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Mr. Jones has joined the firm of Ridout & Strickland, kW, 
represent the Phoenix Insurance, of London; the Law 
Union and Crown Insurance Company, and the London and 
Lancashire Life Insurance Company. The partnership thus 

- formed is under the name of Ridout, Strickland & Jones

- '"4t^jr.dF^to^rro U2S: hojs
a ^Canadian Lloyds to replace the English maritime in- family circle. The deceased gentleman was in the prime of 
surance companies, whose attitude is declared to be life, barely 40 years of age. He had been brought up in 
ruinous to CanatSan maritime commerce, especially in Peterborough, where he was associated with his father's
-he S,. Lawrence Such » ,u,em«„, require, e*p,a„a- Üï ütoï. S ^
tion. The Englisfi minne underwriters are in the busi- monthF go to become president of the Provident lnrest- 
ness to make moitey, if possible. Competition is abun- ment and Mortgage Company. He was vice-president of the 
dant, and if A., B. and C. are found to be making Central-Canada Loan and Savings Company Toronto, and a h, marine insurance », ,he 5 Lawrence Kiser

and Gulf, D., E. and F. will endeavor^oon to partake arxjcnt yachtsman. He was fond of open-air sports, and a 
of the profits, if any. ,But if the underwriters have to successful curler. His agreeable disposition won him many 
reckon losses ‘ iàsteâd of profits, in spite or our boasted friends.

Ebe Jnsurance tlbronicle
I May nth, 1907.
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Some words upon the life insurance outlook for 1907 
find place in the annual report of President Dryden to policy­
holders of the Providential Life. “Life insurance has 

i -$- • • • • passed through a most critical period,” he says, "but it is to
r To take another and a wider view. The Conner- be hoped that the turning-point has been reached and that

ticut Insurance Department, one of the ablest and most the course lies straight towards still greater achievements in
uL. :llct orinfasH o valu- thç future than have been attained in the past. No limita-trustworthy on this . < ntment, ha j p tions can be 4>ut upon a force which, like life insurance,

able exhibit of the results of 1906 business of 93 stock makes with absolute certainty for human happiness and bet-
companies bf otWr States, 7 stock companies of Con- terment on the grandest scale. No insidious attacks respect- 
necticut, and 45 companies of other countries, 125 com- ing its value can seriously or permanently influence men and 

, panics in all. doing business in the States. From this women of sound and impartial judgment, representative of 
f £ - * , R , . -it , . the preponderating majority of the policyholders of American
it fs seen that the stock companies, foreign and do- cr,mpanjet No other institution, financial or industrial, could 
méstic, made an underwriting loss during the year 1901» have weathered such a storm, with as little real damage as 
of $53,268,380. “This is considerably more than the legal reserve life insurance in the United States. It stands 
“ entire underwriting profit made by the principal com- where ?* has *ver. sto°**. *n the Past* thc m.?st.ch,er's*1"

panies on their |ent.rc business throughout the Lmted j and the mo$t effective form of thrift”
“ States from 1864 to 1905, inclusive. This latter state- 
“ ment is made Upon the authority of a prominent- in- 
“ surapte official, who secured the figures for his cal­
culation from flie reports of the National Board of Thls long esublished Edinburgh life company held iu 

yt 44 Fire Underwriters.’* In other words, the underwriting g,st annual general meeting on April 22nd. The report for^. 
profits of fo«fy-one years, and millions in addition, were the year ended November, 1906, showed assurances accepted
wired out during the year 1006—in fact, during the during the year, for which 5,4» policies were issued, < wiped out curing ine year, iyw—___~ b ~ £2.384,434. re assured with other offices £103.782, leaving
three days of the San Francisco conflagration. net amount of new assurances for the year £2,280,652.
profits of the companies in other parts of the country premium revenue on new policies during year leaving: 
during 190b induced by millions of dollars the net loss net premium revenue on new assurance £101,249, amount 
for the whole yS$. Looking minutely at the table con- received in purchase of annuities during the year for which 

. . . j * i , , „r ,4.„ o_;,;cu 142 bonds were issued. £89,626. On the other side of thetaming the* names and figures of t£e Canadian. British, n( thcrc wcre clalms undcr policies during the year, m-
pnd Continental offices, b.ut one among them, the elusive of bonus additions: By death £606,261, by surviv- 
jCologne, made any money last yeari; the other twenty- ance £130,946, together £739,207. Subsisting assurances at 
lour lost monesf. Their aggregate premiums were 15th November, 1906, exclusse of bonus additions, £29^2,- 
U, pvrenses f,4h- The accumulated funds at 15th Novemoer, 1906, after.860^59,590 ? : their losses, $79*373» .’ deducting current liabilities, were £11,764.530. The addition
821,556,755, 4nd; there has been an increase ot their to ,|le accumulated funds during the year was £380,637. 
underwriting liabilities for rtinsi^ance, etc., of S13,- The dividend|.to proprietors was at the usual rate of ten per 
098,091$ * à ^ cent.

Mr. H. P.
Hartford Fire, 
Canada, with 1
dent W. W. Sc

At Latchfo 
by the compar 
paid out of a I 
merchants whe 
^traction alrea<

The firms 
have amalgam: 
Limited, datmj 
companies will 
Guardian, Men 
Lloyds Plate < 
Railway* Passei 
real estate and

system of jdredgejs, ranges, and lights, the substitu­
tion of Canadian for British insurers will not change the

:

.
risks of the route.

1

,<

Next week 
devote its reg 
considering th 
the ways and 
Club, of Kami 
were to get w 
instance, or M 
for a half-houi 
this all-imporl 
hazard, vast g<

STANDARD LIFE ASSURANCE COMPANY.
' > '

r
The April 

average and | 
toUl is $21,921 
$86.427,100. l 1 
with $13459XX 
San Francisco 
expensive las 
panics. The I 
of the losses t

January . .
February . . 
March . .
April . i ...

Total, 4 1
There wei 

reached or ex
But this v 

losses each At 
causts accoun 
million afid a 
York. $950.000 
and from Loi 
Sa tv Francise* 
•wlay in flame 
♦unate one foi 

/ sufferers have

i

1
OCEAN,. ACCIDENT A GUARANTEE CORPORATION 

. LIMITED. ‘,. LIFE. ACCIDENT AND CASUALTY NOTES.

District-Attoriiey Jerome hinted last week that he would The exhibit made bythis well-known company:
investigate some tnatters in connection with the Equitable of the business of 1906 is most satisfactory^^ Th
,T revenue for the year amounted to £1,178,385 Of tnis, me

total premium income, less re-insurances and bonus to **- 
„ , sured. amounted to £1,139,328. This is an increase <”Reference is made in our English letter on another page £g. 7IO ove. IQ0.

to a warning little London “Times” as to one of the smal- - Thf compensation paid and provided for. including in- 
ler life assurant* companies of Canada seeking capital in cidfnta] expcnses amounted to £578.330. The investments
England. The Monetary Times has been unable to confirm ^ other a„et$ amount tft £,.623,438. After debiting al
by enquiry her* t ie story of such application. charges and expenses, there remains, including the amount

!;.,***" . brought forward, a credit balance of £554^14! *ess provision
Mr. J. F. Jfunkin, for some years managing-director of for liability on unexpired risks. one-tMrd of the annual

the Manufacturer^1 Life, has resigned from that position to premium, £382,000. Leaving Available revenue balance, 
go in business on his own account as financial agent, etc., in £ 172,814, x
Toronto. His Successor is likely to be Mr. G. A. Somerville, The manner in which the company provides re,erTJ's 
manager çf th<j Ijuron & Erie Loan Company, of London, j upon reserves is noteworthy. For example, it had at the 
who is an excellent financial man. He is not, however, a life ciose 0f ,905. £400.000 provided for otttstanding.claims. The 
assurance expeifc l' ' j ! year 4va< prosperous, but in view of a fire business »lav’"e

,-lr * * * * * - been -undertaken, and also workmen’s. compensation.
The long-sfaijding partnership of Medland & Jones as | amount was raised to £448.000. Naturally enough, the 

insurance agentfe jn Toronto was cancelled on May 1st, by panded business increased expenses, whkh having nee ■ ne errat
mutual consent. !Wr. W. A. Medland retains representation ,540 per cent, of the premiums, increased to t5 7° .Perc. I • •

the Scottish Utfion and National Insurance Company, and R„t as against this the cost -of claims decKned I ^
the Guarantee Co<npatixv)f/North America, while Mr A. F. months from 5603 to 50.76. The grand totqj e^T/'e^Jg I ilitinns t, w
Jones receives the agencies of the Insurance Company of balance sheet was £172.814. as compared with I '. 1 .
North America, tl)e Germain ; American Insurance Company ! Having regard to the marked fluctuations on the ^ . ■ tv »* ».
of New York, and the Canada Accident Assurance Company. |/Exchange, it occurred to the management that ««tea ■ provinces or
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