranneasresan. 163

BARTLETT & SMITH,

MINING AND INVESTMENT
BROKERS,

Mewmbers of Mining Bxchange.
STANDARD CHAMBERS.
151 ST. JAMES STREET
MONTREAL.

Tolophono Main 2069.-—<—~——
{1HSURANCE POLICIES PURCHASED OR LOANS MADE THERECH®

l,. J VHorarr, R, Foraxr

... &. FORGET & CO,

8TOCK BROKERS,

Members of Mantreal Stuck Kxchiange,
1713 & 1715 Notre Dame Street,

MONTREAL.

Telovhone 15. P. 0. Box 398

Cripple Creck Gold Stocks

BOUGHT AND SOLD
ON COMMISSION.

MECHEM, CAMERON & CO

57 Canada Life Building)
MONTREAL.
Tel. Main 339,

Tue Terrerts Rutnven Co.

BANKERS ano BROKERS,
{1 St. Sacrament St., - MONTREAL
CORRESPONDENTS :

SEYMOUR, JOHNSON & Co.
"1 BFOADWAY, NEW YORK

Members of tho New York Stock Exchange.
13ell Tel. Malu 3005, Merchauts' 514,

| E. A, BELIVEAU & CO.

BROKERS.

13 HOSPITRL ST.
Privato Wires to Now York and Chicago.
Stocks, Bouds, Grain & Provisions
Bought, Sold orCarried on Moderate Margin,

Cominisaion Teolephone 1820 Main
1{ of 1 per cont, —

A. i MUNROE, G. H. MUNROE

MUNROE & MURROE,

RROKREERS.
{Mombers Montreal Miniug Bzshunge.)

CANADA Lire BUIiLDING, MONTREAL.

Minss and !‘illnln Sto?:é;lo%ought andy

THe BARTLETT Frazien C0.
OF OTTARIO, Limited.

Grain Exporters and Forwarders.
Buy and Sell Grain for Future Delivery.

Private Wires to New York Produce Exchange an
Chicago Boerd of Tradc, & a

H. J. COON, Managing Director.

30 8§T. SACRAMENT STREET.
Telophone Raln 1418. Westmount 3
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