
w

THE MONETARY TIMES Volume &*992 14+4
CANADIAN PACIFIC—BOSTON AND MAINE

Meeting in New York Disposes ol Carrent Reeertt u 
the Time Being. ^

C. E. A. Goldin»* 
CORPORATION

I

MUNICIPALIE ;
The result of the meeting of the New Haven directoii 

Saturday disposes, for the time being anyway, of the rrnuT 
that either the Canadian Pacific or the Grand Trunk wool 
purchase the New Haven’s holdings in the Boston and M.4ÜT 
So long as there are fair prospects of merging the Beet* 
and Maine, no sale will be made. A director of the corner 
says : “If the New Haven finds, as it must soon at 
way or the other, that public opinion is against its Bonce 4 
Maine idea, then sentiment must be thrown to the viafe 
and the Boston & Maine control will go to the highest bid
der, the party that pays the highest price, be he Amenai 
Canadian, Indian or Chinese.”
Announcement Was a Surprise.

FOR INVESTORS-FOR TRUSTEES

Jarvis & Co., TorontoÆmilius
■Miel tn T<

The announcement of the possible purchase of the Ne» 
Haven Railroad’s holding of the Boston ft Maine u i 
surprise in transportation circles, and, indeed, n 
spheres throughout the continent In such a matter it à 
difficult to obtain reliable information from the fonataa 
heads. In the event of a sale, the purchaser might be either 
the Canadian Pacific, Grand Trunk, New York Central or the 
Delaware & Hudson. As the Wall Street Journal points*, 
the cardinal point of the situation is that it is certain as «y 
financial problem can be, that the control of the 
Maine must-go to some other railroad. The 1104m dm 
of Boston ft Maine stock held by the New Ha 
ably as valuable as twice that many shares scattered aaoaf 
thousands of holders, because it is in block and virtually cu
ries control of the property.

The Monetary Times is informed by Sir Thou* 
Shaughnessy that there are “no negotiations proceeding os 
behalf of the Canadian Pacific Railway for the purchase ft 
the New York. New Haven and Hartford Railway Compeer's 
holdings of the stock of the Boston «TMaine Compaay.” 
Mr. Charles M. Hays, second vice-pftsident of the Graft 
Trunk Railway, says : “There is no foundation for the
__ the negotiation between the Grand*Trunk and the Use
Haven for the acquisition of that company’s holding of the 
Boston ft Maine.” . .

The acquisition of the Boston & Maine by the Cauim 
Pacific would be a masterpiece of railroad finance. The 
view of the Journal in this connection, is interesting Is 
Canadian readers.
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ORONTO Second Biggest Railway Monopoly. ,

“Next to the trans-Siberian Railway,” it says, 
probably no greater railway monopdfy in the wo™ J”? 
than the Canadian Pacific, but it has never abused m 
monopoly. The most powerful rival which 
horizon is the Grand Trunk Pacific, protege of the prow 
Canadian Government, which is likely to be 1D B 
future the beneficiary of yhatever pap that Goveromew »

“Pressing down on it from the north all *^e way !*** 
the Pacific until they converge in the British Maritime 
vinces there is no wonder that the Canadian Pacific ««$■ 
outlet on the American seaboard. The act,™j . u w- 
Boston & Maine by the Canadian Pacific would en»» 
road to gridiron the four largest New Engla .-—«U, 
would give in a block to a Canadian corpora n ^ 
monopoly of the transportation industry ,n 'y u 
Hampshire and Vermont. Portentous 1 .
for the men who opposed the merger of the Bos 
and the New Haven. ,

The Peoples ; landing & Loan Association
DINDON, ONT^

HVIDEND NO. 25
Notice is hereby g vefi that a Dividend at the rate of SIX PER 

CENT, per annunj, : ofi the current half year, ending Dec. 31st. 
1907, on the Permane t Stock of the Association has been dec'ared, 
and that the same 4*1 b ^payable at the office of the Association on. 
and after
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Thurs
v The Transfer L, 
both days inclusive/ ,

By order of the 1 oafrl

London. Ont., Dec<)nj>er;;tlth, 1907

WILLIAM

January 2nd, 1908.
ill be closed from the 96th to the 81st, Dec

:

WILLIAM SPITTAL,
Sec’y-Treas.!

Sale, a National Calamity.

in,fact would be a /national calamity. i

tlîTâ&mW I.
Millie at Sherbrooke. Que., and at ’ Und n3"-
tfie C.P.R. secured the control of this New tn» ^ ^ 
thev would have an enviable direct rou e o - 
land. Thev would enter Portland over the » 
which is also under th^,control of the Boston
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The annourtcdkil nt, that the next dividjend of the Sao 
Paulo stock will t* 2 « per cent., or at the rajte of 9 per cent, 
per annum, an int re; se of 1 per cent., was i^iost unexpected. 
That the com pa if is well able to pay the increased dividend 
is beyond questi j ’[The difference in di videjnd charges from 
8 per cent, on css 000 and 9 per cent, on £9,000,000 is the 
diffr-rence betweer £ >80.000 and $810,000, of $ 139,000. The 
company’s earn 
annum.

agèr’s absence his place wdl be filled by ^ 
local manager at Greenwood. Mr nW00a. 
at Nelson will relieve Mr.^Beattie
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