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ber of United States bills have also lately been in cir

culation although whether merely as the result of th

spendings of the American tourists  who  thronged

Montreal, Toronto and other centres this summer

as the result of action by the banks does not appea
\ Samseacrory Posrrios,

These changes in the leading liabilities and asscts
of the banks result in an increase of just over §2,200
000 in the banks' net liabilities to the piblic.  Coin
cidently, owing to the decrease in the  foreign call
loans, and a downward movement in the neg foreign
bank balances, the immediate assets have heen lesseneil
by about the same amount. So that the ratio of imm
diate assets to labilities to the public is fractionally
decreased to 20,27 per cent. against 20,54 per cent
in July, 25.08 per cent. in June, and 23.05 per cent. in
May.
tion would appear a satisfactory one.

In view of the erop movement the banks' posi

The August return includes one or two minor
points of interest. For the first time the return shows
a paid-up capital by the going banks of the Dominion
The fact that the
states a paid-up capital of $103.710,000 is due to the
inclusion of the defunct Sovereign Bank with its capi-
tal of $§3.000,000.

exceeding $100,000,000. return

Over 81,000,000 new capital was
paid up in various banks last month, and this process
will continue, as a result of the capital increases which
have lately been announced, for some months to come,
In this connection, it may be mentioned that French
interests have acquired $250,000 stock in the new
Bank of Vancouver and it is stated that they have an
option on a further block.
should soon be swelled by the inclusion of the new
Banque Internationale in the return. But it is signi-
ficant of the trend of Canadian banking in this con-

The capitat account also
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nection that whercas the capital of the banks has been
increased by §4.517.000 in the twelve months to the

end of Augzust, their reserve has been advanced no

less than 80,501,058 in the same period, and is now
within measurable distance of $00,000,000,

The fact that there are return no
“loans from other banks in Canada™ is due to the
transfer of this item, which figured in the Sovercign
“other liabilities,” as a result
of the arrangement, doubtless, by which International
Assets,
assets of the bank.

in the current

Bank's statements  to

Ltd, has come into being to take over th

This transfer also acconnts for
the exceptionally large increase in “other labilities™
shown for last month,
]

ROYAL BANK OF CANADA AND COLONIAL BANK.

We that the cahled
London, that the Royal Bank of Canada has absorbed
the Colonial Bank, of London and the West Indic

is unfounded. The Colonial Bank is an old established
institution, dating from 1830, with a paid-np capital

imderstand statement, from

of £600,000. For several years past its dividend rate
annum, 1t has  hifteen
The Royal Bank has

having 18

has been O per cent,
branches in the West Indies,
West  Indian
agencies in Cuba and Porto Rico, and being lod ated

per

also  extensive interests,
also at Kingston ( Jamaica), Dridgetown ¢ Barbados),

Nassau ( Bahamas), and two centres in Trindad.

S S

Shipments of wheat and flone from the United
States and Canada last week were the largest of any
week since November 24, 1910, They were 3808771
bushels, against 1,583,608 in the corresponding week
of 1910, and 2,073,001 in 1600,

COMPARATIVE STATEMENT OF RELATION OF BANKS' RESERVES TO IMMEDIATE LIABILITIES
(Compiled by The Chronicle.)

August, 1911

July, 1911 August, 1910 August, 1909

Lianiaries, ! ]

Dominion Government depositsseeees ..o | 4,553,900 R, 283,164 |

Provincial Government deposits. ..o | 20, | 30,549,018 30,070,055 |

Deposits of the Public “demand”. ... ... L, ‘ 316,973,750 { 4 |

Deposits of the Public “notice”. .. ... o 875,740 [ AT0,1R0,435 { |

Deposits elsewhere than in Canada.. .. .. T1,540,72: 73,120,807 [ |

‘lotal deporit® ceecs cove cosnne.uvnnis ceeven| o 9U3 | 096,617,435 1

BOS CRUIRN: . oo oo6 504560 nvwinaeninss { 90,630 | 89,018,079 | [
083,935,575 | 1,085,635,514 | 1,000,460,715 | F66.125,047

*Less notes and cheques other ('ananlinnl | | |
R NI 0w v s e vovs 0% sioninn oo s 45,509,430 40,418,747 36,015,704 | 0L

Net Liability. ... o2
AVAILABLE AssErs,

l:{m‘ia and legals. .. ..
Net foreign bank balances. . Senh
Foreign call loans..... ............. S

Percentage of Liability..............ccovviiinen.

1,085,426,145

1,036,216,767 U63,485,011 30,221,924
96,453 817
29,120
(659,500

121,518,144 |
40,404,895
104,009,030
274,962,069
2604

| 200,402,146
312

*This item is deducted because it represents obligations of the banks held by themselves,
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