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THE STEWART FAILURE.
HE adjourned meeting for public examination under this
bankruptcy was held in London, Eng., on Tuesday, Aug.
2nd, before Mr. Registear Linkiater.  The joint accounts which
have now been filed show total liabilities £399,817, of which
£160,378 are eapected to rank, and asets estimated 2t £19,-
977, leaving a deficiency of £140,400.  The following 1s a
suammary of the liabilities and assets in New Branswick, as
taken from acenunts foryarded by Mr, R AL Stowat . Liabilie
ties, £39,5703 assets, £68,766. The separate liabilities of
John Stewart are retwaed at £2,500, and assets 4250, The
following is taken from the olservations of the Ollicial Re-
ceiver, which have just beea prepared :—~The Debtor R, AL
Stewart is stated to be in Canada, and the statement of aflairs
has ealy been sworn to by the debtor John Stewart, who has
attended for examination thereon. e states that he entered
into partnership with his brother, R, A, Stewart, in May, 1878,
theit joint capital then being about /40,000, and that, about
two years ago, they entered into an arrangement with R. T.
Gibis to purchase ahalishare of the Linir Valley Cobliery,
Glamorganshire, 1 respect of which they have sustained a
loss of 47,663 16s. 7d.  Ie¢ further states that about cighteen
months stnce his brother arranged to purchase for the firm a
half share in a lumbering estate at QOttawa, Canada, a Mr.
Grier, heing entitled 1o the other half ; that last autumn the
Iatter’s share was sold to the New Brunswick Trading Com-
pany (Limited), and the business is now being carded on for
the joint interest of the debtors and the aforesaid company
under the style of G A, Grier & Co., and Guy, Bevan & Co.,
but that the armngement was never carried out. It appears
doubtful, howéver, whether such business was not i fact the
propenty of the debtors, but the Matement of afidirs is made
out on the supposition that they were independent firms.  The
above is a summary of the statement of the joint affairs so far
as they are disclosed by the London, books, together with the
C:\n:ufian assets and liabilities as shown by the accounts for-
warded by R\ Stewart.  The debtor John Stewart attri-
butes the failure partly to loss on the trading during the last
three years, but clietly to the refusal of certain Canadian
bankers to honor the firm’s choques against funds in their
hands, in consequence of which he states & telegram was pub.
lished in the newspapers saating that the St. John's house had
failed, which had the cfiect of cutting off their credit, causing
the steppage and transter to other hands of cargoes coming
forward to them, and alwo stopping negotiativns then in pro-
ress for certain credits which they usually got in Canada dur-
ing the winter season.  The books of account produced relate
only to the London business.  They have been well kept and
balanced, and balance sheets and profit and loss accounts pre-
pared annually which show that at joth April, 1883, there was
an appareat surplus of £51,271 14s. ¢od., namely, £22,237
9s. 2d. to the credit of R. AL Stewart, and £20,034 55, 7.
to the craedit of John Stewart.  On 30tb April, 1884, there
was a surplus of £48,607 3~ 1d ; on 30th April, 1883, a sur-
plus of £41,582 45, 11d 5 and on 3oth April, 1886, of £46,-
40t 13% 4. The loss of that surplus, and the contracting of
the deticiency of £138,124 now sSxown on the statement of
aflairs, is explained in an account furnished by John Stewart,
the foss on the trading since 3oth April, 1886, being put down
at £12,270 135 wd,, and the estimated loas by doubtfil and
had debis at £40,156 45 Sl Other losses ‘and liabilities,
amounting to £23,009 8, 1d., include an extimated deprecia.
tion of £3,000 in certain ships,  The sceurities held by eredi-
tors treated as fully sceured are Mated to cansist of the follow-
ing :—Cargoes of timber, £6,526 13< 2d.; liens on debtors’
interext in G, A. Grier & Co., £26,041 13<. 4d.: mongage on
debtors” interest in ships and shares of freights, £25,725;
shares in the New Brunswick Trading Company, Limited,
£9,100 ; mortgage on Premises in Albany Read, Camberwell,
£2,000 3 and sundry Wills of exchange, }. 23. The securitics
held by creditors treatwl as partly secured are stated to consist
of a mortgage on the property at Bathurst, Canada, estimated
at £10,000 ; sundry Lills of exchange estimated to be warh
£5:125 2 and mortgage on the deltors interest in the ship
Nellie Wiw, valuad at £1,450.  The **other habiliues, £29,-
622 0s. 8d., eapectal o rank,” are vated to conast of £13,
00, in respect of guarintees, £7,522 o< Sd., bills aceepred
r acoount of Gevrge Ly & Lo, and £,0,000 for habilitizs on
calis on shares in the North Atlantic SMeamship Company,
Limited (in liquidation).  Mr. H. Read, Mr. 8. Woolf, aid
Mr. Tannet appearad in the ease. It wae stated that R. .
Stewart was on his way from Canada, and his arnval in Eng-
land was shortly eypected. It wats hoped that he would have
arrived before, bt he had been detrined by dllness. A short
adjearnment was requestad in order that the examination of
the bankmipts_might be proceeded with as soon as possible,
Mr. Reed stating that a schemce of ammangement was pending,
and that it was, therefore, desirable to avoid delay,  HHis
Honour aceordingly ordered a further adjeurnment to Tuesday
neat.
LATFK.

Avc. oth.—-Adjourndd mecting for public_caamination of
these debtory, waslicld before Mr. Registrar Linklater,  The
delitar, R, AL Stewart, was pow present and was examined as
fullows :—By Mz, Tanner, on l:c;mlf of the Official Recciver:
I have scen my hrothers examination and am prepared to
awear ta ghe factc contained therein,  The firm han‘ an interest
in a company at New Brunswick, which was the joint property
of Guy, Bevan X Co., and Mowrs, Stewant Brothers, and
alen had an interent in the North Atlanuie Stcam Shipping
Company, it I do not know the valoe of the shares, l‘rhc
chicl cause of the falure s the loss on trading during the
Jast twn yeaare, amounting to £12,270.  Since 1576 we lost a
surplus of £46,400, and have made the deficiency as stated.
A great many Habilitice ctop up whea a fimn is about to He
wound upe~things crop up that would nototherwise dasa, A
very large portion of the loss is partly owing to the change of
policy in the Government of New Brunswick ; and the mile-
agc charge ic alw increased.  The causes of failure will be
ully explainad in a deficiency account which isabont tn be

tiled by Mr. Gore. My fim had aun interest in the tinm of
Guy, Bevan & Co.  The memorandum dated the 215t March,
1852, was written by them to me ; Mr. R. G. Guy was a part-
ter.  The proposal mentioned in the memorandum was sul.-
sequently accepted.  The agreement dated 220d March, 1852,
was for the purpose of carrying on the business,  The books
of the firm will show that the agreements were cancelled. By
the Regisnar @ The agreements were never acod apon; the
money mentioned in the agreement—I refer to the £10,000—
was used for another purpose. By Mr Gore © An agreement
of Februany, 1885, was abo entered mto, that s the only
agreement subsequent to March, 1882, The first time I com-
municated with Guy, Bevan & Co. was in 1884, suggoesting
the repudiation of the agreement.  The whole thing dependec
on their books, and their books did not show their position.
I communicated with Bevan on the 72th Febuary, 1884, suggest.
ing the repudiation of the agreement. T have now no books
at all, they were taken by the trustee. We found no money
LAfler 1882'in respect of Guy, Bevan and & Co's. liabilities.
We never paid gnything for them, they were perfectly solvent.
The agreement of March, 1882, was not carried out  because
their books would not justify it.  They wrote a letter, which
was concealed from us, in which they said, it wonld be well
to press us to buy them out at any sacrifice ; I never knew their
position until I went out in 1885 ; they were engaged in mines,
Xe.  Wesimply said it was impoxsible to carry out the hirst
agreement.  Mr. Richard Lee Bevan was also a party to the
agreement,  LAfter the agrecment [ never received any assets
of the firm-—that is the agreement of 1882+ 1 never received
dny assets after that date, not did my . [ am, of course,
only speaking to the bestof my knowledge. By the Registrar:
We never paid them interest, and never thought of taking the
taansfes.  Mr. Richard Guy dil not receive £250 a year for
assistance, By, Mr. Gore s My tirm had a half interest in the
tirm of A, Grier and Co., of Otiawa, Canada, and we assigned
our share and interest in that firn: to Mr, \Win, Tucker. The
agreement is dated 5th April, 1886, The bill dated 17th
December, 1886, is>in respect of a ship, of which we were
mortgagees in possession 3 1wo of the bills were current at the
time of the hankruptey, Isaw in the newspaper a statement in
December, 1886, our finn had telegraphed to Holt, the cap-
tain _of the ship, asking him to sign bills, forms of exchange,
but I know nothing of the telegram. I know nothing of the
bills dated November 16th, 20th, 24th, 29th, and December
17th.  Mr. Donald wasin charge there in December, 1886,
and he attended to those tnatters. I went to Boston in Nov.
ember or December, 1886, and left in charge the person who
cndorsed the Lills.  Holt’s bill does not appear to be accepted
by the London house. I do not know anything about the
matter. The cashier informed me that only one draft was
filled up for the ship’s account, at St. John’s. My firm had
made large dishursements for the Clifton, and the balance
sheet shows the company owed us over £4,000. The wwvo
bills dated 3oth December, 1886 (£836 and £940) I sce were
drawn by a young gentleman named Dill, who was but a short
time in our ofiice. The disbursement was act sally made ; it
was for freight and disbursements.  These bills were negotiated
by the Mantime Bank. The bills were for general indebted.
ness of the ship, and were drzawn by the master of it. I know
the firm of T. C. Jones & Co., of Liverpool. I ¢an’t say
whether they accepted bills just before our failure. T. C.
Jones & Co. were largely indebted to us.  We had balance
sheets raade out for cach year, our books are well kept. 1 do
not think our firm would have become insolvent, as Grier &
Co. wery realizing us a large profit when the Maritime Bank
failed. Wz had certain cheques dishonoured by the Bank of
British North America when there was money at our credit,
and that mined our credit.  The business wasrealizing a profit
of from £12,000 10 £15,000. Two days after the action of
the Bank of British North America we found out that we
should fail, and we arc now suing the Bank for {100,000
damages, in Canada.  The bill of sale given ta the People’s
Bank was upon certain lunber and other prorerty belonging
1o us—it was a liecn on our Bathurst prop . \When the
company in New Brunswick was formed, ..chard Guy sent
over £23,000 shares. I have not got the shares now. ~ Guy,
Bevan & Co. passed them over to the Bank ; they were given
as securily in order to scttle with Bank of Mantreal for Guy,
Bevan & Co.’s indebtedness.  The Maritime Bank have £15,-
000 and £10,000 of share«.  The examinatiun was then order-
od 1o be concluded.

REBUILDING THE RAFT.

St. John Zelegram:  Quictly, bt steadily and surcly, the
mammoth ralt on the Joggins shore is being rebuilt.  \When
the public read of this venture last year, the progress made in
the construction of the raft, and subsequent failures to launch
it, it was thought that the schenie was impracticable, ur could
nat be successfully earried out in that place, and under the
same conditions.  Winter set in and operations on the
structure ceasexd 3 but this spring the inventor of the method
and supcrintendent of the work began agzin with a gang of
men, net only with the intention of rebuilding the old mft
but of making it larger in cvery way.  There can be no doulit
that Mr. Robertson has cvery faith in his invention, and that
this feeling is possessed by the owner of the maft is assured,
from the fact that they are spending thousands of dollars in
™ atlempt to successfully transport lumber to the United
States by this method.,  When work was begun this spring the
prospect was a dreary onc.  Debris on all handg, 3 mass of
tumber panly under water at high tide, held from the mud
and carth by crushed ways and timbers, were not encouraging
1 2 man with 2 handful of men to work upon.  To mzke
matters worse, the rain and melted snow of the preceding fail
and winter had peneirated the raft, and every timber was
embedded in and botnd to its fellow by selidice. The winter's
fromts had taken less time tn solidify the mass than the sammer
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sun would to undo its work, A genttewan who ha. Ixen
spending some time near the raft was interviewed by a 2.
He reports excellent progress eigy
made upon the raft.  When work was begun this spring, ht
aid, it was earried on according to the original plans of I
Ylugh R. Rebertson, the inventor, which, last year \\cr;
diverged rom somewhate  The first thing that was Luilt wag
the foundation, which was made 2s solid as possibieo—se wolid
indeed, that there can be no possible sinking of the raf, r;
any portion of it, in its descent upon the way,  Althe ugh the
raft is longer by 106 feet than last year, the grade of the
launching ways will unly be 3¢ inch to the foot or 1.16 of 4
inch lews than at that time.  Part of the additional hongth .
the raft is placed upon its lower and part upon its upper cnd.
One of the first jobs was the erection of 2 huge eranc nl«,ul.);,
feet high and with a boom 90 feet long, eapable of lftnp 20
tons or more.  Of gourse such a lift as that is rarely if:m
taken, the usual load being from 15 to 20 sticks of timlxy,
The crane erected and a powerful engine te hoist, the gan';
began to empty the old cradle of its logs and to place them r;:
the Lrows close at hand. This took some time, June bejpa
well spent before the cradle was clear.  When the logs \m:
all out the rebuilding of the cradle was commenced, ard
when it was completed it had been improved in ¢ Ty way,
from the former structure.  July the gth they began rebuild
the raft, placing 300 sticks a day in the cnb at first and after.
wards increasing the numbec 10 400 and more, The crane
would lift & number of the logs clear of everything and the,
would be guided upon a car placed upon a track laid threugh
the centre of the raft.  The moment they are secure the Sgnet
is given the engincer and the car traverses the whole lengnh
of the raft, Jdropping a log hare and a log there as the foreman
may direct.  The surveyor . ad his assistant follow on kccping
track of the unsurveyed lumber and surveying it while another
load is being procured. The milroad is ascending and 4
car would descend the 560 feet in a short time, but the work
is pushed along with such celerity that its descent is assisted,
and in less than 30 scconds from the time that it stops at the
upper end it arrives again at the lower portion of the structure
to teceive the timber alrgady dangling inhe slings ready o be
placed upon it. At the present time the raft is nearing com-
pletion, and the last of this month or the fast of nent will
probably see it finished.  In order that there may be no delay
in launching, such as occurr=d last yedr, the owners have taken
the precaution to impost pitch pine timber from Penacol,
Georgia, 12x14 inches, and in sticks fifty feet long which will
be used for the ways. The intention i, if the raft goes of
well, to use the pinc again. A number of the lumvermen jn
the vicinity of Three Rivers have lumber ready to sell to 6]
out the 1aft, but want big prices for it, or they did some tims
ago.  Itwasthought that they would aceept a fair figure rather
thun lose the sale of it.  There are between 20 and 30 men
at work, all of which arc boardel at the raft—a subantizi
and comfortable building being erected and a good cook
obtained.  The roads to the shore, which last year were
practically  impassable, have been  improved greatly,
and although the work is being done as quictly as
possible, Iarge numbers go to sce the huge structure, and, «f
course, tatk about it.  The launching will take place sometime
during Scptember if the conditions are favorable.

A NEW LABOR-SAVING DEVICE.

Messrs. G. A, Grier ¥ Co, of Ottawa, have intraduced 2
new labor saving feature into their new saw mill at the Chav.
dicre which is the means of saving thousands of dollars worthof
labor every year.  Gricr & Co's new saw mill is situated nerth
of their old mill and there is no way of getung into it with a
horse and cart eacept through the the old mill.  In consc
quence of this, some Gevice had to be thought of wherely the
lumber ent could be removed from the mill after sawing to the
plat‘orm south of the old mill, or to the sorting sheds where
the lumber is sorted.

The method in which this lumber is removed is a simple
and ingenions one. The lumber after leaving the sawsis
wheeled a short distance on rollers, then shoved on to 2 stand.
ing table which is covered with projecting iron spikes attached
ta three rows of iron cablz, which is always revolving. The
lumber, when placed on this table, is taken board by heard,
cach board getting caught in order on these projecting spikes,
and the entire cut of both nills i< taken down undemeath the
will on this table.  After descending about 20 feet, the lum-
ber passes on ta another table of the same description, with
three endless iton chains working in the same manner.  This
second table runs in an upward direction under the old mill
where the cut from that mill is reccived, and the whole
continues 2 distance of aboul 100 yards to the sorting sheds
Herc the table extends for a distance of some 200 fect, and 3s
the lumber moves past, cach board being caught on its
respective iron spike s taken of by 2 number of men and

placed in that pdrt of the sornting shed to which it belonge



