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ful cnough for fi fl l (rnaces, for thic cousitry on Mle
eaet sid uf the0 Si. Jolint la elll an uîihrokcî loctet,

luiîiinate iscraoni acq i(î %villa site %vitol(, istrict
1(,cl îiq to (hl coîicliîalon Maîit 'reto'c.-r Iid lins îî"(

lui any ay ovcr-ps(l:iatrd site case. indeotî bince Ii"ý
report %VI% %îi'îîp, D i h P'sot "hIc of lit(- St ,"1.îi
<IIII fisrflicr ulîpOsiti lino eci'n diFeîicri'ii Il le iiiý1

h'~ tl3' (o ctiuiîate Mli sauîauîit Or o'tcolclt ilr"n twre
Iyig comnharatîvciy îîîîîisturbvdi, aîid if sice prr ces. 01
rî'îlticlng tlie cre by cliarcoal sbcîild bo foviiîi toit e\-

joiivé. it msin. iiîir, lisait jir'iiable Vint (li liî(ro-
d ctin or: if (Iii' Icîîtratie (as lilrc nl- i

Cois'îiîeuît îîc cf* less e~pî' q ub tanices saîil(el,
%viii l uilliiaicy siv tlint illiP %1 sali ea <'lu
sho're Is bocre p)reseîîteul a fie fil for piclicisl nuit

ecilic Sivetilgaliiu, nudî solier or lot' r il I('tu ho
lioliet, flie cnorîinauq Piîiiut of mnori ial ti liv're

Iilîg dornnant, ailil bk, rouîisel lit> l(ie nuit 11''ftil:rgs
Il certattily senia i'lrange (lînt irai cf suîthlcSiil gocit
qiihy for convcrsion luti î(oct ýIioîiuIù ho akou acre- a
silo IAtiiltic te uiiulrgo (lie oliecîuiioii. nuit %ve belle% e
liat by silonaid of <'kilt ai raîui'at, the %vitale mainsu-
facrture could bo carrieoul 'n Itlue coîuitr> %i Ilii itilîîite
nil% ilitage i t iay ho i liat Illc ceilti tioli or tlhe
I iilercolciina Ml!n ay o iiil l'el], tP s li il( lc~oli
for avisý Courefs, ta b'iag (if thîe liuuîahcr of titoe %vise
bel co tient tho con-truction cf (liat avoit; ailt hof
a,- matchi iniiorlaiviii at friiîg saivait; andi cil-or'

tiiflio fi r (ie &%cclopinonst cf 0cr latent nattîri re-
sources es li biiiîiug togcllier thei aeatlecd protincts
of (lie otclrîi.
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TNadditioni te ail tille ustial sc -otccs If gleîînî %lîlcl
Ifor many nîouîtlus weiglîeî on, c cOu e cut cola-

niarco, (licre hava heen twe adiiliîl ailes t' (s iveek.
Thec one la (ilic lîroc ofîariipturewi(liSpati,a ci

iq scarcely creil li(at nil> Go% cramnent oi leicîcist

for il, sanst %%hors sticccs as liliiL5,but fur eo far (lic
Spaiîii (boverumennt ecems ileterminedti per~.Is ai
ils foily, andl alrcaty tran'actienas liavc occîirrcîi lii
Lloyds iccîiting agaî,nst tuie unr rid. Yester(IUY 10
per cent avas paiui on Etîlii1 liPsa o taaî:. Thie
allier etource et disquicttudio Sa ntsc political. lli î,îî-

s.itiefac(ory poA.iei of tho pre~ii %liîuiiiry in filie
11cue nt ('emnons, aaiîere i(tJ t~ ii rely fii a large

soincrily. but wiîere St ia glgeniptii g. ne doiibt pi'.
fectly linn.'ciiy, ta celi, the ileffann questioin. rallier
thian carry' au) iarticutir mensure cf (ta; onu, andi to
netle i ngainst Ilie aat-iî cf nin> cf ila civil sîîp-
pirtors. aund b>' inls uliiieli may ho liorfecil>' ('gi
mate, but nrc îîenrly cnoivn (nat le-ast (lie lblahi ry
of modern polifics, viz , b>' iidîicing thlieouse te
aniîct frante (le ichll for basif tis gicn riec ta cils-
Fidecable uocasiiices. It S fi-lt liponl -ail <(dc liat (ite
Iposition" ls aloi moey> uncxaîaîled, but trust digii-

cuit, nl État it (a imposib!e fic GAl gent(lemn races-
InTg lii ('emmîttcé, ecdi %villa iiniiiiîted îsoavoe8 of
speakîîug. nal a very large ciiîiily of ccotclîetsý ta
framri aisy bitt nt ail. Williout enterilig uerc lîPen
any liijieni questioliia. sluore taii lie ne doîlît. (iait ((il-
ulicertninty lias lînt n depressing efflect siulaî (rade,
a-id pelo sare morc andi mure dti-cIff te luek fur an
cari>' diisoluliin, -as (llic <îiiy ronicul>' fic a iMate et
nialtoratlll taiit (iloujeor CommunOîs (s prnbab'y not
in liarisiooy uit! site nation, acti aiiei silo 3.inistcyis
ccctainly ina minority fi (la fle

31r. Disraclîsr budget on1 1luru'd.iY litgli un2s Ici Il
recelteitl Tiee avas nie ntlî'rciit nt criglîîallty tii il

iaudil (t smpl>' jîroioseti Io carry out (lic gelloril Prfî.
ctliics of iir rccitginiiiClai poIiCY. ionetpci(
neot f,'ature lu i %m4 (lie prcoposai îe carry out tîî a
voircilit cimlilc lin Mr. (,al- pîosîriipeul cif

lat >cac, 'dz.. to psay ol, lu> mnuis cf ceft-rtcui n.
nuities, a la Sticn cf tlie natlinal dcht. l'lie amesulit
se proliOsei te ho pnUi of a is 124,f0.00, amtl liit,

.. Vastoi lu accomiLsblei ii lis n1car it&i. Mfic alier
ilet.slm Gfrils, lîdge avilI bave, broul wcii yosî i'.ng ore
iny Ittier cai rozch. Y« , uni i m i- bc aa--'ci 10iiI tu

pnst eut %vtent cri. t,,c ,l:iî e cf ilti plan, andl
Vla' ai jotn banve brP th' îd o ît TIho questicil ig

i self tif Pecniii ni '. de. V e-lI at f lPA g' tee nt nerîu'it
ne tiochi. van -xîi-1, v t,ec.c(y tr> naLîýn ai ex-

i ;foe ta marc or If-is in dü-t
I nia> bc prcnLscd (bat noersun cn dts zide of (lie

Atlantie lias Mli tilîghiteat salon ta play oflf (lie national
iî't cxcept eut of (lie annual salv iga cf tie isttoni.

Théc tlîetry sau'icd near' a century ago hy Ort. Priait
iiui P'rtestley, nut iFffliît(iî tu b> il (nm l'lis, (liat a
ainklîîg fiii natal a in etecîcia uisaîiiî ttî f ft at
comlisiiiîîi laitecet nvoulil ultinately pis> tiff Mle delit

i lieut sticli sVlglatln el xldd v
taro ail sagiceil thsvî, ebrlusm onu i ite country
Ia siae cul> Ilailahte source.

»P lit otîg (lie cs-. i %vatil, cf cimiese, lm a very
.inipîle tiSg ge lu ,arranîge (ho niational fliances (liat
shoe aîoî'i lie .a suîrlus L'h-c> urilitiar> ycar, anti tîlat
tlîia cicrj'li %iuiltl (itn bc actuil lis reilict(oi of (lie
dcbt. lattai îîfoi tuîîîtely, lieer bclîllt til opera-
lioin ina loimk, St nuciî bu funi in liractico ilbatilhert
aeulît hc se mny clîîlmaîîts of (lus éumulue, not
nîcrel>' frontî ti lîtadâ of (lic gceat tle-îarliiients, tlie
arîiiy nut îîaty, & c , but fraits oa-ccy iiiepcnîtcnt
mnendier cf tIc illu'c a li lai ëorne îic-.îri sIarc-
aliteil c l)it',îcial iîiarns f oma iac(iculac tit,

or sloe a1Lsulute iîece.--iity fur duiig suîia% îcar c,.peiî
eli ewsock fîrt(le geîîoral heîîielt, (liai (lie surplusJ((self

%%oîîlî a iry cîccîtîl> Le imsiatdî. l'lic ltise ut
'oliîiîî(IliIa a in faict, a ai&r>' ens> .goiig bcdy,. il liil
VOIe ai-t a> large- bouisa lîlitîni JUICIiie Viiiiîry, nuit la

lioi llid-icu. ! n' e iii licu hit- tînt ail taxe
are Nuiiîies ~ Chncellor cf (lie 1-kclieciueclivn

adieqia(ely ccunroi ils cxpeiiuivo teîiîtcîcles, excelît b>
-ieî e-î' it ccit ns iii:ikiig tie Charge fur re-

ilticîîug (li naissiat îleht a ltxcd cile, alitisaut sutijeci te
aimîîal rcalestvanii ccilicliîI Ca a portîin cf sie surplus
Ail, theiefoie, (l, it (s iec*eeearY to be ilolieiis te tce
liant au tecionicai schicie $hiall bc adopemi for appi>'-
iiig a purctain of Ilie niationali ceseurcet, beforo il,
beeviiîes te tc-ciîileîl uci-lua ut (li aicsalt budget.
Iiil, lao ieu ai lle, flia plant or deferceti nianuitics

a la gecîdls ne îy.
I lie-ce liavc, inilecl, becîs tue ciie Objectieons ucged.

lho (irsi liat iii lime cf unr it atocli bas necca-sar>' for
usi tu borroir iiîoy te mcci tlic expouses, anti ttîat (t
%voulmi hca ner ac>'nsid tling tliat whlilst, borccing
îîîcîey inii nilioiii te rucci an eoxpenditure,,aieFilioutil
ho lia ing oit lîttle îlcîblc'ts cf theo national ttebt. Thoe

aiisaçcr to (hw. uowcer, (a tîtat (lie alueration clan
licacîcaîlly ho îîîsîliesiîlct at alîy (amse, anti i(lia ný-
temnpi to îîay off (li ith fai tillne of ponace avilI ensabla
lib tu barrait ou butter (cria ait ise of unar.

Aiaoiicr auit a inclis ancre impolirtanît clîJi-cticîi lias,
ioia-ever, bc-cn raiscîl. i (s faild Ont (nl ertir te pull

cff thie Matioxini t eu en leaî (e (alie h Men' eut
0et (lic iol ut (lic peupile, ant isaint hvul WacIth as

we~ll ta Icase (he înoiî'y tii (lir leck-c-ts, %Vison fi
woîilî , frîictify", ofriu aîîd bo nt Ieat as csefully
crnîîlu>cd. as it ccclii ho li any allier ira>. Thorca (s
utdîcisut iliy a groat iti aI orftrutti li (1lib argument,

aîîd Mr L.aing, i-ict uns ils chlet supplocter, naiglit
ie go'ue a -top fuicilior. ciii laid (i dctiv: fliat an>'

lisogoai îîuick paa'int of tlic naialni t, ifsuciî
a tlîing w-oct' 1)iossîble, %%iild ho lia ((self a tcmîuocary,
nuîi. lie-clisçp, ci ii a seritîuis eaui It totildti m

mnioîv froits mocis cf %%aîo',îlits arc %voll ablo (o en-
pilay (udvrezluitai. atitlgd i o te ofcilioldrs,%w-ho
amc geîierilly licclle aloi ii Ltiilhiosa, and nct Wtel ahIle
taemîlle> moue>', avaith (letult açou!l dulehtcly

hi' a %*er) iorioîia disliîciîanco of tlie (rc'ent syeim
iîîoiî sihieli ((un capîital of (liA ccîui(r> ia îtistributed, a
dieturîsuce wilt %ttiîld siccgssrjiy restuit (n tcry
coniiuitemable 1ou3s. Ana' idiome. lieues-or, w-Vidl is
jirae('cahlî* ai aI foc jiy i i-goir't lie nîational debt, muai
hon sec> sIc-tv cc. nul nett li-i lest ncccaoîiicnce

eîîcls al late pointi cuitcoull atrase.
i Inust alvasiehînoli nlta a national dcbt

sxiiiitnntially rcîiresu(i (lie destcintion nt cite luie or
oilr ofto nîccli capital. Tite hî>onay liam hcn ralred

geiuecally for %a'ra, iluas.L bocal spelît, file îuatlen la se
ituels aie iioorec, nuit lias, el course, lest fur oa'cc a:»'
uu'e cf liste capital. It miglît, intieed, be iliat (hai iua.
ta lî li>e hlîl a démtcucti cniar> coluucn for tlhe caipitll
If, for e,.amnile, (ic .uciçY lmiz been berreareil (o Coiu
s'iu-* rthwiya; our c:înahu-hîît (n (lia case ilieseaa-ori;s
-l.ili pay slciite rs, i pm-nttcally tlie nationîal

deht, In (lie ordiuiar>' sou-o cf (le avr rasould net
exîst But s regards n dcbt, (ho Interoat 0f aihidi lins
to bo raised b>' taxation. ft nîay tailcS> bu saait (lat ft
reprcisits go tiuclt capital wuateti andi dL-atr0>'td XI
exitaiS, tlierofoce, setlly as an ancssull> liaitd b>' oe por-
tion of slue commcuiity te acatiior, ctr If tits-.nnutty
%ore plaidtir ffli nation as-oulti ti neitiuer rîiiber nec
pAoer

Vit i1au'tl. li (in fact, a-t c>' macd a liitaclcnt aile,
and a cei. gartc.u uliteli gcocrak pr.cdpls. arc nisi
of mucls v-alon. Tie great istrden of a natIongl dclii
reailly aries troin tic faets liat fiho taxation requlceil

te inct fle inters-st e:> It cequilces a s-cc> conolulerablo
sunt Io be oeilcd ia eôllect(iig It, antisia (aviat ta
tlt more Impsortiant) thtOO tax's presa mest îovecoly
tapern tlie (rnlo of tiiecotintry. it 1Impossible te 1ev>'
taxes iv(ttuott iiic(iigaii inoyiig traule andîtiradiers
fac nmore liai, tlhe moîrt, ciglit of tlîa (ax lcire iiccs.
ciaril>' do. Te satjust tlis burdlci ce as tb mis It ast
liglit as lscîsluhe, nuit tii arcangs for lis graduai ex.
((nation, te att tua itlio bcd. finaniera' cai (lo, at
eciîueitints lic- avilI requio (o @sacrifice (lic oile abject

t(o itller. if n>' par(lctiliar lax (Iuîjcdes Maliat(,l
cf silo colinîrs , (t aWi ii o truc %vl'iloa tc aboli-là ht

ralliec lisai> b>' ce(ciiiig (lta (eurlh c randî four pay.
fiai off iio debt, atal, oî (lic otîler baanal, ft avIlI oftoii
ho botter w-hea Ille taxation la lait>' utuos4etl, tu tir.
riange for (lic extincin cf i îiht lisait go ina-c tlt'
lient>' charge cf coihecc(îg site revenue. In suiclu ni
clîcîce of ci ile shlîî u horouîî laia uiost cîinltle
airiliig agtainst a nuationl giig litue del at ail.
Iliero la scarcel>' aîy cîluuge to reliait lii (mile. Frr

tule (ilt ie tîiilts ynr lie clochk of collois, In Lihverpool
lu' Icîver Mar (t asas maBt y car. The suppIiy of nouuc>

ctîiitiiiiies abondanit, huit titis acns almost poas-rîcc ta
îsreîîlce any liuiîc c illent, Cutler ii traita or lu. the
picc i-f rala-anisi] ciiiollar tecuitis.
Il lue retiirnos front il: ltaîîk of 1-lntl for ts stock

pr.elnt, (lue folioîilng rcsii(:

Puiihc Pi-pocýiui - ......... C 0 î- ...... s
l'Irisa(e tlepii(c 17t'67Lti Wl.(00 .....
(ioverisiimt Secucilits. 13 111.00M Unc(îîungcd ....
ollier sciilticq ........... 7-14M ......

N aies ln Ciculation..23.217,000 M .... .
Mhillion..............(1 é(10&m ...C 11R.«4
Itecervc ............. 1 , 2M0 . fflS.000

'flua restant alscov flic, uistant chsuuges cnoweqiit
uapoa lie îîaymnt of liu salaries cf t(li emnireit
oll)cials, inut prier t(o pic aa-iuent of (lic divldeiii.
The rusecrvc, fti vIll ho âcccii, iîa decreaseti elle million
stelIng.

TheBau orFrncoMarasarc ii uîlo% -rn.

Tue Trea.stiry Blalanîce.............13.0m.6;0
[lie l'Pcivait Accoliiis............ . .. ('1)001)

frite Commercial ..'.... 2,ff0,000
rte 2-toto-s...... .... ......... 13.5m0.000 ....
Tîmo Ca hl.................. .. =3,00 ....

lli.s Mrets blhoiran contlinid casa (n tlîo mocc>
mark-et li F'rance, ntI ait absenceo ofspecclation.

.Aprll Glil 180;7. il.

MIRECT, VERSUS INDIRECT TAXATION.
i To flue Fditor oif tMe Trtié eicic.)TIIE nil(cgeîl papuilor distaste for direct taxastion ie

opt te reniail ee of a hmabit ascriheti b>' Enitern
(ras-cîlers; te the ce.trîcli, wiuicha bird ille>' sayi lapon
tai appra-cacl of danger, pliuges la isen lia tils 15at
aîîd seemiimgly (huiles (liai dîrictil(tics aslien unobsepa cd
Celse tO cxist.

On tihe couitrzry, for nmatmy aroasons, an ccl flic exact
measece cf whlich win clan eçtîmtte, is lms an cvii

simply on accoant of aur k'neaaieilgo cf Ifi CNtent,
tail gace taxatiois a acaar' cii, ss'liy aloi lace it
ininfull'? nut If a scliemo tan ha dloaicelI by whlicli
labour coul capital tain buhalutn> ycked te benr (I-o
burdera eqtullably to cadi, wvly lurei- atrouanîd (lia
quetiton sali kinila of aora oui; platitudes about (ts
,.onstl(n(icoiinlty andI flic like?
''liia poulin a-on't stand udirect taxes" ms aite
XIl( i:5iimnrclicablc" a>- aisllier, but fle -gcies

oftlic-irileclnmalions aga-nnt sitle principle, enlyservcs
te iiocier (lie absence cf n>' cmaI argumntî.

Porcit me to say n few ivrni as to (lie objcion
mont coimoiuly orgeat, siz. Il(lie people wion'It stand
lt.' t

Fîsr the clake et illuîstration, let us se ilit cr
niiollibouri os-oc file lakos arc pa> (zig foc flic pleascro

of tlciîîg St blisilfoid.
Thlir %var iOulai l cer(aîn(y n liîavy burtion, miu

neate îmiit gaitiay; but fit/uaL lq uth(le horde - elîli te
cruuciug tlie citerpri2o of fila Uiiiteil States, dciving
lier manufacturera frein foreigra machs, nut lier llsg
fman offth(le sens Tuatis net (he hurdrn çahIlchi ren.

doers it necesear>' for a maacinic to cacra a iliousauud
doilliars a yensr r aeatari-e.

huere te a popaihton ofer i m0illions, oûr tsay %ix
miullionse 0f linsfoiolders trirosai of aviici a coulrit-
ballon cf fifty do;lar.4persnnos aroulti yild a reveueiu
cf ilîrre hiuneuminitons, or suffictant (e pa>' fhuc
annuai Ictoect impon (udcr'nallonn' debi-, andi lay ail
tic e.npossc of (lîcîr goi'menmnt-

WVhatla , lity dollars per laann taeacli lioeaebuildcc,
in a country cf oucb mar'cllouu acaurcs as Iba
Laliteti Statea?


