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THE GENERAL FINANCIAL SITUATION.
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I'hey had to report a loan expansion of $2,000,000,
the net result
of which was to reduce the surplus by $3,788,000,
bringing it down to $28,000,375
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reported a loan reduction of $3,760,000

panied by a cash loss of a million dollars.
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1 It is probable enough that the development of the
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It is to be noted that the proposed deal regard-
mg Montreal Street Railway will call for
heavy financing which should by nght be under-
taken abroad. But it be that Montreal and
loronto will be required to take a considerable
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part of this load
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