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OCEAN ACCIDENT & GUARANTEE
CORPORATION, LIMITED.

The statement ol the Ocean Accident & Gua
rantee  Corporation  for last year, indicates the
business to have been very extensive

| he premium mcome, which is in excess ol that
in any former year, amounts to $7.380,025, after
deducting re-insurances and bonus to the assured
I'he income from investments after making pro
vision for depreciation of leascholds was $200,381.

The compensation pad and provided for, m
cluding incidental expenses, amounted > $4054,
353

The mvestments and other assets ame unted to
$10,517,823 After debiting all charges and ex
penses there remains mcluding the amount hrought
forward a  credit balance of $4,100,280 less
$2,483,¢ 84 amount be set aside as lvupurllnw
of uncarned premiums leaving an available re
venue balance of $1,683,100 Ihe directors have
paid therefrom, n addition to the mterim dividend
already paid last year, a further dividend of @
amilar amount for the year ending 31st December,

1000, together with a bonus of 50 cents per share |

on the part paid shares, and $2.50 per share on
the fully pmid shares Ihe income from mvest
ments sufficing for the entire cost of the distribu
tion with the transfer of $25,000 to the staff pro
vident fund thrown

Ihe favourable results shown are no doubt the
outcome of the seasoned experience of the manage
ment, the whole course of which has been for some
years in the direction of weeding out undesirable
business selecting new, most strictly, and making
the fullest provision for all contingencies

Mr. C. 1. Neely, manager for Canada, has put
the business under his control on an excellent foot
ing, and gratifymg progress 15 being made. It
1s «'\lmlul that the General Manager, Mr. Richard
| Paull, .n«’n:np'mr(] by the Chatrian, DI
Thomas Hewitt, K.C, will visit Canada and  the
United States during the next few weeks
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HOLDERS OF UNITED STATES STEEL STOCK.
The financial community in Wall  Street  was
rather surprised this week  when the directors ol
the big corporation, on the occasion ol the annual
meeting, made pubhic a list of the stockho!ders. It
appears to have been a purely voluntary action. A
List of stockholders was l)llli‘l\]l(‘ll m 1962 Smee
then no information has been vouchsafed until th
week Ihe list shows that 1,250,000 hares of the
common stock, or one-quarter of the whole, stand
m the names of 55 New YVork brokerage houses
I'his represents a larger supply ol floatmg stock
than the Street had believed to exist

Ihe United States Steel Corporation ha
Iy mstituted a number of praiseworthy inovations

recent

one of the most important bemng the cuttmg down
of Sunday labor at its plants
S S

I'HE FIRE DEPARTMENT of the Caledonian In
surance Company has had one of the most proht

able years 1t has ever experienced during the long
|

period of 1ts existence.
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LCRD ROSEBERY S ADVICE TO THE UNIONISTS.

Lord Rosebery has advised the Unionist party
in Great Britam toedrop the tandt reform move
went an the conng clection and concentrate alto
gether upon the constitutional question After
that 1s settled, he tells them i they win they
can go to the country on the question of - tanll
reform and thus a clear cut verdict can be had on
both issues.  Such a result s much to be wished
for. There must be many, many British voters who
are firmly attached to tree trade and yet averse
to  revolutionary meddhng with the constitution
Ihey would be glad to have the opportumty ol
voting agamst the rachical legislation proposed by
the Asquith mimstry al they could do so without
at the same tune votmg tor protection I'here
ceems a strong probability, 1t the election 1s fought
on the two questions, that the verdict wiil be, hke
Wht

the United Kmgdomn most needs 15 a strong goy

the last one, mdeasive and unsatisfactory

gomg to do and
which has a clear and unmistakable mandate from

ernment which knows what at s

the people
j R
| UNITED STATES OPINION ON THE PULP wooD
| QUESTION.

Although the newspapers outh of  the mter
national boundary were at st mchimed to be a

|
Little resenttul over Ouebec's recently announced

pohicy -~ some ol them deseribed 1t as an unfriendly

i act, Hl("\ NOW appear more h ;u-ml to take the

matter  phile sophically Washimgton authorities
say that Quebec’s move will add a new difficulty
to surmount

I'he poh

lm,'_ re

for the statement of the two countries
when they meet to discuss reciprocity

ticians who have had the destinies of th
public m then hands persistently to the
notice that any measure of reciprocity which they
methig

|lx||;:

bring themselves 1o assent to will be
m the nature
Betore any
towards better trade relations they will need to
rid themselves of that adea We are n
\\'(' Jdre llll'\‘lli"l
and negotiate with them o the  most friendly

ol favour extended by them toous

satistactory  progre can | made

secking

favours these days bargam

i

| spirit, but we are no upphants for their bounty
’\ R

‘\ THE ELECTRICAL HAZARD.

Discussimyg  the clectrical  hazard, ma recent
statement, Secretary Wreaks, of the Wire
York, ud  that un
prevent ble and

inulrll
{ Tuspection Bureau of  New
5 -|n<""‘--n||.'1'\ electrical hires are
[ are almost mvariably due to carelessn cither
carelessne m the use of mtenor material moele
trical mstallations, or the carele use  of good
matertal at the time o or ubsequent to the « rigial
mstallation loth of these conditions are measu

ably lm-\(-nhhlv by proper specithcation md

|

pections of original mstallations and could, doubt
less, be further minmized through adeadate eled
trical tests at the time of the primary tallation
and ;n'r:mln al electrical retests at tated mtervals,
together with a comprehensive 1o ord, showing the

| rate of change ot the nnum.ul mstallation




