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EDIT'O1R 1A b.
WANTED, A NATIONAL CURRENCY.

*I' Our mmiid onc oif the greatcst nccds of Canada rit the
present tinte is that of a national currcncy wvhich shall pss
current and at par in any p)art of the entire 1.aminion. At the

prescnit time aur nionetary systcmi is a mixed one, the Fedcral
Govertnsent issuing ail notes uindcr four dollars and the banks
ail over thit dcnamninaîion. TIhe resuit of this sysîeni is to
Isinder the frececxcbiangc of conmiîties throughout tIse country
on accotîst of the ignorance or prejudice of banks about which

people at a distance know litile and care less. It certainly
scems abstird tîsat in dcpositing thc notes of a Winnipeg or
Halifax bank, a Tloronto merchant should havc to pay his
banker a larger rate af cxcliangc than on any foreign currcncy.
But so it is. American currcncy can be excliangcd, for, front
one-eighith to anc-quarter of one per cent., but Our banks have
been known ta charge as high as tlsrce and five per cent.
exdslange an the nutes uf Canadian banks in the distant pruN
înccs,which are î)robably as solvent as any banks in the counatry.
Trhis is not right and it shouîld be put a stop to as sr on as
possible.

W'c contend that what this country wants and will have
before long, is a national banking systern, sonsethîng sîtuilar to
that of the United States, by which ail the notes svill be issued
and guiarinteed by the Government. Such notes like the
Ameican Governiment currency would pass at par not only in
Canada but in any part of the United States and wouid do
nsuch towards liel.ng our international crade, as also, the free
exchange of goods bctween the various provinces of the
Dominion.

Trhe Banks of Canada have by far too good a thing as
things at prescrnt stand. For every dollar of gold reserve thcy
have, they are enipowered by Governiment to issue five of their
owvn notes. By this privilege they are enab!ed to get interest on
four times the amount of money they actually investi a thing
that no private individual ever gets a chance to do. Then
agaîn as every person knows, a great deal of paper nioney is
destroyed every year by being burned in fires, sunk with vessels
lost at sea, and in a thousand other ways. At the prescrnt time
this loss is so much clear gain to the banks, while its benefit
ought certainly to accrue to the people at large, and trould do
so had WC a national currency of Our own.

Vie are glad to sec that the workingrnen have taken up this

question and ibat they piropose shortly to bring it withii tIse
scolie of î)ract.cal politics. Ti's is one of the questions tbat

professional politicians figlit sby of on accouint of tIse immiense
influence of tIse batiks, but it is onc tsevertlicless of more vital
importance ta tbe future af tIse couîntry, tin nînec-tenths of tise

questions about wbicbi the reguilar Grnt or Tory piliers arc cois
tmnlually figlsting. Tl'ie onl1Y trouble abolit in( Il a question
is, tlîat it wmlI benlefit the couintry at large and isot any istlitical

party, and it will lsrobably anly 1)2 htecause tly are vinpelled
ta do so that calber of tlîem wiIl takec it ll. Il îs builli ta
caisse, however.

DISTRIBUTION 0F THE INCREMENT
0F LABOR.

In aur Novemiber iuiser we trol. isisue viîh Mfr. A. Blue,
Secretary of tIse Ontîario Bureau of Statisties, ais a stateîsseîst of
isis iii regard to the profits msade by tIse Caîsitalist or Maîsîifac.
tutrer iii Caîsada. Althotîgh Mr. Illue did isat squarely say sa,
tise insference that anyone would casuially draw froi Isis article
îvas that tise Canadian Manufacturer gets 5.,14 per cent. ansd
tIse mclanic onlY 45*yt per cent. of tIse iîscreîîseît of labor, or

profit on the gaads msade is tisis country. This divisions, Mr.
Blue says, Il isay bc fair, but tise ltresuîîslstion is agaiîsst it."
Tîsat We ilsay isot be accuîsed af puttiîsg a wraîsg or forccd caon
sirician on5 Mr. Bllue's wards, we quie tIse edlitorial utteraîsce
of tise Toronto Gobec, a paîser îlot aî5ly ils accordl witls tIse Gov-
erisiient Mr. Blue Isas tIse lsoîsor to scre, but a persoîsal
admsirer of tisat genstlemsan hiissef. Tlscy îîsîerpret NI r. Bhie's
nseaning ta be as follows :-'l'htis, tise owners of capital afier

paying 6 pcr cent. uipoî tiseir investînent, get msore tisan fifty
"cents out of every dollar fronst sales. Th'lis scenms a large
"sîsare, considering tise aîssaîîît aîsd quality of exertios (lotie Isy
tise cîsployers and eîss1loycd resjsctivcly."

As wve poiisted out ils aur last issue, Nlr. Blue msade tise
illibtakc, êýunntcntius.îUy v.c tILu;i t f su 11iui1nI ls) eldur t
from the isa-nufatcturers' profits tise aiouints lie hiniself lsad
spccified for intcrest and expenses of manufacture, becauise
when that îvas donc there remaiîsed oîsly 9Y2 instead Of 54Y
per cent. as profit to tIhe iisîanuifaicturers. Thse Tloronto Mail
dîd us the lisnar ta caîsy aur articlec tun tItis subject and
renmark upan it editorially, and in rcîsly to ticir strîctures uipon

Mr. Blue, tiat gentleman isublisises a letter in wsiclise In IL-es
tise following statement 1-''i îa.~ understand you to

say, thinks that 15 or 20 per cent. would be a fairer allowaisce
for expenses ; but it proceeds Io show tisai on tise isasis (if 6

"lper cent. for interest ($9,918,157) and 1o for exîsenses

" t30,967,6o6) tîsere reisains oftiseCapitahlist's aisp)arenit profit
Ionly $29,47 6,35o Or 22.8 lier cent. of the net îîroduct instead

,,of $43,913,694 or 33.8 per cent. by îssy shawing. Tiîi E
rTRAI)FR has nmade tise niistake of calcttlating exîsenses on tIse

Sgross product of nsanufactures instead of on tise capital in-
vested-on $309,676,o68 instead Of $î 65,302 ,623-and the

"resuit is a gross error Of $t4,437,344. Upon its own highest
Srate Of 20 per cent. for expenses and 6 per cent. for interest,

the net profit of the manufacturers would be $27,383,432 or

"21 per cent. of the net produci."
It will he observed in the above extract from 'Mr. B3luc's

letter to the Miail that he has apparently charged bis niind as

to the per centage of profit the manufacturer lias. Mis first
statement being 54Y4 per cent. and his second that they get


