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nixuiicipality is ,to provide the site of the proposed factory at a
costiiot toexceed $i,S5o. It is acondcition of tie by-law tliatthie
factory shial be erected and equipped xvith Utie proper plant ready
to go into operation tuie ist of October. 1892.

Thie reckless way iii wiich uiimecessary workls are being under-
takeni just at, present iii Toronto is the text of houillies by finan-
cial critics. " Because thie banks are -id,.aieng temporary
accommodation freely, and $î ,.oo,ooo of taxes liave been collected
witbont difficulty, there is an increasiiug disposition," say:s one, " to,
inake tbings lively ail rond that eau oiily end iii a recurrenice of
tlue fiîuaniciýal straits of last year. No one disputes thiat Toronto
can pay ail lier bonds. Whiat inany citizeils object to is tlie
inamner iii wliichi, so longç as we caiu borrow, the iiiouey is applied
to wildcat schieînes, to opeingc aud paviing strcets thiat wvill not be
îîeeded for twenty years. Thiere caui be no doubt thiat the uniload-
ing upon tlie -market of over <i.,ooo,ooo oi Toronto bonds duriing
thec next, year or twmo wvîll be a difficuit and, in onie sense, a biazar-
dous piece of fiunaucinig. If the present rcckless rate of expendi-
ture is inaintained, it wvill hardly be possible to present a grave
depreciation of thie value of tlie debenitures."

The City Treasurer of Montreal lias subiiiittcd soine " figures"
to thie Finance Coinunittec, shwigthe presexut filuinciai position
of the city. Thiere were thiree tables. Thie flrst presenited the dis-
positioni of the i888-90 Ioan of ,Ii,44o,0o, whicli lie calculates to
yield $5,715,ooo. Tliis, l'y tlie end of thie year, wvill le all gone,
as wiell as $,3,o,ooo of the iiex.-t boan, beilig expeiided as followvs
F loatlug deht of preiolus yeaTS Pnid off inîS........ oc
Fîuîd(edl dc>t. rcdcxnptic>us...................709,911
St. Gabriel Wardl debt ..................... ................. 40,2S3
Flood Prcvecution expenlditure............ .................. 16&.S4 5
Expcnldc< on1 tarious civic Properties............... .......... 32,3S 0
City's Sharc of Wellington Street sba.. .... . .30.512

Ciy's, cstiited haif of widleingl St. Duvrece Street..... ....... 356,1,40
City's esiîtdhal f of wideuling Notre Dainle Street (centi-c). --- 336,o
Road departinent, loa expenditure ili îSSS, 1859 ald 189io for per.

iaitent pavemnits, etc ............ ................... 1,099,395
Mater clepartinent loan exeiiuel SSS, zSS9audi( 1890 foi-pipe-

]ayiig, etc................ .................... ...... 89,5
]3uncd debt rcdcniptions in îS9î. .. ....................... 69z,53i
Rond cpartmîent cstiiîîatcd loan expendfiture in 18Z91 wp to, date.. 'i'5,6S7
Watcr departnient loan expenditure for iSgî up to date ........ ;4

Total ..... .................................... $6,065,0oo
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