UNIT

Make Much

Do not Produce Prope

~" Tosfon, June 20.—Now that ‘the Un
3\‘:!!,4 Shoe dissolution suit is tempora

arily out ¢f the public eye rumors have

been in circulation that a shoe. ma
chinéry war is mminent.

"Famdvent of tie new tariff th: fu

(m@nufacturers of shoe machinery liave

B N planning. to invade the America,
iAld’ 1o competition with the
€0. It is no secret, of course, that
t_he more important European shoe
machinery manufacturers he
Uéen advertising their war
Chuntry and have also had re
tivés here drumming up tr
far, however, they
to have made any :
Will Enter Lists.
It -has also been statéd that

€rs will enter the lists. Among them
ave the Hamel Co. of Lynn, which has
equipped a factory at Newburyport
witkin the past vear. Another
Boylston Manufacturing Co., originally
backed by Henry H, Rogers. hut
dominated by the leader:

called  Shoe Manufacturers’

whose feelings towards the

Shee Machinery Co. are not of
friendliest chatacter. Charles H. Jones,

The foun-
ion for the stories is that sines the

United

i

r Machines

-] of the Commonwealth Shoe & Leather
is actively associated with
Thus far, however, the
not hecome
midable compétitor of United Shoe.
St. Lous also has a ghoe machinery 4
concern in the Universal Shoe Machin- | fic Railtoad Company and the commit+
which is putting out |
chines designed to do part of the weit- | the ¥
The Merrick Machine | Feached a tentative agrcement for the
has severdl
are being operated

.| Co.
Boylston Co,

Joylston Co. has

ery Co,

V| ing operation.
Co. of Boston
chines which
' | various factories:
United Shoe

also

ed gver this ‘war” talk,

the United Co., wh

tion with the same

to get a foothold here.

foreigner,

Competition from domestic sou

big enough to be on a *

the United Co. can

a

OINMDE
ED STATES FELD

. Bot'the Americans Fail to See How They are Going to
: ?ﬂ_ﬂe_ me"caml'r:glre_a:---lelivals to United Shoe Co.

the

for-

Rock lslan‘(rs—ystem to be
Established on its Former

Basis

PREFERENCE STOCK

Will be Sold for Cash, with Part of
Existing Common Stock of
Railway Company.

New ¥ork, June 20. Committeer
| representing the collateral trust bonat
| of the Chicago Rock Island and Paci-

ma- | tees repreésénting the stockholders of

ma

Machinery offieials d |
not, lm\vﬂvm-, appear greatly dis
It is difficult
to see how the foreign manufacturers
can make much headway here against
*h has already more |
than held its own abroad in competi- |
concerns who seek
Moreover, i
it came to a showdown, the United Co
could manufacture its machines @
and land them here as cheaply as

abr

whal | stock of the railway company

in |

urby

any

l_l'f"'»\“nn-r(-ssury to finance the road for th
Si8 1s
a matter for the indefinite futire when
some of the United Co.'s would-be riv-
als have developed machines and a ser-
vice which shall compare with
offer,

Quotations on Montreal Real Estate

Quotations for to-dsy on Montreal
real estate, the Stock Hxchange de
Bellevue Land Co. .. .. 80 85
Exchange, Inc, ware as follows:—

Bid. Asked.
Aberdeen Estates .... .. 117 125
Héaudin, Ltd. .. 200 201
Heleyue Land Co. .. ... §0 85
Bleuty Inv. Co. .. .. .. 97 105
Caledonia  Realty, com. 20 201
€an, Cons. Landa, Ltd. . 6 14
Cartier Realty ........ 8§ 100
atral Park, Lachine . 100 108
Charing Cross Industrial
VR . Uy 25
Qﬂmnlon Estates. .. 90
Coté St. Luc Land &
L A R S N 591,
City Central Real. Estate
SO, L., .. ... . 20 22
€. £. Cottrell Ltd., 7 p.c.
I s e ons 14 20
Credit National\.. .. .. ... 140
C Spring Land Co. 60 6914
Duoust Realty Co., Ltd. 70 74
Barval Land Co. ., ., .. 30 38
‘Beamniond Realties, L.td, 103
Bastmount Land Co..... 103
Fairview Land Co. .. .. 1154
Fort Realty .. .. .. .. 40
Greater “ Montreal Land
Qo G o ozt XM
3 LI)(!.,P!d... SRS o sy R 00
w Amproved Realties, Ltd.
$ R v

110
125
401

200
120

641
Deo., Common .. ., .. 18

| XK. & R, Realty Co. ... 69
Kenmore Realty Co... . 84
Lachine Land Co. .. 149
Land of Montreal .. 65
Landholders Co., Ltd. ..

Lauson Dry Dock Land,

La Sociste Blvd. Pie IX.

La Compagnie des Ter-

;. re8 du ciment .. ,...

La Compagnie Nationale

{de L'Est.. ..

S low e v 90

Za Sallc Reaity ., .. 97
La Compagnie d'Immeuble

~Union, Ltee. aten

A Compagnie -Immobil

v jdere du Canada Ltee.

La Compagnie Montreal

-+ Ouest de N D. de G,

Ldngueuil Realty Co, ..

: Realty Co,
treal Deb. Corp. pfd.
Konufuf o 'ndli:;r;ton
Western Land- & Inv.
. Q0. of Canada 3
o i

Moptreal Land and Tm-
provement Co. .,
Montreal Factory Land...
Montreal South-Land Co.
Montreal Western Land
Mutual Bond & Realtie
Corp, of Can. .. .. .,
Montreal Westerning
Land Co. 5,000, .. ..,
National Real Est. & Inv,
CoptdiE v L.,
Do, common .
Nesbit Heights PR
North Montreal Centre.
Notre Dame de Grace
Realty Co. .. .., ....
North Mont. Land, Ltd.
Orchard Land Co, .. .,
Point Claire Land Co...
Quebec Land Co.:
Riverview Land Co. ,. .,
Rivermere Land Co,
Rivera Estates Co.
Rockfield Land Co. .. .,
Resehill Park Realties,
R oo CUenen s sk o
Summit ‘Realties Co. . .
St. ‘Andrews Land Co...
South Shore Realty Co,
St. Paul Land Co. ..
St. Denis Realty Co..,
The 'St. Lawrence Blvd,
Land of Canada ...
St. "Lawrence' Inv. &
st Ooc o Loy
St. Regis' Park .. .| ..
Transportation, pfd,
Union Land Co. .. .
Viewbank Realties ',
Wentworth Realty
Westhourne Realty Co. ,
Windsor Arcade Litd., 7
p.c. Pfd. with 100 p.c.
DORUS: o oy TS
Trust Companies;—
Crown ... ..,
Eastern ..
Finaneial- .." .. o000,
Marcil Trust Co. .. ..
Montreal e
National
I'ridential, 7
Prudential Com. .
Eastern Securities
Bonds:—
Arena Gardens, Toronto,
L B R O
Alexander Bldg. 7 p.c. sec.
Mort. bonds with 50 p.c.
honus, com. stocks ..
Caledonian Realties Ltd.
8 po.idebs. .. .5l ..
ity Central keal Estate
¥ R. & Inv. Co. Bonds
| Marcil Trust Gold Bonds
| Montreal Deb. Cor....

3. %Trunsporta:éun Bldg.

& | al for their present bonds and part only

6415 |
12 |

85

26
1
179
120
643
76
31y

30
65
10

80
84%

1121
162

Roek Island Company have

re-organization of the Rock Islan
system,
| The plan, as announced, contem
| plates the elimination of hoth holding
| companies, the return to the olc
| Chicago;, Rock Island and Pacific Raii
| way Company, and the ¢ reation.of non
| cumulative seven per cent. preferrec
| stock of the railway company.,
This preferred stock is to be
cash, with part of the existing
common gtock of the railway company.
Security Holders Protected.
| Both bondholders and stockholder
| are protected under the plan, it i
| stated, and $30,000,000 new money wi:
| be obtalned, this money heing decmed

g0l

| next three years.
The trust. indenture sccurir th
| collateral bonds now in defauft t
| be foreclosed and the pledged commoai
pur-
| chased, aeccording to the contempiatec
| plan,
J Out of this common stock collatera
{ trust bondholders are to retain at par
bonds and the remainder of such com-
mon stock is to be offered for sub-
scription with the new preferred stock
The bondholders thus retain per
| cent. of the stock deposited as co er

’ﬂ‘."ﬁ per cent. of the face value of their
|
[

0 O

| with so much as is necessary to rais.
| the funds required and to add valu. (.
| the stock retained.
| Subscribe in Cash,

In addition, the collateral trast hond
| holders, are to have the privitege  fo
subscribe in cash for an amount equ

to 15 per cent. »f the face amount of
| their bonds, receiving for Suca snh
} vintion 15 per cent. of (I

mount of their bonds in pref:
3«‘[1:(‘]\' and 14 per cent. of the ¢
amount of their bonds in existing com
| mon stock of the railway c mpany,

EAS OIL COSTS
| MORE THS YeaR

Since Shortage;f‘l’étroleum
And Its Products Forced
High Prices

BROOKLYN UNION Co.

City’s Consumption of ‘Gas Ore Wil
Increase for Year to About
£8,000,000 Gallons.

New York, June 20.—Features of
Brooklyn Union G Cols current year
]m‘e about 4 p.c. expansion in business.
an increase in the number of consum-
ers to 400,000 and increased expenses
| by reason espacially of the higher con-
| tract for gas oil.
| Brooklyn Union in 1918 paid 415
| cents a lon for gas oil and used
‘:.7,092,:103 gallons at a cost of $2,5
736.  Bul in 1912 the company paid
817 conts a gallon and used 50 37500
gallons at a cost of $1,786,271. Ine S¢
per gallon was 1.33 cent., or more than
40 p.c.

Brooklyn Co’s gas oil is costing
more this year than in 1913, Contrac
for 1914 s made in December, 1913,
with Standard Oil Co. of New York
when, a shortage of petroleum and its
products forced a high price,

Five Cents Gallon.

Consolidated €as Co., whose three
year contract with Standard Oil Co. o’
New York expired Dec. 31, 1913, con
tracted for all its 1914 requirement
with Standard Oil Co. of New Jerse at
five cents a gallon. Brooklyn Cn. hac

T. JAMES ST. '
Montreal Real

" Nos. 1121 to 1125 Delorimier Street near
Building 26 x 36 to 40 extension and garage sto

“of seven rooms.

: * VERSAILLES BLDG.
Estate' Exchange
_Thursday, June 25th at 2.30 p.m.

Rachel— Lot 26-x 100,
ne and_solid brick. Three

hbna’%wénu.

: 210 to ‘244 Suzanne Street—Th;
n,,tog.oo. Lot, 75 x 100.

Building, 75 x 46,

ree storey bulldings, 18 tene-

. Hays Street
butiding, rey, b tenements,

East Side, North of Notre Dam.
e Lot 25 x 79, Bullding 25 x 52,

e St—Brick encdsed

r stores and six flats, revenue $4,644.00,
‘Cent. -

nd Mance 8ts—Brick encased, stone

Lot 50 x 100. Cash,

o Dime West, near Lutig;ianr—Three stor

‘B0t and Building 20 x 65.

rey stone and

- tenements Lot 25 x 79,

Building 26 x 52,

"t:u, ‘North of Notre Dame St—Brick encased

" Lafontaine Street,

bri

ek encased

near First Ave, Viau-
building. Lot, 30 x 100,

A

94 teet frontage on Park A

ve, and €. P. R.

Railroad—Having
ve, 252 feet on C.

feet on Hutchison Street,

g frontage on 8, Domintque

PR

B 4 pe. expansion in business,

to pay 5% cents. The Consolidatec
Gas system uses mare than 90,000,00¢
i gallons of gas oil per annum against
§ Brooklyn Unlon's 58,000,000 and th
| larger the contract the lower the rate
At 5% cents a gallon, or W-cent n
gallon more than the Consolidated Gas
i figure, the Brooklyn company’s 1914
gas oil expense will bhe approximately
| $2,970,000, or nearly $400,000 more than
in 1918 and nearly $1,150,000 more than
in 1912
Consumption of gas oil, because of
will increase for
i the year to about 58 0,000 gallons, o)
4 900,000 more than in 1913 and 1,700,006
more than in 1912,
Gas Oil Expense.
Advance in gas oil expense will al-
most exactly equal increase in operat-
Ing revenuo for 1914 on the basis of o

Increased output means that expens

[} ©8 other than gas oil will have beer
Increased so that Brooklyn Union ap-
pears certain to report for 1914 ‘
smaller net after taxes than the $2,947,-
974 of 193, and a smaller balance fo
dividends before amortization than the
$2.327,489 of 1913, That such decreage
In balance for dividends béfare amor-

Handsome premises of the Bank of British North America at 8t. John, N.B.

NOTES ON PUBLIC UTILITIES

CAPITAL STOCK REDUCED.

The Philadelphia Company announ-
ces that $3,966 its T cent
preferred stock has heen ¢
an equal amount of itg 6 pe
ulative preferred stock, in accordance
with the authorization of the stock-
holders of the plan of cxchange. Cer-
tificates for 5 per cent stock thus ex-
changed have been cancelled, and the

vital stock is to be reduced in the
amount of the certiticates exchanged.

cent cum-

ALTERING AND ENLARGING.

of Wyandote, Mich.,

special electi June 30 will be
authorize the issuance of

of bonds to defray the expe

tering and enlarging the cit

ind lighting plants.  The clection w

ralled by the city commi ]

rvening. Acc

erintgndent

of the sum

provements to

partment,

Electors

1sked will he

the electric de-

DETROIT EDISON COMPANY.

If the rate of earnings achieved
the Detroit Edison Comp © in
Irst five monthsiof 1914 is maintainec
during the rest of the year the Com-
pany should show a suplus for 1914
of,$1,3 b5, which would be equiva t
to 10 per (
tal stock. Mayigross

5, or 14.9%er cent.; oper
ses. and reserva funds
cent
ad §$34
1913.

incregs-
62 cent over M:
Interest char 5
cent heavier,
were unch: 780
surplus for the stock of $9
the five months ended
8ross earnings X

leaving

'{ The net ear of
- | the same

T of the available powe

inc e ‘of 17.8 per cent., while
were $1,176,590, or 16.!
arger than for the corr
ponding period of 1918, There w
surplus for the stock after inte
wnd  depre i charges of $632,126

|an
| net  earin,
sver cent

VIRGINIAN POWER CO.

The electric generating plant built
Yy the Virginian Power Co., recently
egan supplying electricity to the coa
mines in the I Vew River Dis-
trict of West
ocated about
ton, on the
transmission and distribution lines ar
tbout 129 miles in length and exteng
through territory containing over 25

Y mine is  unders

£in
15 mil
Kanawh:

of this company will offe
these bonds at an early date.

l FPROVING VERY EFFICIENT.

| For the first four months of 1914 Wi

[I\'i]u\\'ull hours of curernt sold by th

chian Power Company increas
| 1s compared witl
onding months ot

:ceipts from sales
17.63 per cent

the company fo

howed a,

1 two hydroeleetri
levelopments ¢ the company ar
nroving very ef ‘nt, but for almos

| the entire time nee the plants were

! placed in operation,
tions have

per cent
sales for the core
1913, while

f curre wsed
period

35.4 per cent.

condi
the
con

business
been such as to make
of  new industrial
unusually  difficult. Develop
| ment of the company’s busines ha:
| therefore been slow. About 50 per cen

being sold.

IMPORTATION OF
"POTAS}_{ SALTS”

ettt ctrm camay

importa-
mption
191:

Washington, June
fion of “potash salt
into the United
imounted to 600,000,000 pounds, valued
it §10,800,0000, according to W.
Phalen, of the United Ste 3i-
cal Survey.
This impe
however, of
the United
figures of
merce.

To it should be added the importa-
tion of »and “manure salt: in
ludin manure sal Th
impc ! clagses of matorin
amount to nearly 700,000 tons, valuet
at $4.500,000," making a totai of more
than §15,000,000 as the value of import
ed potash salts of all cl:

The imports 1
terials en g into the fertil
izer indus e value of the do
r nhosphate rock reached the
te valuation of § . The sta
listics in detail, together with othep
showing the condition of the € rmai
potash industry are given in the

'port on potash just
chapter of the volumc
wrees  of  the  Unite

tation is
the potash
States, as
the Department of

only a part
salts entering
shown by the
Com-

of ma

Geo

e
States for 191
» activities of the United
feal Survey in the investipatior
I salts durir 1913 were mor¢
ted than in previous y
the field driliing w
two areas, Columbus Mary
Rock Desert, Nevada, it w
short duration owing to the inacc
ibility of the area’” for ah unu
long period of the year on ace unt o;
the heavy rains, Svhich made it im-
possible to transport apparatus to the
dril} general plan involving
raphie study of the so-callec
bed” sali of certain  of the
Southwestern States, including New
Mexico, Arizona and Utah, was begu
by N.-H. Darton, and field work W
d on, for several months.

A copy of the potash report may Ix
obtained free on application to the gi
rector of the Geological Suarvey, Wash-
ington, - D.C;

States

tization will be sufficient to bring the
1914 balatice below $2,000,000 is not tc
bo expected, A $2. 000,000 balance would
texceed the 1914 dividends requirements
by ;ﬁsq,uoo, If the company  appro-
priated the usual amartization reserve
4 of $1,850,000, Brooklyn's® Union's finat
surplus would be cut to $5,200,000, but
even then the surplus would approxi-
mate 30 p.c. on outstanding stock,

. Shortage in Petroleum.

Since a shortage in petroleum and
petroleum  products no longer exists,
officials of the company hope that s
contract more favorable than the pre-
isént one may be made for 1015, What-
ever improvement in . the 1915 gas ol
‘enotract the company may be able ty
secure will go direetly to itg balance

¥ ~for divid 3

14
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SECURITY MARKET TO
REMAIN PROFESSIONAL

Business World Lacks Encouragement
But Crop Outlook is
Splendid.

ws Bureau.)
inly an abundance of
Taken as a whole.
the same time
s more or eliable. Thert
Is comparative little that is suffi-
ciently well based to bank upon.
So much interest is felt in the com-
ing freight rate decision that it is lead-
¢ to all manner of reports as to wha
it will show. People are thinking als
of the Washington possibilities, of thc
fforts to solve the Mexican situation
of the steady outflow of gold, and of
the marked indifference in all the fin
ancial centres of the world.

We are feeling the effects of foreig:
wars, of corporate attacks, of eorporite
mismanagement, of labor unsettlement
of restricted credits, and of a sprea.
of the socialistic spirit. We are in a
crisis and the trouble is that we. can-
not see the end. .

There is nothing in the . busines
world hat can be called encburaging
Back of it all, however, is tlie splén-
did crop outlook. At the moment
this has not been felt, that ig, it has

ed any increas=1 activity, m
general confidence.

The suspence in connection with th
freight rate decision is intensified by
announcement that Pre:zdent Wilson
Will Jjnsist on enaectment of all the
wti-trust bills at this session of Con-
gress,

But uatil the freight rate decision
hag been rendered and out of the way,
it is unlikely that the average in-
dividual will be willing to inerease his
commitments. In the meantime, the
security market is apt to be absolutely
professional, with prices up or down,
wecording to whether the market be-
comes over-bought or over-sold.

(Boston
There is ¢

STEWART MINING.

Stewart Mining * declared regular

quarterly dividend 10 per cent, pay-

able June 30 to stock of record June
19,

S &I

New York, June %0.-Steel orders
continue of about the same volume,

with shipments slightly larger than the |

May average and prices refleet no
change. “Sentiment in the trade is bet-
ter and trade authorities belleve that
all that is needed to attract orders is
a favorable Tate decision. :

The order for 29,000 tons of rails
placed by the St. Paul represents 186,-
000 tons in new:orders and 18,000 tons
placed some time ago but held up.

The Iron Age says;:

“The Steel Corporation has taken a
contract for 5,000 tons of girder rails
for New South Wales, ’

“The Canadian outlook for railroad
buying has brightened since the Gov-
ernment guarantee of bonds of two
transcontinental lines, The Canadian
Northern has placed 45,000 tons of rails
with the Sydney mill. Canadian pros-

Y 1 is g
bids on 1,000 hox ana 1,09 hop
CARE, - : 3

“The state of the structya tray
May is indicated by the
ers and - Structural
showing that 57 Per cent. of the ca
city of fabrigating shops wag cumr:,'
ed for in the month, against gg o
cent. in April and 76 per ceng.

March.
and steel, Just

de j
Bridge Bulld'..
Society e

“April’ imports of iron
compiled, show more plainly the g,
fect of low duties, the increahg oV 3
March.beltig 5,000 tons, or 20 per et

pects for car building and Tor new steel
construction work are also better.
“The Wabash has practically closed

fus much as in the

n the ten months ended with April raj
imports were 11,000 tons, or three timeg
currPspnn(lmu Perioq

of . the preceding year.

B, PROFITS ACCALE FAOM WELL-PLANNED

————
T —

MOVING-PIGTURE. THEATRE ENTERPRss

Boston, June 20.—Profits aceruing
from well planned moving-picture-the-
atre enterprises have perhaps nowhere
been nrore strikingly evidenced than

e of the ‘Scollay Square
in' Boston. This company
declared an 8 p.c. dividend,
understood to be from profits of 20
weeks ended May 24. Over this period
receipts from the theatre were $140,800
ind net income $44,824. The latter was
at the rate of 185 p.e. per annum .on
the 6,60 shares. A conservative pre-
diction of profits for the full 12 months
Is $100,000, or 150 p.c. on share capital.
t apparent that, if earnings predic-
tions are fulfilled, the company will
his year come within $18,281 of re-
turning in profits its entire capital in-
vestment, including its stock and $50,-
781 in notes and accounts payable.
One of its shares, par $10 was given

gratis with every $10 sh;
mont Row Realty Trust, created lagy
year to buy the site and finanee the
new theatre building, The Realty
Trust shares were issued a par, and
it is provided that no dividend shal]
be declared on them unti] g5

p.c. second-mortgage bonds

off from rent proceeds. The A8e spe.
cifies for a $56,500 yearly rental for 29
years. 'Max Shoolman and N than
Gordon, as managers, head the leasing
company. They also hold the controll.
ing interest in “Gordon’s Olympia The.
atre” on Washington Stre el, and My,
Gordon operates theatres N a numbep
of other cities.

of Tre.

Of the total cost of the prope
ured at $1,263,050, $650,000 s raised
through a first 4 p.c. mort 1ge taken

¥ Jotting and Philip Dexter ag

fig~

FREIGHT RATES ON 49 ROADS IN TEN
MONTHS HAVE DECREASED St 51

New York, June 20.— Just when the
Inter-State Commerce Commission is
supposedly concluding preparations of |
its rate decision there is ayailable for |
its consideration the complete com- |
pilation of. earnings and expenses of |
the 49 roads in eastern classification |
territory for ten months_ended with |
April. These are the roads, with 59,419
niles of line, concerned in the deci-
sion. |

Total operating revenue decreased |
(rom previous year ,000, or $507 |
per mile, equal to 2.6 per cent. There |
was an increase in passenger reven- |
1es of §6,165,000, or $81 per mile and |
2 per cent. Freight revenues de |
reased  §31,610,000, or $609 per mile; |
ind 4.4 per cent: The decrease in |
reight revenues is the more stri]\'in;.:f

because freight rates arc alone in-
volved in the case.

Concurrently with decrease in gross
there was an increase of $32,744,000 in
expenses, equal to $473 per mile, or
3.4 per cent. .The heaviest increases
were in maintenance of equipment by
$11,927,000, or $182 per mile and 5.3
per cent., and in transportation ex-

[ Denses by $17,123,000, or $248 per mile

and 3.5 per cent.
Net ‘'operating revenue decreased $56,-
369, or $981 per mile, and 17.3 per
cent. Taxes increased $2,851,000, or $44
per mile, and 5.8 per cent. Net oper-
ating income decreased $61 934,000, or
$1070 per mile, and 21.8 per cent.
The compilation is made by the
Bureau of Railway Economics at
Washington.

ILLINOIS SURETY CO.

Directors Making Arrangements to Im-
mediately Add $250,000 to the
Surplus,

New York, June 19-—In response to
i inquiry i its depository
ond losses, ide A. J. Hopkins
f the Hlinois Surety Company, wired:
“The Illinois Surety Company has a
lepository bond of $50,000 on the La
Salle Street Trust & Savings Bank ;
s has §$60,000 on the Ashland-Twelfth
Street Bank and $50,000 on the Broad-

way State Bank. .

“The directors of the Broadway
Bank and the Ashland-Twelfth

Strect Bank are making arrangements

0 _rehabilitate their banks and elaim
hey wiil be able to re-open without

5 Lo depositors.

The examiner estimates that the La

salle Street Bank without making any
issessment upon thé stockholders can
pay 40 per cent.
“There is a double liability under
the Illinois law by which if that state-
ment is correct ultimately there will
e no 1oss on the depository bond with
the La Salle StTeet Bank.

“Our board of directors, are making
irrangements to immediately add
$260,000 to the surplus of our com-
pany.”

MORE THAN $1,250,000
INVOLVED IN FAILURE.

London, June 20. It announced
that the _K\hwsinu-'[‘rnnsvn.\l Develop -
ment Co., a copper undertaking, has
been seriously affected by the suspen=
sion of the Canadian Agency, and of
Chaplin Milne Grenfell & Co.

After the resignation —of Arthur
Grenfell @nd J. 8, P, Sanborn frem
its board, an investigation of its ae~
counts was instituted.

More than $1,2560,000 is involved.

KANSAS CITY SOUTHERN.
The Kansas City Southern declare
its regular quarterly dividend of 1 per
cent. on preferred stock is payable July

MONTANA POWER CO.
New York, "June 20.—The New York
Stock Exchange governors have ape
proved application of the Montana
Power Co. to exchange honds of de-
nominations of $100 and 3300 for i's
listed $1000 bonds. Montana Power
has ouistanding and listed bonds ot
Genominations of $100 and ), but
rermission was asked to split up the
listec $1000 bonds into smaller denom-
inations and at the same time retain
for the smaller bonds a serial number
registcred with tne Stock Ixchange

GREAT NORTHERN.
Great Northern declared its regular
quarterly dividend of 13 per cent. pay=
able August 1st, to of record
July 10th.

stock

MARITIME PROVINCE
SECURITIES.

(Quotations furnished by J. C. Mackin+
tosh and Co., Members Montreal
Stock Exchange, Exchange Bldg.
Halifax.)

Banks

Eritish North America

Canadian Bank Commer

Montreal SR

Nova Scotia .. .. .

Royal Bank Canada

Miscellaneous:

Acadia Fire Insurance

Acadia Sugar, Pref.

Do. Ordinary W s el

Brandram-Henderson, Com.

East. Can. Sav. and Loan..

East. Trust Co. .. .... ..163

Mer. Nail, Pref. with 4 p.c.

Com. Stock Bonds.. ..100
Mar. Tel. sand Tel. Pref..102%
N. S. Underwear, Pref... .. 98

PO Com... ..s0 .. .. -- 40
Stanfield’s Ltd. Pref 4,190
Trinidad - Electric .73

Bonds:

Brandram-Henderson,

IBastern Car, 6 p.c...

Mar. Nail, 6 p.e... .

Mar. Tel. and Tel, 6 p.c.

N. S. S. and C. 1st, 5 p.

Po. 6 p.c. Deh. Stock
Porto Rico Tel. 7 p.c. ..

7%
100
.100

6 pe

15 to stock record June 30th,

ADVERTISED.

ST

HEAD OFFICE; 35-45 St.

Stanfield’s Ltd., 6 p.c...

SUCCESSF UL ADVERTISING calls for &
thorough knowledge, not only of the busi-
ness of the ADVERTISER but of the general
conditions affecting the subject nmatter to be

The JOURNAL OF COMMERCE, with offices
in Montreal, Toronto, New York and London,
Eng.. is admirably adapted to give you 2
THOROUGH ANALYSIS and to MAKE
RECOMMENDATIONS
chandizing and publicity

relative to mmer-

Alexander St.,, MONTREAL

k. The wise dealer was the

) Now in :
Pustices Aseh the  Past Fo
Weks! Rain—th :

3 ' Rai er Lines

“‘ . The week in the produce m&k&&l
‘;,g Dbring forward Very many. néw J’h-
yélopments, but foremost among thos
did transpire was thg‘ great im.

’ y:e;::ent in the situation in the coun.
b RBarly in the week the weather
“tarned slightly colder and there were
The pastures

I jomé Tairly heavy rains.
f‘.tlwse, as they were drying wp

H ot sun. The colder weather
:”dl;a: beneficial, as it tendedv,tg
‘gtrengthen the growth of the grapagn
¢ arser.
";ke;o‘;gml‘mm several of the principal
districts indicate that the cows are now
pasturing well, and every indication
points to a fairly ‘heavy make of Juné
,ntw*' Few Changes Made. i
& With the more favorable weather
¥ fipmer markets prevailed, although
there were few changes, to .note in
+ prices. Exporters continued. to hold
L 0t and only a few bids of any conge-
‘Aquenc(' came forward. There was also
.;. gearcity of freights.  The regular
! I'ﬂmﬁda_v boat was carncelled and 'the
Royal George was out of cnmmiseinn.‘
This all tended to complicate the
gituation for the local dealers :and -éx-
'pcrlers. with the result. that lhey‘ aid
not try to do a very great deal in a
JMpeciilating way. They preferred to
await more favorable developments,
& Towards the latter part of the wéek
“'there was a slight betterment of trade
and the market assumed .a steadier
.tone, The Thursday market at Brock~
yille was fairly active and prices cén-:
tinued to hold steady with the first’of
the week.

Dealers are looking forward to soime
#llght decreases in the weekly exports;
glthough there are some in the trade
who persist that the weekly shipments
Wil increase. In the face of prevailing
conditions and the fact that there have

“peen few reports of any export de-
mand to speak of, it is more than prob-
able that the exports for the week will

§ ‘<~;|ﬁbw a decrease from last year's vobl-

! Other Lines Dull. 3
There ig very little that can he said
tegarding the local butter situation,
With the exception of a good steady
Aemand from local retail account and
#0me bheing sold in a more Jjobbing
Wiy, there has not been a great deal
of business accomplished,
i . . '
£ 'COUNTRY AND FARM PRODUGE.
The rest of the produce list has con-
tinued fairly steady throughout the
week, Potatoes have shown no change
and prices continue to rule easy. Sup-
plies now on dealers’ hands are_heavy
and the new crop-has not arrived from
L the United States. The trade expect
that these will arrive next ‘week and
4 Wint there will he a decrease in the
i Belghborhood of fifteen cents in the old
erips in consequence, as_ dealers can-
Hat afford to hold on to them much
longer in the face of these conditions.
one who got
rid-of his stock some time ago, asghe
(}ah}d then commana much . better
siiries.
. The situation in the local bean mar-
L ket remained unchanged ang there js
l{?lle possibility of any radical changes
Ubtll the fall, when the new, crop wil
hrl\u>. At present there is a good
: Ju‘:l]::rr::z ;‘ll:-lr-\r'l‘mul passing, mostly .in a
o the following ¢
85 for Saturday

. Eog—
ﬂ,slh Jaid ..
frosse— ver 1b.

Finest western colored 3
13%—13
Qﬁu( Western white velee ‘18 —13"2

tern cheege 9
s : 12%-127%
Mt.:r—namm-\» 5 BT 1h,
condss ., ° " -
: Potatoes—
QHen Mouina;

- Ordén Mountying (ex g
%'3 Whites (¢ <
. Whites (ex sto,
iy (ex store)
Crop, hang pickeqd
Xs,m Spring patenty .
Pound Dickers .,
Honey Prog
vvo.a 014

-

ahle, whole produce
are shown:
per doz.
223428

«+1.06—1.50
per bushel
. 2.10—215+
5.70—5.80
1.95—2.00

—0:141
v 0.123%—0,13
+ 0,10 —o.11
+o 006 —p,08

L 8-
D (1 1,
Bars T - ting) 0,86 —ig.g7
A '.Yyr:]l; m& 1b. ting) 0.9 ~0.GB%
SpaTe 15, ting) 0.75 —0.8
L M80le sy (1 1, blocks) 0.9%— 0.1 g%
L e b AT AR i
_lvn_t_gm CLOTH MARKEeT
River, Mass,  June 20.—The
othg were esti-
” thousanq pieces, of
lousand were spots.
I!f-en Steady hut qulet. Ciip-
s the week’s total by
Seventy-five theusanad



