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IMPMED end ia the Csw 
Hit Market Assume 
Steadier Tone

f
tMRock Island System to be 

Established on its Former 
Basis

i New York, June 20.—Steel orders 
continue of about the same volume, 
with shipments slightly larger than the 
May average and prices reflect no 
change. Sentiment in the trade is bet­
ter and trade authorities believe that 
all that is needed to attract orders is 
a favorable rate decision.

The order for 29.0(H) tons of rails 
placed by the St. Paul represents 16,- 
000 tons in new orders and 13.000 tons 
placed some time ago but held up.

The Iron Age says:
“The Steel Corporation has taken a 

contract for 6,000 tons of girder rails 
for New South Wales.

"The Canadian outlook for railroad 
buying has brightened «luce the Gov- "April import* of IronüïF, 
ernment guarantee of bonds of two compiled, show more nl„?ni Ml'Jwt 
transcontinental lines. The Canadian foot of low duties the in™ eM 
with thennhaf |,!,lced,46-000 ‘«ns of rails March being 6,000 tons „r °»»
with the Sydney mill. Canadian pros- n the ten months ended with P€r.cenM 

f°rHCar bu,,dinS *\nd for new steel imports were 11,000 tons or 
construction work are also better las much <»= h, .1,. ’ three timeaf

"The Wabash has practically closed ^ of the preceding 'year*""P"ndlCK W!,lM

—^r^rdeJt^”'.
when the rate decision cumesTf on
Pittsburg. Shawmut and>
bought 760 coal cars and the lo k* 
Coast Line 100 logging cars Ua2Pc 
Toledo and Ohio Central 
Md« on 1,600 hoi 'and 1,000

“The state of the structual ,, , 
May is Indicated by the Bridgé ifV" 
ers and Structural Society é^- 
showing that 67 per cent ,,f n. city of fabricating shops waé, cem^l 
ed for m the month, against
March!0 APr" and 76 - 4 'B

1
freights scarceBut tbe Americans Fail to See How They are Going to 

Make Much Progress—Rivals to United Shoe Co. 
Do not Produce Proper Machines PREFERENCE STOCK

■ u The week in the produce market dli 
»j, „ot brtng forward very many nèw dê 

velopments. but foremost among thorn 
* that did transpire was the great im- 

S' provement in the situation In the 
s try Early in the week the weathei 
k turned slightly colder and there were 
- gome fairly heavy rains. The pastures 

needed these, as they were drying up 
, un, hot sun. The colder weather 
À. ygo was beneficial, as it tended to 
■i strengthen the growth of the grass and 

make it coarser.
K -* Reports from several of the principal 
E districts indicate that the cows are now 
I* gesturing well, and every indication 

points to a fairly heavy make of Jifrne

If ' WÈÈÉËÊ
Pv : With the more favorable

markets prevailed, although 
f- there were few changes to .note in 

prices. Exporters continued • to hold 
L 0ff and only a few bids of any conge- 
^ tyience came forward. There was also 

scarcity of freights. The regular 
k, Tuesday boat was cancelled and the ■ 
A" Royal George was out of commission.

This all tended to complicate (he 
!v. ^tuetion for the local dealers and éx- 
A pcrters, with the result that they did 

L not try to do a very great deal in a 
L Maculating way. They preferred to 
L. 'swait more favorable developments. 
l,i,;• Towards the latter part of the wéek 
F' there was a slight betterment of trade 

end the market assumed a steadier 
IE- tone. The Thursday market at Brock - 
I Ville was fairly active and prices cdn--. 
f tlnued to hold steady with the first of 
r! tfce week.
? Dealers are look!

Might decreases in

Will be Sold for Cash, with Part of 
ExietiW°*ton, June 20.—Now that the Un- I of the Commonwealth Shoe & Leather 

!. lt$d Shoo dissolution suit is tempura-1 Co., is actively associated with tlie 
arily out of the public eye rumor» have JJoylston £"• T|lus r“>. however, tlie 
hftf.n ■ .. . , Boy Is (on Co. has not becometaew circulation that a shoe ma- midable competitor of United Shoe 

^chincry war .s imminent. Th» foun- st Loua nt». hn. „ „«,____ „ . '

•issssrufftrse iriFSnSrS® «esrressse 5â5?«BS='F
'!»" important European uhur vaéfoû, ÏÏtorleT 8 °,,0ral6d 
machinery manufacturers have recent l\
Veen advertising their wares in thil 
«fauntr.v and have also had représenta- 
tivts here drumming up trade. Thus 
tit, however, they are understood not 
to have made any signal success.

ing Common Stock of 
Railway Company. M

New York, June 20. - Committee! 
representing the collateral trust bonds 
of the Chicago Rock island and Paci­
fic Railroad Company and the commit* 
tees representing the stockholders <>.< 
the Rock Island Company have 
reached a tentative agreement for tip 
re-organization of the Rock 
system.

The plan, 
plates the cli 
companies,
Chicago, Rock

Company, and the creation of

JI
1-

as announced, contcm 
mlnation of both holding 
the return to the olr 
Island and Pacific Rail

United Shoe Machinery officials d< 
not. however, appear greatly disturb, 
ed yver this -war" talk, it i« difficult 
to sec how the foreign manufacturers 
can make much headway here against 

Will Enter Lists the u|1,t®d Uo., which has already more
. . * than held its own abroad in compel! -

h° " 't"tM thnt ""v‘'nl tlo„ with the «an,, concern* who seek 
Amtiicpn shoe machinery manufactur- to get a foothold here. Moreover it 

1,1 ®nter the Il8ts- Among them it came to a showdown, the United Co 
a*e the Hamel Co. of Lynn, which h:i> could manufacture its machines abroadmL'jzZr. r,rr.them ^ --
tuJkerf by H cri CT' H. 'ïfogerà. °bul' "mnv hi* "^0'™!,'"," I™*’ dum™tlc source*

m is m ^r,ï"friendliest chahacter. Charles H. June*, the'Unîted Ï'T.!" W“h WlMU

cumulative seven 816 PROFITS ME FMM El-PUH
MOK-PICTE Eli BITEiPIlSB;

per cent, preferred 
stock of the railway company.

This preferred stock is 
for cash, with 
common stock o 

Security

Handsome premise, ef the Bank of British North Americato ho sole 
part of the existing 

f the railway company.
Holders Protected.

lolders and stockholder:

pee».
Few Changes Made.at St. John, N.B.

weather

firmerBoth
Boston, June 20.—Profits accruing gratis with every $;o share of r 

from well planned moving-picture-the- "font Row Realty Trust, created 1 
atre enterprises have perhaps nowhere y*ar buy the site and finance th! 
neen mt>re strikingly evidenced than "ew theatr« building. The

of the -Scolluy Square ^r“st 8hares Were issued at par 
Olympia' in Boston. This company !" provided that no dividend ' 
has just declared an 8 p.cé dividend, be declared on them until $250 000 ( 
understood to be from profits of 20 8ec°nd-mortgage bonds are paid 
weeks ended May 24. Over this period fr®fn rent proceeds. The leaAespe. 
receipts from the theatre were $140.800 clf,ee for a ^5°'600 yearly rental for 20 
and net income $44,824. The latter was yea*ls- Max Shoolman and Nathan 
at the rate of 186 p.c. per annum on Gord0n' as managers, head the leasin* 
:he 6,60 shares. A conservative pre- company. They also hold the controll 
diction of profits for the full 12 months ner ,1,ntei'e8t in “Gordon’s Olympia The-: 
is $100,000. or 150 p.c. on share capital. atre, on Washington Street, and Mr 
t is apparent that, if earnings prcdic- ,ord"n °Perates theatres in a number 

tions are fulfilled, the company will or other Cities. I
this year come within $18,281 of re- Of the total cost of the prooertv 
turning in profits its entire capital in- ured at $1,263,050, $660 000 was roffj
5? in”™, C'Uh‘”K ltS stock and «S».' throusb a first 4 p.c. mmigage teto 

né notes and account, payable. by C. E. Cutting and i'hili,, Dext “ “ 
One of its shares, par $10 was given j trustees. 1 88

are protected under the plan, it i 
stated, and $30,000.000 new money wil 
be obtained, this money being dot 

ary to finance the road NOTES ON PUBLIC UTILITIESneeesea

The trust, indenture securing th 
collateral bonds now In default is t. 
be foreclosed and the pledged commoi 
stock of the railway company pur­
chased, according to the contcmpiatet

Out of this common stock colin tern 
trust bondholders are to retain at piu 
62*A per cent, of the face value of theii 
bonds and the remainder of such 
mon stock is to be offered for 
scription with the new preferred

e years. in the case

shallCAPITAL STOCK REDUCED.
The Philadelphia Go 

ces that $3,966,600 of 
preferred stock has been exchanged foi 
an equal amount of its 6 per 
ulative preferred stock, in 
with tlie authorization of the 
holders of the plan of exchange, 
tifientes- for 6

amount of the certificates exchanged.

| an increase of 17.8
mpnny an noun- | net tarings were $1,176.690, or 16.} 
its 6 per cent l,er cent larger than for the corres­

ponding period of 1913. There was t 
surplus for the stock after interest 
ind depreciation charges of $632,126 
in increase of 21.8 per cent.

per cent.* while

Quotations on Montreal Real Estate cent cum-
accordance

Ger­
cent stock thus ex­

igée!, have- been 
tut stock is to

Quotations for to-day on Montreal 
coal estate, the Stack Exchange de 
Bellevue Land Co 
Exchange, Inc., were as follows: —

Aberdeen Estates............. 117 125
Bèaudin. Ltd.........................
Belevue Land Co............... 80
Bleury Inv. Co. ..
Caledonia Realty,
<?an* Cons. Land», Ltd. .
Cartier Realty ................
Central Ifartt, Lachine . 100 108
Ouuing Cross Industrial

Com. 8 p.c.......................
i Corporation Estates. ..

Carte St Luc Land &
R. Inv....................................

City Central Real. Estate
Com...................................

0. C. Cottrell Ltd., 7 p.c.

VIRGINIAN POWER CO.Montreal Land and Im­
provement Co................... 95

85 Montreal Factory Land... 70 
Montreal South Land Co. 60 
Montreal Western Land ' 75 
Mutual Bond & Realties

Corp. of Can.....................
Montreal Westerning

Land Co...............................
National Real Est. & Inv.

Cq., pfd..........................
80 100 Do, common....................

Nesbit Heights.................
„„ North Montreal Centre. 120 

10 25 Notre Dame de Grace
Realty Co...........................

North Mont. Land. Ltd.
Orchard Land Co..............
Point Claire Land Co... 100

-0 22 Quebec Land Co.-................ 175
Riverview Land Co............

14 20 Rivcrmere Land Co............ 50
• • . 140 Rivera Estates Co............

Rockfield Land Co.............li Rcsehill Park Realties,
30 38 L^d...............................

Summit Realties Co.
St. Andrews Land Co...
South Shore Realty Co.
St. Paul Land Co..............
St. Denis Realty Co.... !
The St. Lawrence Blvd.

Land of Canada ....
„„ St- Lawrence Inv. &
60 649V Trust Co..................
I5 18 St. Regis Park .. .
49>4 69 Transportation,
70 84 Union Land Co.

112 14» View bank Realties .... 135
65 Wentworth Realty .. .. 134,
95 West bourne Realty Co. . 75

Windsor Arcade Ltd., 7 
p.c. Pfd. with 100 p.c.

Trust Companies;—
75 82 Crown..................................

Eastern...............................
110 Financial .......................

Mardi Trust Co.............
95 Montreal..........................

109 National ......................... *
Prudential, 7 p.c,, pfd. .. 97

70 Prudential Com.................. 499
Eastern Securities.....................

75 Bonds:—
Arena Gardens, Toronto.

6 pc.........................................
100 Alexander Bldg. 7 p.c. sec,
102 Mort, bonds with 60 p.c.

bonus, com. stocks .. 75
59*4 Caledonian Realties Ltd.

6 p.c. debs..........................
82 C ity Central Real Estate 70 

« 60 City R. & Inv. Co. Bonds 80
I Mardi Trust Gold Bonds ns
Montreal Deb. Cor___  44

- 95.. j Transportation Bldg. ..

cancelled, and thi 
be reduced in theThabondholders thus retain 62% po* 

cent, of the stock deposited as collator 
a I for their present bonds and part onh 
with so much as is necessary 
the funds required and to add 
the stock retained.

Subscribe in Cash.
I11 addition, the collateral trust bond­

holders are to have the 
subscribe In cash for 
to 1.5 per cent, of the face 
Unir bonds, receiving for 
script ion 15 per cent, of 
amount of their bonds in 
stock and 14 per cent, of the fact 
amount of their bonds in cxistimrcom 
mon stock of the railway company

The electric generating plant built 
by the Virginian Power Co., recently

mines

12580
71

supplying electricity to the coa 
in the Kanawha-New River Dis-

99%Bid. Asked. ALTERING AND ENLARGING.
Electors of Wyuntiotc, Mich., in c 

special election June 30 will be asked 
to authorize the issuance of $40,000 
)f bonds to defray the exj 
tering and enlarging the 
ind lighting plants, 
called by the cit 
evening. Acco 
erintyndent A. 9.

forward to sohie
the weekly exports, 

Ei; tithough there are some in the trade 
|« Krho persist that the weekly shipments 

Will Increase. In the face of prevailing 
E" conditions and the fact that there have 
£ “Wen few reports of any export de- 
& n»nd to speak of, it is more than prob­

able that the exports for the week will 
[."-"iftew a decrease from last year’s vbl-

m*-

V) to ralst 
valu.3 li

trict of West Virginia. The plant ifc 
ocated about 15 miles from Charles­

ton, on the Kanawha 
transmission and distribution lines 
about 129 miles in length and extent 
through territory containing over 25; 
producing mines, 
that A. B. Leach and Co., have 
based $3,300.000 firs

201 76 9985 River. It197 105 75 94 >enses of al- 
city's water 

The election wat

com. 20 20%

FREIGHT RITES OR 49 EDS IR IN6 14 privilege ), 
an amount equu

60 64%
12% It is understootLy commission Tuesday 

rding to plans of Sup- 
Mc

amou.it 01
SU C il Sill)

preferret MONTHS HIVE DECREISED SUM60 86
t mortgage 

cent bonds of this company will offe: 
these bonds at an early date.

t Clenanan, $29.001
of the sum asked will be used iii im­
provements to the city's electric de­
partment.

1
75 90 Other Lines Dull.

There is very little that can be said 
i. Warding the local butter situation.

the exception of a good stead 
, demand from local retail account an 

jOme being sold In a more jobbihg 
Wây, there has not been a great deal 
of busine

102 125 I160 ,n£Vl,’,VUne 20,—dust when tho because freight rates are alone in- 
Inter-State Commerce Commission is vtilved in the case 
supposedly concluding preparations of Concurrently with decrease in 
its rate decision there is available for there was an in 
ds consideration the complete com- expenses, equal to $473 per mile or
hi lnnn0faearn ngS* and expenses of|3-4 Per cent. The heaviest increases 

.he 49 roads in eastern classification were in maintenance of equipment by 
4nr l°rTh months ended with $11,927,000, or $182 per mile and 5$

nïhrse arc the r°^d^’ With 59,419 per cent- and ,n transportation ex- 
niles of line, concerned in the deci- penses by $17,123,000, or $248 per mile 

aioJ}’ and 3.5 per c
Total operating revenue decreased Net operating 

from previous year $23,625,000. or $507 369, or $981 ]
per mile, equal to 2.6 per cent. There cent. Taxes increased $2,851,000, or $44 
was an increase in passenger reven- per mile, and 5.8 per cent, 
jes of $6,165,000, or $81 per mile and ating income decreased $61934 000 or 

, r.AFrfight revenues de- >1070 per mile, and 21.8 per cent. ' 
:reased $31,510,000, or $609 per mile, The compilation is made by the 
ind 4 4 per cent. The decrease in Bureau of Railway Economics at 
.reight revenues is the more striking Washington.

50 59% iPROVING VERY EFFICIENT.100 126

A
WithFor the first four months of 1914 tin 

kilowatt hours of curernt sold by th- 
Appalachian Power Company incroas 
?d 14.39 per 
sales for the

160 DETROIT EPISON COMPANY.
If the rate of earnings achieved by 

the Detroit Edison Company in th< 
first five month»*of 4914 is maintained 
during the rest of the year the Com­
pany should show a su pi us for 1914 
of#$l,362,525,- which would be equivalent

CIS OIL COSTS
179

crease of $32,744,000 inPfd. 100 120
Credit National.................
Ciystal Spring Land Co. 60 

* Daoust Realty Co., Ltd. 70 
Borval Land Co. ..
Dnimmond Reâltles, Ltd. 103
. Co.........  103

RUrview Land Co. .
Pprt Realty...............
Greater Montreal Land

64 ->4 cent, as compared witl 
corersponding months oi 

1913, while gross receipts from sale; 
of current increased 17.63

d76 ss accomplished.7669% MORE THIS VE1-’9%. 31%

39 30
60 r- 1
7% 10

49% 54

r, : COUNTRY AND FARM PftODUCÉ.
Ik': TheTest of the produce list has con 7 
F tinu,ed fair,y steady throughout the 
"v ' wecki Potatoes have shown no change 
I a"d Prlcefl continue to rule easy. Sup- 
ji. Poes now on dealers’ hands are heavy 
, S? ,‘,he J'e,w l,a» nnt arrived from
I éî'/ P1'"1 SV,UM" Thp ‘rade expect 

f Èî, Î w arr|ve next week and i ,thefe w l,e a decrease in the
F Sîb,°r of tl,leen cents in the old 
I S? w ;onaenuence, as dealers can- 
i £‘r, ,,nrhl’,d °" t0 them much 
!: "f6",1" «"<• face of these conditions
l d'a,'r "a* the one who got

s,,me tlme ago, as he ".522, en command much better

l V2 , f »*nt Ibm i> a goI Ë é'“ni’ mostly f„

meh

per cent
The net earnings of the company fo 
the same period showed a gain o 
35.4 per cent. The two hydroelcctrl 
developments of the company 
proving very efficient, but for 
the entire time since the plants 
placed in operation, business condi 
Lions have been such as to make tin 
obtaining of new industrial con 
tracts unusually difficult. Develop­
ment of the company’s business ha: 
therefore been slow. About 60 per cen. 
>f the available powe is being sold.

II
to 10 per cent on the $13,500,000 
Ltal stock. Mayf.gross Increased $63 
125, or oent.; .op
ses. and reserve,(funds

ount Land 110 Since Shortage of Petroleum 
And Its Products Forced 

High Prices

. 11514 125 
40 ,40%

erating 
were 1

" revenue decreased $51,- 
per mile, and 17.3 per

ex j
1.3 pei

sent larger, and net earnings inercqs- 
3d $34,520, or 20.3 per cent over May. 
1913. Interest charges were 35.5 per 

Depreciation charges

Aalmos75 99200190
Net oper-Do., Pfd.......................

. Improved Real ties. Ltd.
• 100 120

146 2 per cent.cent heavier, 
were unchanged»at $39,780 leaving 
surplus for the stock of $95,760. 
the five months ended May 31, 
gross earnings aggregated $2.701,337:

Pfd.
BROOKLYN UNION CO..... 85 93Do., Common.................

K- & R. Realty Co. ...
, Kenmore Realty Co...........

Lachine Land Co. .... 
Land of Montreal .....
Landholders Co., Ltd..................
Lauzon Dry Dock Land.

Ltd.......................................... ---
La Société Blvd. Pie IX.
La Compagnie des Ter-
. res du ciment...............
La Compagnie Nationale

de L'Est..........................................
I* Compagnie Montreal

B®1....................................... 90
La Halle Realty............... 97

' ** Compagnie d’immeuble
Union, Ltee. ............................. ..

La Compagnie Imraobll 
1ère du Canada Ltee.

La Compagnie Montreal 
Ouest de N D. de O. 91

IrfMiffuèuil Realty Co..................
VUnion de l'Est........................
Mountain Sights, Ltd. .. so 
Model City 
Montmartre

I-’or
1914

103
Pfd. . . 70 76 City’s Consumption of Gas Ore Wil 

Increase for Year to About 
58,000,000 Gallons.

New York, Juno 20.—Features oi 
Brooklyn Union Gas Co.Ps current yea: 
are about 4 p.c. expansion in business 
an increase in the number of consum­
ers to 400,000 and increased expenses 
by reason especially of tlie higher con­
tract for gas oil.

Brooklyn Union in 1913 paid 4% 
*52* a gallon for gas oil and used 
a7,09-,303 gallons at «a cost of $2,547 - 
736. But in 1912 the company paid 
3.17 cents a gallon and used 56.273 1 Of 
gallons at a cost of $1,786,271. Increase 

or more than

fir95 99
th

ILLINOIS SURETY CO. MONTANA POWER CO.
^ New York, June 20.—Tlie New York 
Stock Exchange governors have ap­
proved ap 
Power Co. 

nominations of $100 and $500 for its 
listed $1000 bonds, 
has outstanding and listed ltonds ot 
denominations of $100 and $.'00, but 
permission was asked to split up the 

‘listed $1000 bonds into smaller denom­
inations and at the same tin»' retain 
for the smaller bonds a serial number 
registered with too Stock Exchange.

IMPORTATION OF
‘POTASH SALTS’ , SECURITY MARKET TO 

REMAIN PROFESSIONAL
80

pr100 125 Directors Making Arrangements to Im­
mediately Add $250,000 to the 

Surplus.

New York, June 19.—In resp'onso to 
m inquiry regarding its depository 
>ond losses. President A. J. Hopkins 
if the Illinois Surety Company, wired:

"The Illinois Surety Company has a 
depository bond of $50,000 on th 
Salle Street Trust A- Savings Bank ; 
s has $60,000 on the Ashland-Twelfth 
Street Bank and $50,000 on the Broad­
way State Bank.

plication of the Montana160 Th80 84% to exchange bonds of de-
vi<

little110 Washington, June 19.—Tho importa­
tion of “potash salts” for consumption 
into the United States during 
amounted to 600,000,000 pounds, valued 

to W.
tes Gvologi-

Busineso World Lacks Encouragement 
But Crop Outlook is 

Splendid.

112% Montana Power
lar160 162

.. 136 138
. 250 300

.. 181 it $10,800,0000, accord in 
Phalen, of the United 
cal Survey.

This importation is only a part, 
however, of the potash salts entering 
the United States, as shown by tin 
figures of the Department of Com­
merce.

200
223

(Boston News Bureau.)
There is certainly an abundance of 

Taken as a whole, 
and at the same time 
s unreliable. There 

Is comparatively little that is suffi­
ciently well based to bank 

So much interest is felt 
ing freight rate decision that it is lead- 

to all manner of reports as to what

V.
SU221 Pri

produce 4.3117 news, such as it is. 
it is not plcasin 
it is more or :

shown :605
critIF.

>tü...... . . . . . . . . nT-ST

f ................i 24 pir4

^Whites (ex More)

Per bushel 
• 2.10—2.15,

100 per gallon was 1.33 cent., 
40 p.c.

Brook 1 
more thi 
for 19

GREAT NORTHERN.
Great Northern declared its regular 

quarterly dividend of 1 -14 per cent, pay­
able August 1st, to slock of record 
July 10th.

the100 Co.’s
year thar

ia"i gas oil is costing 
« in 1913. Contract 

14 was made in December, 1913 
with Standard Oil Co. of New York 
whem a shortage of petroleum and it.* 
products forced a high price.

85 »2% "The directors of the Broadway 
dtate Bank and the Ashland-Twelfth

ciat
To It should be added the importa­

tion of kainile and “manure salts." in­
cluding “double manure sals.” 
imports of these classes of 
amount to nearly 
at $4.509.000," making 
than $15,000,000 as the 
ed# potash salts of all classes.

'.The iiqports for consumption of 
terials entering largely Into the fertil 
izer industry plus the value of the do­
mestic, phosphate rock reached 
total Valut

Street Bank are making arrange 
.0 rehabilitate their banks and 
•hey wiil be able to re-open without 
oss to depositors.

"The examiner estimates that the La 
Salle Street Bank without making 
assessment upon thè stockholders can 
pay 40 per

"There is a double liability under 
the Illinois law by which if that state­
ment is correct ultimately there will 
)e. no loss on the Repository 
the La Salle Street Bunk.

"Our board of directors are making 
arrangements to immediately add 
$250,000 to the surplus of our com­
pany.”

MORE THAN $1,250,000
INVOLVED IN FAILURE.

It is announced 
that the Messina-Transvaal Develop­
ment Co., a copper undertaking, has 
been seriously affected by the suspen­
sion of the Canadian Agency, and of 
Chaplin Milne Grenfell & Co.

After the resignation of Arthur 
Grenfell #md J. 6. P. Sanborn from 
its board, an investigation of its ac­
counts was instituted.

More than $1,250,000 is involved

it will show. People arc thinking 
of the Washington possibilities, of the 
“fforts to solve the Mexican situation 
of the steady outflow of g 
the marked indifference in 
ancial centres of the world.

We are feeling the effects of foreigi 
wars, of corporate attacks, of corporali 
mismanagement, of labor unscttlomem 
of restricted credits,, and of a sprea., 
of the socialistic spirit. We are in a 
crisis and the trouble Is that wc can­
not see the end. #-

There Is nothing In the Vlnwint* 
world hat can he called eneburaging 
Back of it all, however. Is the splen­
did crop outlook. At the moment 
this has not been felt, that is, it ha.< 
net caused any increased activity, o> 
Increased general confidence.

The Mispence in connection with th. 
freight rate decision is intensified by 
announcement that President Wilson 
will insist

90 ments80Annex .... so 
Realty Co... 10

Montreal Deb. Corp. pfd.
Com...................................... ..

Montreal - Edmonton 
■Western Land & Inv.
Co. of Canada .. .... 90

NTin 
materia 

700,000 tons, valuci75 85 MARITIME PROVINCE 
SECURITIES.

80 Five Cents Gallon.
Consolidated Gas Co., whose three 

year contract with Standard Oil Co o 
New York expired Dec. 31, 1913. con 
tracted for all its 1914 requirement 
with Standard Oil Co. of New Jersey ni 
five cents a gallon. Brooklyn Co 
to pay 5% cents.
Gas system uses

79 a total of mon 
value of import

old, and o! 
all the fin80%

1"1 (Quotations furnished by J. C. Mackin­
tosh and Co., Members Montreal 
Stock Exchange, Exchange Bldg, 
Halifax.)

Banks:
British North America ....150 145
Canadian Bank Commerce. .205 203
Montreal..............
Nova Scotia .. .
Royal Bank Canada .. . .221 22®

Miscellaneous:

50 Hie
60 7i thè-■s*.is t ch,fc hand

y. Pr6<W- ' ‘ r~2'°°
eloVer comb « 1* A. recel

4JN» Product,- ' ” 0 e,li —°-0»

(gin h"'! h8C -*•»»

L *»'« sales Junt. 20.—The

leal)
little

Picked
Ask. Bid. P

V The Consolidated 
„ . marc than 90,000,00'.

gallons of gas oil per annum against 
Brooklyn Union’s 58.000.000 and th. 
larger the contract the lower the 

At 5% cents a gallon, 
gallon more than the Co 
figure, the Brooklyn
?^,nnnAX,Mm8e W,U "c approximately 
$2,970,000, or nearly $400,000 more than 
In 1913 and nearly $1,150,000 
In 1812.

Consumption of gas oil. because oi 
expansion in business, will increase for
ono Annar 10 alK>ut r,8'°0'000 «allons, 01 
900,000 more than in 1913 and 1 700 00( 
more than in 1912.

ition of $52,999.469. The sta­
tistics in detail, together with othen 
showing the condition of tlie Germai 
potash industry are given in the Goo 
logical Survey’s report on potash jus; 
issued

bond with

Real Estate Auction Sale . . .240 225 
.. . .263 3*®gill

or %-cent « 
nsolidated Ga« 

company’s 1914

iieen
as a chapter of the volume 

“Mineral Resources 
States for 1913.”

Tlie activities of the United States 
Geological Survey 
of potash salts du 
restricted than in previous 
the- field drilling 
two areas, Columb

wof the United ..100 $6 
..100 tt
.. 65 i®

Acadia Fire Insurance 
Acadia Sugar, Prçf. .

.Do. Ordinary..........
Brandram-Henderson, Com. 30 *»
East. Can. Snv. and Loan. .145 1<®

..............163 iU

90 ST. JAMES ST. V : VERSAILLES BLDG. 
Montreal Real Estate Exchange 

Thursday, June 25th at 2.30 p

The

in the Investlgatioi 
ring 1913 were London, June 20r> more than Total

Total

Total1

wee
Total

years, ii 
led on ii!

„ , us Marsh and Blacl
Rock Desert, Nevada, but it was o 
short duration owing to the inaccess­
ibility of the jtrea tor ah unusuahy 
long period of the year on account o'; 

expense will al- the htNlv>’ ra*ns, Which made it im- 
most exactly equal increase in opérât- pÔBsiblc to transport apparatus to tht 
ing revenue for 1914 on tho l.asls of driM *dtes- A general plan involving 
4 p.c. expansion in business. lho stratigraphic study of the so-callef

Increased output means that expens “red bed” 8al,nes of certain of th, 
es other than gas oil will have beei Soiltl'western States, including New 
Increased so that Brooklyn Union ap- Mcxico* Arizona and Utah, was begin 
pears certain to report for 1914 , bV x- H. Darton, and field work wa
smaller net after taxes than the $2 947 - carrled on for several months.
" I4, and a smaller balance fôi ,„A cop>' of the potash report may b<
#oVA„Le,?d8 before amortization than th* obta,m'd free on application to the di- 
$2.3.7,489 of 1913. That such decrease fector of the Geological Survey, Wash- 
in balance for dividends before amor- ingt<,,1> L-c-
îoTx’*n, wl" bc «“rtlclent to bring ,hl
1914 balance bcb.iv «2.000,000 l* not tc 
bc expected. A «2.000.000 balance would 
« the 19,4 dividends requirements 
by ^560,000. If the company appro- 
PT1ï,<‘erèh<‘ uau“l “martizatlnn reserve 
of «1.350.000. Brooklyn-*' Union’* finni 
surplus would be cut to «5.20 0 000
ZT," »oen ”urt"u“ would àppm 
tn*te 30 p.c. on outstanding stock 

Shortage in Petroleum.
Since a «hurlage In petroleum and 

petroleum products no longer existé 
officiais of the company hope that 
contract more favorable than the are. 
sent one may Im made far 1015 What 
eyey Improvement In .the lois "gas all 
contract the company may !*> able to mroc"y ,o 1,8

East. Trust Co. ..
Mer. Nail, Pref. with 4 p.c.

Com. Stock Bonds............. 100
Mar. Tel. .and Tel. Pref.. 102% ■■
N. S. Underwear, Pref.......... 08 “

Tfo. Com...........

was carr . market97on enactment o£ all tht 
"T<*,"trUSt Lills at this session of Cbn-

. Bu.t ,,atH Uie freight rate decision 
has been rendered and out of the way. 
t is unlikely that the average in­

dividual will be willing to increase his 
commitment». In the meantime, the 
security market is apt to be absolutely 
professional, with prices up or down, 
according to whether the market be­
comes over-bought or over-sold.

the•m.
D *oe- 10 1125 Delorimier Street near Rachel.— Lot 26 x 100 
mtU of^en rolls'10 6x161,810,1 and garaee *•»"« and.solid brick. Three

s-' S
.. 40

Stanfield’s Ltd. Pref............. 1®®
Trinidad Electric

Gaa Oil Expense.
Advance in gas oil

’/
Bonds! .

Brandram-Henderson, 6 p.c. 97M
Eastern Car, 6 p.c............... 1®®
Mar. Nail, 6 p.c...................... 1®®
Mar. Tel. and Tel., 6 p.c.. .106 •;
N. S. S. and C. 1st, 5 p.c... 88 »

Do. 6 
Porto R 
Stanfield’s Ltd..

for
Nos. 210 to 244 Suzanne Street—Three storey buildings 

, lucnts, revenue «3.808.00, Lot, 75 x 100. Building. 75 x 46. "

: , J.xH*y* 8t,wt E»*‘ SW*. North of Notre Dome 81.—Brick encased
building, three storey, 5 tenement*. Lot 25 x 70. Building 26 ”

F’S- i

for f
E 18 tene-

"
KANSAS CITY SOUTHERN.

The Kansas City Southern declare 
its regular quarterly dividend of 1 per 
cent, on preferred stock is payable July 
15 to stock record June 30th;

p.c. Deb. Stock .... 9® ^ 
ico Tel. 7 p.c. ..

x 52.
..106 I®®
..100 ** A SUGGEiSTEWART MINING.

Stewart Mining 
arterly dividend 10 pe 
Ie June 30 to stock of

r iN*r*h East Cerner ef Bernard and Mance Ste.—Brick encased 
front. Four stores and six flats, revenue $4,644.00. 
only 10 Per Cent.

Lot 50 x 100. Casht ' declared regular 

record

f particular^

SW-®
title nf ii addresa and

t2
Dame WestB üdîr 8f°rey stone and SUCCESSFUL AbVERTISING calls for a 

U thorough knowledge, not only of the busi­
ness of the ADVERTISER but of the general 

conditions affecting the subject matter to be
ADVERTISED.

- East Side, North ef Notre Dame St—Brick enoMed 
three storey, five tenements Lot 25 x 79. Building 26 x 62.

' * 10 and 12 Lafontaine Street, near First Ave„ Viau- 
orey. stone and brick encased building. Lot, 30 
ut «risk extension.

but
xi-x 100,

The JOURNAL OF COMMERCE, with offices 
in Montreal, Toronto, New York and London, 
£ng., ia admirably adapted to give you a 
THOROUGH ANALYSIS and to MAKE 
RECOMMENDATIONS relative to mer­
chandizing and publicity

HEAD OFFICE; 35-45 St. Alexander St., MONTREAL

- Station, having frontage 
x 161, Bellechase and C. p. R.

on St. Dominique
. ■ .. -fm -,v

.-r.

BANK BUILDINGS IN CANADA
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