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A" GREQAT CQUP.

gs Startled the Financial

}g\ms.

Dividend. | Yesterday's A Week's

PeriGdmts Prices Appreciation,
Union Pacific o SEER ) 18y $85,000,000
Southern Pacific. ... . ¢ 00¥...... 51,000,000

. As a bolt from:the | Dig! came the announcement last
Friday of a semi-anhual ‘dividend of 5 per cent. on Umon
Pacific common '.md_ a )‘,L{)ﬂ cent. semi-annual dividend
on Southern Pacific comungy.. Heretofore U, P, has pad 3

per cent. annpally, #nd Buhi}n-rn Pacihe noné at all .=
To say that Wall St:jkz was startled is cxpressing

nothing. Brokers Went | ma with excitement.—The news
was beyond anything ever| ftamt of, Harruman merests,
\}hl(‘h control l}]n,se: two I’Ql"rnud.\‘. were, regarded as the
most marvellgus magters of Bccessiul bull aperations ever
r(‘l"'r'l('l‘]‘ ] } f;’

A - few ' speculacdrs (ad Mazzied themselves and their
)ll‘.‘lrt"rs with the hope of 2 3% per cent half-yearly dividend
on Union Facific, but the faptual fact was too good to be
true Immediately the matlet was imbued with the notion
that charmous GRandial POWErs were at work do boost the
market for all clfassed of segurities. The two stocks in ques-
tlon bourded w=-Us Pl mh( points, S. P. nearly seven
within !)nrty‘ n‘nnnle:s' of the? declaration l)urmg the ([.'(y
the advance Of the ! first ! wits from 16254 to 17034; of the
seeond from X_z«'q_ ruv&;. wifilgg the numiber of shares ((\{H\&-
mg h:mch was nmpiy énic li‘l_un\ 647.160 and 481 600
pectively, p §

On Saturday the feyed Continued. U. P soia up to
185 and '§. P. as highi as B4

New Yark brokets shafply criticize the directorates of
the two raifroads fof flagtamt stock Jobbing and manipu-
lation 0of the stock market They defend themselves but
perfunctorily, { S

The boom in these t“!':.nvsln(‘kx'lnpprvl a number of
”E“(..r‘ meo | line, and maIerial advances were recorded in
U. S. Steel, Pennsylvania, $E C.'P. R, at first neglected,
on -\(“\\di\,\' felvwa \ym])ilﬂll’.lc,.'mn\'t'mt'nt. but the strangest
consequence of the-bull <f:1‘ pign was the excitement and
SUrOng move up of the Hil))Mkues:  Greac Northern, open-
(& At 300, jumped totzig igim few hours, N rthern Pacific
iTom 212 went to 2174
about ' St. Paul, uu’lugjrnﬁ
stock i {5 &

Naturally an :nll—ifn(mr“"! question (“\Y\“}! the w ek
h:h }’"F'"i How will khe eMoitement affect the cutside pub-
licz » Curiously enough 1nq definite answer is yet to hand
For a' while general Specitlptaps did cut in, and it looked

like an old-time general “‘é‘“ “\“ Sl\m(‘hﬂ\\' th(‘_\' realized

certain grave dangers. in the Sitaation and they kept their

Beads, while ‘the advanice SURrd wag not followed up by the
main body. § 138 f i
' ) l‘t-l \ 3

res-

Mttaordinary rumors were heard
q8 @licged cornering of all  its

§

WEEK ON THR $TOCK EXCHANGES.
: ™ "

. ) *
Frld&y. —Interest even om Jocal markets was monopol z-
cd by the gigantic coup onidhe part of Harriman interests,

h? \\I\u:h nearly all radroad stgcks reccived an mmpetus in
New York, An incregse ,of | U5P. dividends by 4 per cent.
naturally staggered even the' most hopeful In Toronto
and Montreal \)\\\)l)t‘iQ wal  almost wholly neglécted in
General Electric was the

watchgg  these developments.
Rio bonds ‘went a little

Most active stock on the market.
- B R. was fiehii Terontg transactions, 425

higher
)

( F
stocks; $4.000 bonds 3
Monday,~The eXCiemeny ‘B New York market reac

Toronto in a mé}d form. Twin, City was ac tive,
thtee points, .\,\\'n:‘.mnn IH&UP‘( were strong, Niagara Nav
reaching 133, St. Lawrence 2406, Richelicy 81, and _\'(.((h(n(“

1049, Of 10ta) sales of .’,5“’ ‘sinn-ﬁ. Twin City contributed

1,565

hl'(l
and gained -

v Tues.dxy.——- The \':fli)::rnis‘g‘ disaster ecaused some weak
ness in London and New \nﬂ:,‘-\hu'h was reflected slightly
locally 3 Rio and Sao Paulo d_f_«‘li‘hvd, as was perhaps naturai
Mex. Power k\\‘\\\ \h‘.ld_\t 1‘][1 City also dropped a little
Bank issues were firmer. Towl sales, 1,215 shares and

$49,000 bonds P B

Wednesday.—~The oftly teally firm stocks w ere those of
banks Imperial Bank ‘ad\"ajlt_ to 236.  South
fsucs continued ‘weak.! Bids Were frequent for Toronto
Electric Bel] Telephgne kdpt ‘steadv at 152, and rights
active at 2%, Mackay Was 1§ démand. Dominion Iron and
Steel advanc edysharply in Mdntreal. Otherwise that market
Was quiet, with a deching in QPR. to 160. Total sales: To
ronto, 93z shares and QIJ,::-pn‘; l)(??(h«.

American

Thursday.—In Toronts nr_y‘ little business was -d-ne,
and not much more in M\m\xba\.) Havana issues were weakg

\‘«\ iganons quaet
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MARITIME BOARD OF TRADE,

The Business Parliament of Canada’s Provinces

Down by the Sea.

Ambherst is a good example of the good that accrues toa
town from organized cffort and the working togethes 1Oward
one end of its citizens. It was fitting, lherefure.' last week
that the twellth annual convention of the Maritime Boasd
of Trade, of the men who are most alive to the renewed
SpInit_of enterprise and energy which s entering Canades
eastern seaboard provinces should be held within the &
ng borders of that live town. ,Ontario and the West must
not jinfagine that they are the only parts of this Domug.
ion which are going ahead or extending their importance.
Ambherst has doubled its population in the last en ’!m,
whilé for real solid progress in manufacturmg' it can give
pomters to many a city of greater size, When present
power schemes are completed, its standing will be sti.] more
imposigg. Owing o thase facts, the delegates had an op-
portunity to mingle pleasure with business; visxts_ to neigh-
boring industrial establishments were made a basis for sey-

eral pleasing social reumons.

Provincial Union.

Keenest general interest was manifested in the sub-
Ject of maritime umon, that is r..- say :n. the amalgamatiog
of the three eastern provinces of Nova Scotia, New Bruns-
wick and Prince Edward Island. One can SC-’H’CCIY accusc
the . inhabitants of these sections of Canada _ with_
undue cgotism for wanting to hold a more |m.
‘tant position n the councils of the_ Dominion
than at  present, The idea is, (g(l( with one h‘
cal government instead of thfee, a i
geneous, population instead of three more
mg sections, they would present.a suhdcr'i 1t compared
with Quebec or Ontario or the growing West,
and more 1s n]u"t-pu]lzlllg‘!h(‘ attention not onlyQef lthe,
Dominton as a whole, but of the world at large. One\thing
that would tend to bring about maritime union would be-the
construction of the proposed tunnel between New Bruns-
wick and Prince Edward 1sland; and the granling of lhl!
tardy act of justice to the island province would doubtless
do much to bring Newfeundiand into the Dominion fold,
That maritime union has become something more than a
merely academic question 1s shown (}) the remarks of Presis
dent J. O. Reed and of Mr. R Maxwell, M.P.P., St John,
who introduced @ pressing resolution on the subjeet.

Immigration.

\ sore point with the people of the maritime provinces
i5 that immugrants from Europe are not given a fair chance
to mnspect opportunities for settlement there, but are rushed
through to the West. To counteract this Sengtor Ross,
M. G deWolfe and others suggested that the provincial
governments should combine to form a publicity - depart-
ment That - practical as well as eloquent cleric, Father
barke, of Prince ¥dward 1sland. gave some pointers as to

J What such a bureau might accomplish,

Hon. Wm. Ross, on behalf of the Halifax Board, sub-
mitted a resolution calling for the abrogation of modus
vivendi with the United States. He thought if ‘abrogation
was decided upon it might be the meags of abtaining @ re
ciprocity treaty between Canada and®™the United States,
which in his opinion would be of great value to the Mark
time Provinces. ; : ~ g

Last year's subject of the union of Canada with the
British West ,n()iv(-% again came up, and the motion in fa"'Ol'
supported.  Maritime budiness men already have large in
terests in j‘nn):n'r:q‘. Trinidad. and the other southern ns_land’.‘
besides which, union appeals to the imperialistic sentiment;
and there are economic reasons for the taking in of s.ccuol‘l!
$0 naturally complementary to the Dominin in soil,
climage and- productions as the British West Indics.

Tr:mc;mrtutinn. a subject of vital interest to eastern
Canadians, was thus touched on in a resolution m(roductd

by A. M. Bell. of Halifax. and seconded by C. E. Bentley,
of Truro; and by others

Shipbuilding and Sheep-raising,

Shipbuilding. for which in' past days the Maritime
Provinces held an enviable record, received 1ts customary
Ji'[t'l’)flr'” g

{o promote 5, H. ¥ McDougall, of Sydney, and G. -
Campbell, Halifax, pointed out that Canada should have
the power to Jimit coasting privileges now enjoyed b'
European nations under Imperial Treaties, The Dominion
government should have as much right to control these
matters as over jts own tariff. ¥

The Ju-c;nr:n\mg mdustry, now of increasing impor-
tance in the Maritime frovinces, was commended,

These nﬂi«‘(‘f_~ were ¢~lm‘tcyl for the o AT ,"";'"", at

President, W, §, Fisher, St. John; First Vice-President
A M Ht'l\l. Halifax: S«c-‘-nd‘ \'iv:-v}.’restdent. }!nn Geo d:
Hughes, Chaclottetawn;, Secretary-Treasurer, C. M, Cree
Halifax: Corresponding Secretary, W. E. Anderson, St

fohw, Auditor, M. G. DeWolt, Kentville,

August 24 19o6.
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