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compared with Jonuary, congixt of & decrcaso {n tho
ftem of * Coln, Bulllon snd Provincial Notes”” of
$1,655,460° an increaeo of $501,426 in tho ** Balances
due from other Bauka,** and of $1 776,313 in the Dis-
counts  Wo ind that to the acoounts of the Bank of
Moptroal the Ontario the Marchanta' and the Royal
Canadlian Banka, isehicfly duo the decrease in speels,
whilg o tho Grat threo a9d the Rank of Commerce 8
duo the increaee in Di-counta,

BANKRUPTCY LEGISLATION
']‘ut-, auby ¢t of bankruptcy has alwaygs been fett to bo |
a difficuig une, and tha diflicalties to by osercome |
ID framibg any geuerai Measuro fur thy reitot of 10- \
sulvents &nd the protection of credstors at vac and the
same timo, aro 60 many in numbet and so practical in I
their paturetbat they base not yot been vanyuhed in \
tho tegisiation 01 any couniry Iho deotoh aystem
works weli in Scotland, creditors apparing to olL.ain
fair drvadends wittun 8 nasosabie ume.  Thero the |
creditors elect o trustee, with three inspectors or com-
missioners to wat.h him, and we belteve little diffl-
cu 1y 18 0Xperienced 1n fluding amungst the creditors
threo persouns williog to assume this responeibitity and
prepared to make the check op the trustee an eflicient
one, A Banwruptey Bul fur England, fullowing the
Scutch model pretty closely, has been recentiy intre
duced by the 1mperial Uovernment, and though ac-
knowiedged 1o bo an amprurement OD previons med
sures, and recerved wirh general approvas, yotis open
to critscism, and wiil notin all cases answer the pur
pores for which i1t was intended.

Sume of the provisions of ihis bill, modified some-
sehat, may, howerer, be found valuable, and we hope
our Government in undirtikiog - as they probably
will—{o amend the present Act, wiil avuil tbemselves
of any Pproviaions that may appear suitable to the
circumstances of this country.

Qune arm of tho English law {3 to secure the declars-
tion of insolvency as soon 23 possible after a debtor
becomes bankrupt, and thus obtain as large dividends
a8 possible The mode In which this object is to be
attained I8 by withholding from the debtor his die-
charge for six years if hia estate yields less than 10s
or 6s. 8@ (tha exact amount is not fixed as yet, in the
dound. This, it appears to us {e a step in the rightdl
rection, but in practice would have no effect In secur
ing dividends alove the point at which the debtor
would be saved from the suspension of his discharge
nor would it offer to him any ind t to ise
hls estate if ho shou!d at once pass that point To be
practically useful the ideashould be carriod out much
farther aud placing tie limit at whichs debtnr would
havea right to an immediate dischargo in the ordi
nary way at a very high poiot. say 17. 6d in the
pound, a fine ghould then bo inf-cted for evory 6d in
tho poand the dividend falls short of 17s €d  If, fur
example, th: divided was 17a, then the dischargo
might be withheld «ix months: if 1Gs . then eighteen
months, and go on, down to the very lowest dividend
1f this were done. then every man in trade, 20 soon 29
he began to discover an unsoundners b his fnencial
condition. would have a direct inducement to suspend
a9 soon after he found himeelf to be insolvent as pos-
aible whereas at present parties carry ob just as long
as thoy can mapage to obtain credit

Anothor provision in the English bill guggests an
idea that might be advantageously embodied in 8
Canadian act Post nuptisl settlements are declared
tn ba vaid if made within two years of bankruptcy
ynlogg the hankrupt cav prove himenlf ¢n have hoen
raleant ot the time  This wou'd general'y be ueedless
here but as marrage contracts, giviog a married
twoman power to hold property in hor own name, safe
from creditors of her hurband, are usaal and afford a
v 'ty ready tmeans for the commission of fraud some
step should ha taken to nnytralise their effncts Tt
would alke be well if every marriage coutract uf this
nature were required to be registered. so that credit-
ors might bagble to exercise discriminatinn ip time
804 not give credit o the hasis of preperty apparent
1y, but not really possesfed by the party asking to be
trusted

It & also provided in the English bi' that the tros
tee's acconnts ave to be aundited by an oficiai account
aot and althongh we do oot =gy ther the offcis;
sasignors nder the prearnt act geed rapervision, we
do g2y that men are mort |, lisble to err, and conse
quéntly that in this country, as well g9 in England §t
wonld be well that a4} accnpota of insolvent astates

MR. CUDLIP AND HIS ANNEXATION
RESOLUTIONS.

h R. Cudilp, member for St. John, recently gave
notico that ho would movo tho following resoln
tions {n tho New Brunawiok House of Astembly —

 Resotved,— That the condition of this Province ox-
cites tho most earnest solicitude and i3 worthy of and
deserves tho conaideration of tho House Durdened
with Increased taxation under the Now Dominlon on
many of the necessartes of life, for which wo receive
no corroaponding return or advantago: with the
slmost cortain prospect 0f an increaso rather than a

when tho timo comas we must bo willing and proudto
assume tho duties and responeibilitios as woll as \ho
rights of freo citlzons; and wo should also endeavour
to understand how rapidly this couniry I8 growling,
what extraordinary progress has siready beon made
sinco a very recent date, how great aro its nataratl re.
souroces, and cease to let tho comparison between us
and ogr more numerous nelghboursmako us appearin
} Our tyes ns 80 sroall and 20 contemptible.

Ihore are tndications that a strong party is being
formed in tho United States in favour of A roncwal ot

reduction. with our proplodieatisied and Jeaving tho | reciprocity in trado with Canada. Tho valuo of the

Provineo by hundreds for the United States, thero to
mako a hamn far themsolves and families. it hecomee
worthy of consideration whathor we shiould not as 4

| equivaients wineh Lanada can givo in exchango for

| the rIght to seli her prodacts uanhindered by dutiesia

Pravince, scek to carry out what our pople 250 doing | tho Maikets of the Lasted States, is begianiog to de

mmdiniduatiy, and ask the Unired States to admit a9
into the 1nion on fair and equitabla tarme

| mofu wide'y appreciated, angd though it 18 not at ain

probabie that there wil be any immediato aclion taken

« With iron ships built in the United Kingdom, so {
cheaply as pmeucapuy to olosa ourshipeyards for build- § in the matter, wo w-ra inclined to think that, so soon

g for sale, witheprice and cheapes freights from the , as the revenue of tho L afwd. States becoma gomawhat

Ballic competing with the produce of our fareats i i3

bacoming vearly more dlfficult to mako 8 saving return |

for evon the labor {nvested; with our great mtoersl
wealth andvvetoped. with but a limited homo markot
for nur coals, our flsh and our agricultural preducte

wo ara coropelled to look for a more extended market |

—and howover averse it may bo to our long cherished

predilections and assuciationa, that the tio which has |

«0 long bound us to the Mother Conntry should bte
sovered. we aro forced to tha conclusfon that, require
fng a moracxtended market, the nsture of cur prodoc-
tivne and the gevgraphical positiun of var ¢ untry
point to thoe United Statesa af America as anr vatural
macket. aod that can ha best and most suraly secured
by a unlon with the {,nited States.

and further Resolved, That a Committee ~f three
he appointod tn doviee and ronart tn this Anusrn the
bost enursa to de adopted to bring the Union to a suc-
cessfut ssue.’

Ut coutse, these resolutions receivod the contemptu-
ous treatment thoy deserved, snd were not oven
aliowed to ba placed on tha notico paper It i3 oven
stated that Mr. Cudhip was cvavinced before hand
that they would rocet with o other iato than that
which actually betel them aund it does seem strange
that any man would place himeelf in 80 very false &
position  But for the fact that Mr, Cudlip is known
to hold the sentiments expressed (and very badly ox-
pressed too, in these resviutions, wo might be led to
ymagine that he gavo the notice of motion with the full
knowiedgo that it would be rejected, and thus make
evident the fact that New Brunswick was a thoroughly
Brntish Province, Joyal to the Crown and to the Lon-
federation. At ail events, his action has mado this

plamn, and though pitying im for his capacity to do |
as he has done, we are glad tho oppurtunity was given |

for tho reptesentatives of New Brunswick to chow
that they had no desire to attach themselves to the
United States. We hope our republican friends and
would be fellow citizens will take note of tho circum
stance, and sce how futile is the expectation that oven
in the Maritime Provinces where soma dissatisfaction
has been shewn with regard to the Lnjon—that even
thore there exists no disposition amongst the people
tv make any change wnich would eecparate them from
the Mother Country, at all events for many years to
como

Wo do louk furwird to a ume when au the Jands 1n
British Rorth America now owning allegiancoe to
Queen Victoria sha.l be joined in the great Canadisn
Confederation, and when peacefully, quietly, and with
the full consent of the Mothur Counutry, that Confede-
ration shall obtain its complete independence We
trust the time is not so far distant but that grown.up
men and women may 1ive to see it, when Canada wiill
bo the mame of all tho great country that stretches
from the Atlantio wharo it washes tho Eastern shores
of Newfoundland to the Paciflo, and from the Great
Lakes to the Arctic Ocean, and when, aolonger & Con-
tederation, it wili become one of the Ringdoms ot tue
carth, able and willing to take care of itself and pro-
tect itself from all comers.

The chaoge from our present nominal dependence
but virtaal independonce to completo freedom in name
as well as fact, would be very trifhug, and would not
bo very much feit except by tho withdrawal ot the
British troops now quartered 10 various parts of tho
country and wosuppuse oven with refer-nco to them
w6 might make an arrangement for rotaining thom
hore fn our own pay However, it is yot promature to
speak of making this chango, nor should it should it
beserionsly discussed until first &1} the Provinces that
sitil hoid sloof are incorporated 3o the Langdian Con-
federaticn  This will doubtloess take some timo yet to
aCCum{sish, 8ad 1he cunsuudatis & of the varivas parts
of the Unton into one homogaepeous nation will $ake

183 exactiug, wo shaiy be ablo to arrango & new Recy
{ procity Treaty on eomo mutually advantagecus basis
| W0 need boin no hurey: we have not suflered rinco
the abrugation of tho late treaty, and wo do not think
| We &re in any present danger of being doprived of
markets for ail our surpius produce. 1n fact, uniess
maoufactured goods wore included fu tho st of
articles in whigh there was to be freo trado, we do nut
o006 huw wo would gain very largely by a renowed
i treaty  If tho markets for our manufactures wers

widely ¢xtended, wo havo no doubt & very great im-
| betus would 00 given to the maoufacturing interests,
{ and that a large amount of both English and Amen-

can capital might find its way hither for permsnent
i investment. In conclusion, wo have only to repeat
our oxpressiun of satisfaction that Mc Cudlip has by
his resolutigns, which reccived the support of not one
gingle momber of tho House, given occasion to the ox.
pressiun so unanimougly of the anti-annexation senu-
ment of the representatives of New Brunswick.

NEWPFOUNDLAND,

HE gesvluiions providing for tho admission of New-
fuuodland into the Dominton of Canadg, passed

the Assembly on the §th of March, by & vote ot i to
v and the Legslaiive Counncil on the 16th of March
1hey provido ti:at certain charges aro to ‘¢ sonoaiy
defrayed by the Dominfon Government, as specified,
together with the just claims of the Colony for other
charges and concessions of like character with thuse
burne or made by the Dominion with reference to the
other Proviuces. The charges enumerated are as
I folluwy ,—

CHARUES TU BE BORNE BY DOMINION GUVERNMENT
) GOvernor 8nd SeCIelary.eceo e veeene. oo «$ 10,624 00

) Kovf)er of Lodge. e e e 275 0
Fuel and Light for Government House . . 9°4 b

| Customs’ Department 36,127 ¢
| Surveyor (veneraland 8taff . ..... .... 806115
| Threo Judges dapreme Luurt. coc.e . veee sg*zoi.ua
. 113

Circait Judges .
| Labrader Judge nnd Bathiff ..
| Judges of District Courts .....
' Pustai Depariment, net amount.ceeveess

Interest on Debt .
Cazrstal Steam Service .
| Protection of Fisheries...aveeaees o
i Yolonwer Forco e
Halifax Mail Service
l Geologicsl Survey
Laghthouses.. ... ., . ..

Total .. ..

It is also provided thatthe Dominion shall assume
the public debt and hiabihues of the Colony, and that
' there ghzll annually be allowed to tho Colony for the
) support of local insututions §0¢. per head of pupuis
| tun as at present, and to tncrease with the poputativo
up to the namber provided for the Provinoces of hova
8cotia and New Brunswick; that also interest atfive
| per cout. per annum shall bo patd on tho difference
, between actuai pablic debt, and the debt which by the
, Confederativn Act it would be ontitled to haso in
| cuming into the Laton, that n consideration ot ine
surrender to the Dominion (with certain rights re
; eorved) of the ongranted and uno~cupied Jands, mines
| and muneruis of the Cojony, the sum of $176,000 rhotia
be paid annuatly , that no tax shall bo fmposed on the
oxports of tho Colony, unless & simiflar tax bo tevied
) on a1l the staple products of the Dominiop: that in
| the present isoiated and undefended positlon of the
, island, tho mawntenance of a garrigson force 1o
| Jobn sat present 1sindisp bie; thattho p t
| of certain branohes- of the flsheries should be stime.

should thus have the chock of an officlal andit,

still longer. But we should all caltivats the feeling | lated by special eubsidy from the general governmont, .

that thongh stall 1n our teens wo are fast growing out ; and that 1n any Custom's Act of the Pominion. 1m
of them, that we must 6000 a1tun our majority, that * porters dried fish should bo subjest to certafn provie:



