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LE ROI MINING COMPANY, LIMITED.

539b, Salisbury House,
London, Wall,

London, E.C.
To A. J. McMillan, Esq.

Pursuant to Article io8 (f), we, the undersigned, bcing-
ail the other directors of Le Roi Mining Company,; Limit-
cd, hereby request you to resign your offlice of director of
the said company.

Dated this Thirticth day of August, i9o5.
H. W. TYLER.
GEO. S. WATERLOW,
F. W. ROLT,

Directors, Le Roi Mining Co., Limited.

The Board bas meanwhile replied to Mr. McMillan's
circular in the following " menioranduni," dated Sept. 23:

At the gencral meeting an the 31st January, 1905, the
sharcholders of the Le Roi Mining Company agreed to the
principle of analganation with other companics, after
that question had been referred to at considerable length;
and much time and labour lias since been devoted to it.

The progress that fias been made is, so far, satisfactory
in the interests of the Le Roi Company, and the directors
hope to be in a position to lay before the shareholders, at
a meeting to he called, probably, in the coming month of
October, a compicte scienie, which cannot fait to meet
with their approval, and to place them in the position of
receiving regular dividends in the future.

But this scheme is in direct conflict with two interests
(i) the personal interest of Mr. MAcMillan; (2) the interest
of the Great Nortiern Railway, a powerful Anierican Rail-
way company carrying traffic between the Le Roi Mine in
Canada and the Northport Snelter in the United States.
These two interests appear-at ail events as it would
seem to the Board-to bc jointly and actively vòrking
against the truc interests of the Le Roi Company; and
hence the circular addressed by Mr. McMlillan to the
sharcholders on the 18th September, and his active exer-
tions in obtaining, througl the press in Canada and Eng-
land, approval for himself and opposition to the proposed
amalgamation. Recent purchases of large blocks of stock
in the naines of Mr. MicMillan and otiers tend to confirm
this view.

Mr. George S. Waterlow, who spent much time in Can-
ada during the present year, and took great pains in pro-
moting this amalgamation, found nimself continually op-
posed by Mr. McMillan, and he vas comnpelled, in the in-
terest of the shareholders, to differ froin Mr. Mchillan,
with whom lie had been for many ycars amicably asso-
ciated, and whose advice had been proved to be mislead-
ing. And Inter, wlien Mr. Aldrige, the eminent mining en-
gineer, vio vas so prominently referred to at the last
general meeting, came to England to confer on behalf of
the other companies with the Le Roi Company as to the
arrangements it would be possible to effcct, it vas found
that no progress could be made so long as Mr. McMillar
remained on the Board. It was thereupon intimated to
Mr. McMillan that the otlier ienbers of the Board were
dissatisfied in two respects: (i) his management of the
mine, and (2) his opposition to the proposed schemc of
amalgamation. On his declining volntarily to resign bis
position, the Board had no alternative, but were compell-
cd, in the interests of the comîpany, to exercise the power
in this respect given to therm by the Articles of Associa-
tion.

Mr. McMillan claims for himself that he as made a
great success in the past year at the mine. It is therefore
necessary to state that, having regard to the much im-
proved price of copper, and to the better results to the
conipany from the Tacoma contract, arranged by Mr. Par-
rish and Mr. Wilson, the reccipts of the company were,
after aIl, disappointing; and also that larger profits would
have been secured if the recommendation made by Mr.
Mackenzic (but opposed by Mr. McMiltan) of sending the
Le Roi ores to the Trait Snielter, instead of to Northport,
hiad been adoptcd..

In Augist, o04, Mcssrs. Bradley & Mackenzie resigned
their position as consulting engineers to the company, for
the following reasons, given in their own words:--"We do
not approve of kecpiig the Northport Snelter in operation
under existing conditions, as the ore now mined cati be
sold in the open market at a rate that will effect a saving
of a dollar per ton, equivalent to $Soooo a year, at de pre-
sent rate of shipments." In fact, tlcy found that their
ideas, as Mr. McMillan himself expressed it, " did not har-
monize " with those of Mr. McMillan. Fortunately, as Mr.
McMillan lias left the Board, Messrs. Bradley and Mac-
kenzie have now consented to resume tlcir position, and
tle Board are proceeding on the advice of this firni, as re-
gards the proposed amalgamation, laving full confidence
in thcm, and knowing that they stand at the head of thteir
profession on the American Continent.

Mr. McMillaii lias constantly desired to obtain full
power, and to have complete control in his own bands.
After the unfortunate circunstances of Mr. Parrish's uant-
agement, this was conceded to him. le reported Mr. Par-
risli's resignation an the 27th May, 1904, and one of the
carly uses lie made of it was to draw, for four months. Mr.
Parrish's salary as general manager, in addition to his own
salary as ianaging director, without communicating with
London. This abuse of his position was only discovered
in London after the receipt of the accounts from Ross-
land; and on the 3oth Novenber a letter was written to
Mr. McMillan containing the following passage:-"The
Board were sorry to find you vere drawing salary at the
rate of $ioooo per annum without any previous commuuni-
cation vith the Board, especially as such action does not
carry ont the terms expressed in your cable of the 3oth
August last to the effect that you 'intended to reorgailize
arrangements with economy,' in consequence of which
your proposai to act as gencral manager, as well as man-
aging director, was agreed to by the Board." This matter
was afterwards rectified as regards future payments, by
allowing him to draw £1,5o a year, with the title of man-
aging director only, in place of £2,500 a year.

The Board consider it only right to state thus uimucli at
once for the information of the shareholders, by way of
reply to hr. McMillan's circular, which miglit otlierwise
lead to much misapprehension. They will be prepared to
enter at greater length into these and other matters in
future. Meanwhile, they will lose no time in issuing a re-
port, and calling a gencral meeting wlien they receive fron
Canada the information of shareholders' meetings having
been leld in that country of the other companies to be in
cluded in the proposed amalgamation; and this report will
give full information in regard to these companies, whicli
arc not, as statcd by Mr. McMillan, of "very doubtful
nierit," but which, with the Le Roi Company, are calcul
ated to forn a powerful combination capable of earning
substantial and regular dividends for ail the parties inter
ested in them. In fact, the actual resources of the pro-
posed combination will be sufficient to provide the ne%
combined company, so to be formed, with the nccvsyary
wvorking capital without coming to the public for subscrip
tions.

MINING IN BRITISH COLJMBIA.
(From Our Special Correspondent.)

The principal feature in the nining at the Coast last
month was the commencement of extensive developmeini
operations at the Britannia mine. The ore is giving tron
ble in its reduction, as it is highly silicious and a suitabh
flux of oxide of iron, which it is stated can be procured
in the properties of the vicinity, is now being souglit for

In the Boundary camp the principal item of nlews :s
perhaps the increase of the Granby smelter to ciglt fur
naces in order to deal with the greatly enlargcd output of
the Granby mines. In addition from the Boundary comeî
the news that the Dominion Copper Company is al-
likely to erect a sielter at Grand Forks. In the cani'
on the north fork of the Kettle River, wvherc a vew rail
road is projectcd, which will probably find its outlet al
Vernon, the McKinley, lias recently been opened up in a


