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a subsequent meeting of the board, Mr. Robertson 
Macaulay was re-elected Vrc^ c,,t' aml Mr ‘ t/

. Ewing, vice-president, while Mr. 1. It. Macaulay.
The ica,line features of the annual rep.rt of the p , whose learned actuana work is widely know . 

m,!, Life Assurance Company of Canada, printed on ‘ontmUes as the managing director and secretary.

another page, show that 1912 was a very satisfactory ------ Svn Lire’s New lie 11.01 sc..
period for the business of this well-known uistitu- Sun Life had determined to
ion. In this respect, indeed. 1912 merely continue c‘'(1 u< new bcai| otV.ce in Montreal, has

the history of former years What has been said null «iMownjt ^ |he lU.taiK which are
previously in summary of the development of the been regarding the new building show that
Sun Life of Canada can at the present juncture now ava lal.lc R . |K k Verv high indeed among
ijuite fittingly he repeated : -’There has been a fur- it w.U ^"i,,tings of the city, la­
ther large extension of the Company-s operation-, the ha street and Dominion Square, on
the new business and assurance in force showing rated on fester , tr^ ^ V.M.C..V and other

inounced advances upon previous years, while .11 the| stt 1 hca(, „tVlce will he 1.» feet high.
income, in the payments .0 ,x,ltcyhol<lers. in tl e si r- ' 'mg . . -,vlv. and built of grey granite,
plus earne.1 and in assets, cun timed progress and Designd m . ^ ^ sct_()ff ,1V i,s spacious sur-
.levelomnent has to he recorded. me 01 8 , wilt undoubtedly prove a notableThe Sun Life of Canada is. in fact, making great rounding an 'tM o( ,ju. ,„v lluildmg
strides the extent of which in recent years will lie ornament commence this spring. In conttec-
readily appreciated from the following table showing 1 operations arc t building, the Company
comparatively the leading items of the Company - | ion wUh^the throUKll (r„„, Dominion
balance sheet during the last three years. ' . \lansfield Street along the north side of

iQio tan. I9lu >quuri .. hialilv desirable improvement
■ * 3°’m:41° Mt» ’.iïliïîw ,whhichewill"have a‘considerable ^eet pmhah.y on

10.557.333 9,575,454 . ,uc n( contiguous property, of whuli me
45'?n.074 33,962',437 Life holds a considerable block.

Lire ASSURANCE COMPANY OF 
CANADA.

THE SUN

pr.

New Business 
Assurance in force 1S2.732.420 

12.333.082 
49.605.616 

5.331.082

Income..................
Assets.......................
Total surplus . .

P0HCy" 4,732,463 3,403.541 3.023,462 lohdoi< MUTUAL rIRB INSURANCE COMPANY.

It will lie seen that last year very large gains were ownership of the London Mutual
made by the Company. New business paid for m A yea B of Toronto, enanged hands,
cash during 1912. totalled $30.8-4.4,0. an increase , Insurance Company. stock by
over 191, of $4.377/128. Corres,M,nd„,gly there was through the purchase c„m',i;mv „f bm-
a very satisfactory addition to the amount of assur- the Mullan ))u, first annual rej-.rt issued
ance in force, the total at December 31 being; S do"' E"*,a ' aUspices is published on another page.
732,420, showing an increase over lyli of $18,160- under the »« ™sI”«a . ().)crati„ns of the Com- 
347 The income continues to augment rapidly and 1 his report show s that, ^1^, vhararter While 
including premiums, interest, rents, etc. reached pany last >ca . amounting to $728.384 were
$12,333,082, an advance of more than 1 1 mi ions the gross p ,len ti,cv amounted to $77*.-
upon 19.1. Assets also continue on the upward smalcr tba''r ' J' u"b '1^v,amcd m -he report.
grade at a steady gait and at $49/*>5.6'6 mark , “«nt t « Cmujianv’s foreign business has
millions advance upon the revolts year, a stmtlar the fact atjhc t*la,lse. and .he

KaTh5SSt^enarneadewenre9again on an exceedingly Company is confining its opera»*"*^ ^
haÏÏLTÏ,.:3 To policyholders cn.ille.Uo par- Hoiuinmn. Net premimns were fc*^Vss,s 

in mn there was paid a sum of $691,970, m comparison witn *3 30 . • , ,,
and*there wai also added to surplus $014.008. making paid amounted to Aftcr
the total surplus over all liabilities and capital (ac- and net losses were $2CX),425, **JjwaIJc4/(ir‘ estimated

asti s
3^i p.c. interest) $5.33ioR2. liabilities 1 k..r[)|us ovcr all liabilities of

The following brief table summarises m an n- 335, leaving a cash surp'm ^ ^ rm, ()f ,
leresting way the remarkable growth of the bun Life $327.593. a"h' "®n*iumCartes, the total assets are 
during a period of 40 years:- Including the preimum note . . over-«r- "p rs ys;96.461.95 I 1,064.360.00 , ,|nc|u<|i„K reserve for unearned lr'1’’ '

XmZ capital stock, paid and unpaid, and sur,,Ins is $1.031.-
162:732.420.00 , 6. Lon.lou Mutual’s man-

(Canada), Ltd. ____ __________

Asm-tsIncomeYear.

1871 .... $ 48,21093 $
1902 ' : : : wîî:*»'** «.««was
1912 .... 12.333,081.60 49,606,616 4»

Add the fact that the payments to policyholders 
since organisation have totalled $34.402,735. and the 
practical utility, as well as the extent, of this Com- 
i.ally's ojierations can be readily appreciated.

At the annual meeting held in Montreal on lues 
day, the statement and accompanying report were
naturally received with expressions of satisfac-

The retiring directors were re-elected, and at 42 70 co

3,403,700 88

Yesterday’s Bank of England return was unfavor- 
•d,lc showing a proportion of reserve to liabilities of 

’ mZd with 43/11 in the previous week.
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