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The Northern Assurance Company is also filled
with the desire to present a fresh and spring-like ap-

pearance, and are “moving next door.” The new offices
ar isomely fitted, and seem to promise every
facilite for the proper transaction of a large business.
We congratnlate Manager Tyre upon the wisdom

displased in this change of domicile,

TL( Sccurity Trust and Life Insurance Com-
pany of Philadelphia will abandon its trust business

and devote itseli exclusively to life insurance. Robert
I, Pattison, ex-governor of Pennsvlvania is presid-
ent, and its manager is Robert P, Field, who is vice-
prescdent and actuary.  Its life business hitherto has
been chiefly sub-standard risks. It had a premium
meomie last year of over $300,000.

The branch of the Molson's Bank, which will he

crected on the corner of Hastings and  Seymour
arcets, will be another addition to the many magni-
feent buildings which now adorn the city.  Arnold
Finlev, of the firm of Taylor & Gordon, architects,
\lontreal, 15 in the city at present making the neces-
wry arrangements with the contractors, and the con-
truction of the building will be proceeded with at
once~ 1 anconver World.

The Northwestern Mutual Life of Milwaukee ‘s
alome of all the American “giants” in its war policy.
[Te policies of this company are free from restriction
after twao vears, and holders of policies less than two
vears i force must receive a war permit for service
north of the Tropie of Cancer at the rate of $1o
per £1o00 per annum and south of that Tropic at
the rate of $20 per $1,000 per annum additional extra
with interest at 6 per cent.

The bill to provide revenue to meet war expendi-
ture ntroduced into the United States Congress re-
commends that the Secretary of the Treasury be au-
thonzed to borrow the sum of $500,000,000. Among
the taxes proposed is a tax on life and accident in-
curance policies for each $1,000, or fractional part
thereof. 20 cents on the amount insured fire, marine
or land insurance policies, 25 cents each $1,000 of
the amount insured.

As illustrating the methods of the state retaliatory

o the United States, the Deputy Insurance Com

missioner of Colorado has refused licenses for the yvear

0% 1o the Mutual Reserve, National, Accident, and

Fraters” and Travelers' of New York and the Se

Mutual Life of Binghampton, N.Y. hecause

¢ New York Insurance Department has refused a

Iiccnse to the Denver Life Insurance Comnany, which
¢+ an assessment business !

It has not attracted its proper share of attention
th the American and the Spanish Ambassaaors
mited to the Easter banquet at the Mansion

London, and the Lord Mayor undertook the
¢ deat of sitting between the two, At the last

! nt the Spanish Ambassador was convenient!y

1o view of the speech that Colonel Hay made

that occaston and reception that was accorded to

1ot scems quite certain that Count Rascon realized
i e occasion would be one of Anglo-American
fratcrnization, and that if his presence were not em-
ba g to the Englishmen and Americans who

woull he present their expressions of mutual regard
certainly be embarrassing to him.
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What does this Portend? Not least curious 1

the financial  movement of the day (22nd
inst.) was the sharp recovery in  Spanish 4
per cents. on the foreign markets. They closed

2 1-2 points above their lowest figure of the forenoon,
their net advance for the day being 3 Simultanc-
onsly, French 3 per cent. rentes recovered half a
point, It is hardly probable that this recovery in
Spanish bonds was based, like the upward reaction
in our stocks, on current belief in a short and dear
sive contest. It is true that in last April's Gracco-
Furkish war the 3 per cents. of Greece reached their
lowest figure a few days after the declaration of war,
From the very low price of 19, touched at the opening
of the conflict, the bonds began to rise with the cap-
ture of Larissa; they sold at 33 at the end of 1897, and
are selling now above 39 But the bonds of Greece
were not, like those of Spain, based on collateral
which would be lost on a defeat in war. It is more
likely that to-dayv's advance in Spanish 4s was part
of a general covering movement by the foreign “bear”
operators of the past week or so, whose manocuvres
have already been noticed in this column.  The
movement was all the more interesting from the fact
that, while Spanish bonds were going up, United
States bonds declined.—N. Y. E-ening Post.
- e

We are ixy RECETPT of a bound copy of the City
\uditor's Report of Receipts and Expenditures of the
city of Boston and County of Suffolk for the finan-
cial vear 189506 from which it appears that the
amount of the consolidated funded debt of the city
and country including water debt, on the 31st Jan,
1806, was $65.660,774.64.

WE HAVE ALSO to acknowledge receipt of bound
copies of the Insurance Times (N. Y., and The Re-
viere (London, G. B), for 1897.

_—— e

PERSOWVALS.

Messrs, D, C. AxD W, &, A Forsyry, Londan Stack and
Share hrakers, are visiting Montreal, heing en rowse to Eaoland
after a trip round the Horn and a visit to the Golden North-
West.

Mr. R H. Mareon, (eneral Manaosr for Canada of the
Provi lant Qaginas’ 1ifa Asenrance Sariety of New Vark, leaves
for Eneland on Saturday next, halitav.making . The Pravident
Siyinge entered Canada in Aneil, 182, nnder Mr. M eon’s
management, and at the close of 1807 had &40 21,100 of inenrance
The nreminm income in Canada for the vear 1807
was £114,949. W2 wish Mr. Matson a safe vovage and pleasant
vaeation,

in foaree,

Mk. I. W. MoLsox has returned ta Montreal after an” ahsence
of three months. Much of Mr. Molson's time was passed in
Ttaly.

A PROVINENT OLD LINE CANADIAN LIFE Insurance
‘""‘n""-' 15 d s of ahtaining ‘tha carvire f

atlsman of abity a0l wth avd e o0 o

lbe-al Sonmis i Contrict wll be nffaed to
those ab'e to introduce a fair volume of business
of good class. .

Address, “Superintendent” office of this paper,




