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V- :. TELEPHONING TO À TRAIN.Montreal Stocks in June j'ï-

■ asM
A successful test of telephone communication' be­

tween a traln-despatçher’s office and a 
train has recently been made by the Canadian gov­
ernment. This has been accomplished before, but 
the present device embodies some features that are 
said to make it usable in a practical way. The track 
is used as the conductor, and the electrical current 
reaches the moving train through its wheels. The 
test was made between Moncton and Humphrey’s sta­
tion, New Brunswick, on the Canadian government 
railways. The apparatus was devised by a New York 
firm and a representative of the United States gov­
ernment was present. Communication was set up not
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miles away, but between the conductor and the en­
gineer of the same train, and it is declared feasible to 
make a moving train a regular station on the lines of 
a city telephone exchange.—Railway & Locomotive
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100 Washington, June 29.
A reciprocal agreement will be entered into next 

week by 'the Capital Issues Committee and Sir 
Thomas White, Canadian Minister of Finance, for 
joint control of the sale of public or private securi­
ties of one country in the other.

The first transaction under the agreement, now 
tentative, is the approval by the Capital Issues Com­
mittee of the American Government of $5,000,000 
six per cent equipment trust certificates of the Im­
perial Rolling Stock Company of Canada, to be 
floated, mainly in this country, to provide 
funds for buying ten locomotives and 2,400 freight 
cars for the Canadian Northern Railway. The issues 
previously had been sanctioned by Sir Thbmas White, 
who exercises the same control over capital issues in 
Canada, that the Capital Issues Committee does here.

“Under the proposed agreement,’* it was announced 
“both agencies will undertake to obtain assurances 
from the Investment houses and brokers In thetf re- 

. spec live jurisdictions - that no securities will be-«old

. or offered for sale across the boundary without first j
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I —1 obtaining the approval of the controlling authority In 
the jurisdiction where the securities are to be sold."

One reason prompting the Capital Issues Committee 
to approve Canadian securities at this time is the 
beneficial effect on the Canadian exchange rates.
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