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This beinr election day. no busi- |

ness of a financial pature will be
done. Opinions as to the result are
very diffecent in their conclusions,
and both poiitical parties claim the

chances favor the side they belong |

to. Bets are a pretty gcod guide in
these cas: s, parvicularls when the
money risked wzg into the hundreds
of thousai: 8. The Democrats were
anXious to back Van Wyck a few
days ano, offering $1010$8 on him.
Yesterday things had been reversed,
aud Roosevelt was the favorite by
the same odds, The course of the
market will be atfected to a large ex-
tent by the W estern eleclions,
Should all go fuvorably for the Re-
pudlicars, a sharp ri e will occur
Wednesduy morning, and if the re-
verse takes p ace, a decline will en-
sue, on which the msrket rhould be
be bousht «ith confidence. The rail-
roa earnings are all good aud busi-
ness 18 o a sound and paying basis,
except in some special lines which
are ove:siocked.

For tbe pwsy ten d vs the market
has becn very dull, except fur the
specialtier, which have breu sucje.t
to much manipulativn, the outsider
has berusatisfi d to lookon,butwhen
an inierest was taken it was ou the
long s:de, the siandard shares having
been taken up in a quietr way for in-
vesiment. ‘

Owing to the war news, which
seems mote alarming on the other
side tha here, Eu ope has be nsell-
ing our securities fieely and are now
wicnout influence on the market.
‘i he vily side they cain 10W as-ume
is the buying one, and should clee-
tions t rn out right aud war clouds
scatter, the New York stock market

el T OSEN (+

27
i Ametiean Cotton Oil Co. .iv..ccoiiine.. 37%
¥ ¢ 5 Preferred <. ..
X, SUGHL - Povwrayniine gwety i oo 113§
< QugaBpid. .. S SR - R
v Spivits Mfp. Co.......
o Spirits Mig Copld.......oa0 Tl
¥ TEODACEO &+ tinsa it e 129
) RODRGCONPIU s sadinus duisvanwink: - wviued
PTG 2%
Aboh T, & SFepidil. ... oGiohes:- 36
Saktiate e Ohigle. She. L 0n L S
DY S, GHOE 7 )t s S e e e Bl = b o
Brooklyn Rap. Tran.. 654
PROIC. & 86, Ll thurnisinis 393
| CanadIan. PAGIIC. o<, cavs b e iseass vossssvas 814
Canada Southern...... H3
Chesapeake & Ohio........... 21¢
Chicago & Great Western.. i
Chicago B. & Q. ...cocvunnenis 116§
Chicago Mil. & St. P... 1098
ChicMil e Se-Prpldaisnsmmainas
Chicago R. I. & Pacific. . 1034
{ Chicago & Northwest ........ocooivvinier 181§
tr€lvel-&-Northwest pidnmaimrimnsr -y
Cleveland, Lorain & Wheeling.........  ......
e # k- Pfd. 47
T U0, &St Eouls, s tsmeies i
Consolidated Gas ......... o 2RV 177
Delaware & Hudson..... 102}
Dl LatR. WA eI i rassran rosine « smads
Dénver & 'Rio Grand Pidz  5ess susie | easias
37 T30e3 Y oo Pt o R T T T T e S
General BlectriC. covucv s corvasenansmoariss 82
T L R e o g ot |
THAOIE e tPR] i sbide. o) sivesienimmeioie . sytass
Lacloces Glase. .5 s 1.  h i orsrtasssss
Eake” Bhaores. . musdats
Louisville & Nashville....cocovueiveenenes
Manbattan con......oeuns

! Missouri Kan. & Tex .....

will witness & boom that will be solid |

and lasting.

AFFAIRS ABROAD.
The Economist says that political

| Omahu

{ Pacific Mail

uncertainties have had much 1o do ;
in determining leaders attitude with |

regard to money. If politics become
more favor ble, money will become
cheaper, but meantime the market is

somewha . uneasy. The Berlin cor-

respondent of that paper states that
Russia has been shipping German
coin to Berlin as it generally does at
this season and there is sumewhat
greater case in Germany as a result
of tuis and of fresh

mouey from Paris. One of the rea-

offerings of |

sons for the extraordinary advance |
in st-1ling at Paris in the last week |

of October was refisal to carry over
French purchases on the Londun Ex-
change. this necessitating heavy re-
mittances from Paris to tuke up the
stocks bought,

The Ssutist describes the German |

monetary position as follows: Trade

in Germany is very active—indeed, |

too active—as it has been unduly

stimulated by the ease with which |

money could be borrowed from the |
The banks, to lend !
the money to their customers, bor- |

German banks.

rowed very large sums at the low |

rates carrent in the summer. The
English banks, growing alarmed :t
the large quantity of German finance
paper in the market, determined not
to renew the bills when they matur-
ed. To meet their obligations to
Loidon the German banks were
obliged to borrow heavily in Paris,
and the amount of German finance
paper now held by Paris banks is re-
ported to be very large. The Eng-
lish banks are, however, still re-
stricting their holdings
finance paper, and to meet their ob-

ligations the German houses must go |
So far as we |
German |

on bo:rowing in Paris.
can learn, however, the
banks are quite sound. They have,
it is true, burdened themselves with
a large amount of unmarketable
securities, but they still have many
securities which, if they are obliged,
they can readily sell, and they will
thus weather the difficulty. Further,
they are greatly restricting their
accomodation to foreign customers,
and as these have to come to borrow
in the London market in order to pay
off loans to the German banks, the
latter are thus indirectly borrowing
upon securities which our banks are
willing to take. .

The agitation in English banking
circles against the foreign banks
which have established agencies in
London and directly compete for
business with the English banks, has
reached fever heat. n the one hand
the English banks charge that these
foreign agencies are taking away
business from the London banks by
offering all maunner of unbusinesslike
‘concessions. The effect of thisis that
in times of trouble Germany and
France are large borrowers in Lon-
don, because their money is locked
up at low rates in London and
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abroad. On the other hand it is ad-
mitted that this state of affairs is
bringing back to London a good deal
of business that was taken away at
one time by Germany. Large quan-
tities of Russian bills, for example,
are being accepted in London which
formeriy went to Germany. Scan-
dinavian houses also are making in-
quiries as to terms on which theycan
get their bills done in London.

Nevertheless, the feeling against
the foreign banks is running very

| high, and it is charged that many of

them are doing business for nothing
and making questionable concessions
to get it. This, however, is denied
very vigorously by such congerns as
the Deutsche Bank, the Comptoir
d'Escomipte, the Credit Lyonnais,

and other representative foreign

institutions.

They claim that they

are doing nothing unbusinesslike,
and they further clain that in view
ofthe large quantity of English Eaper
circulating in France there should
be no objection to the circulation of
foreign paper in England.

The Bank of England will not take
the paper of foreign banks which
have London brancheson the ground
that the foreign banks have no legal
status.

i COTTON. %

The price of cotton has just made
another low record. The disturbed
condition of affairs in the East was

the last straw to break the price and
the pressure of new cotton on the
market prevents rallies that hold.
Trading isreduced to a minimum and
scalpers have hardly an o portunity
to make one turn in a ay. Spot
cotton closed 5 5-16 cents. Futures
ciosed 3 to 4 points net decline.

Liverpool Cables. — Spot cotton
quiet, unchanged; middling 3d.; sales
9,000; receipts 6,000: American 5,900;
futures opened quiet, demand moder-
ate and at 12.30 were quiet but steady
at } to a point decline from lagb night;
Dec.-Jan. 256; Apl-May 259.

Liverpool Cables.—Cotton closed

steady at 1 point decline from last

night; Dec.- ) . il-
259{b.’ Jan. 257s.; April-May

Receipts cotton at ports estimated
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