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The Merchant who anuually pur-
chases more goods than he sells soon
goes to ruin.  The farmer who an-
nually buys $50 or $100 a year more
than he realizes for his produce
readily knows that he is getting
poorer, that he will cre long be [arm-
less.  Every business wan is aware
that il his customers do not annually
pay him enough to cover his outlay
for stock and current expenses, that
ke will soom see the face of a lawyer's
writ and his business have a Sheriff
to manage it.

The principle so plain and easly to
be understood in vorivate affairs, ap-
plies with exactly the zime results
to the anuual business operaiions
of a whole country.

With the principle thus distinctly
stated upon which both individual
and national prosperity is founded,
we have only to learn the apnual in-
come and expenditate of aty man or

of any country, to ascertain whether
they are finaneially strong or weak,
whether they are progressing to
wealth and independence or to ruin
and desolation. :

The government of a country may
anuually pay all its current expenses
from annual vet revenue, and yet that
country be surely progressing to ruin,
or thut government may not pay one-
half of its current expenses, and yet
that country be fast accumulating
wealth,

All those who have hitherto only
looked to either the smallness. or
greatness of Canada’s national " debt,
as an index to the soundness of its
commercial position, have been form-
ing oonclusions from a knowledge
which cannot possibly have any direet
or positive bearing upoa the quastion,
any more than the ability of a Jgnd:
lord to. pay his annoel expenses from
his rents, proves -that- e'is-anaually



