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MR. FITZGERALD, SUPERINTENDENT  OF INSURANCE
EXAMINED AS TO SOUNDNESS OF COMPANIES
BUSINESS POLICIES,

Mr. Fatzgerald, supx rintendent of insurance, was
Tilley, on the 22nd instant, be-
Commissioners  Langmuir, MacTavish and
Kent, as to the soundness of the business policies
of Canadian companies generally, and dealt at
Jength with a long memorial presented to the com-

mission by the Tife managers and officers.

Referring to one of the clanses of the memorial,
Mr, Fitzgerald <aid that he was n favour of the
printing of the forfeiture clanse on the policy, and
added that in respect to honds of companies, there
bonds secured by mortgage

examined by Mr.
fore

should be no linit on
inside or outside f Canada

He preferred a term of five years to one of three,
as it might be hard to pay dividends n a shorter
period. However, regarding all investments of
funds, the scope was quite large enongh, as 1t was.
o weuld rather not see such a sweeping bill i this
“as it would be hard
another. On - the
allow the dir-
A good

re-pect,” awnd Mr Fitzgerald,
to select from
whaole, it would be better, I think, to
ectors to select ther own mvestments
imvestment, and, naturally,
Mr Fitzgerald

one  company

board will make a wise
a poor one will make a failure”

4 return, pubhicly, of a loss and

did not tavour

gain account
“There are two or

sand, “such as the 1 ondon,

North British, Commercial Union

three British companies,” he
Lwerpool and Globe,

and others who

write fire with hite; these do not take many poh
s of the latter kind, and would not care to make
a showmng to the public. It wonld be a mistortune

to compel them”

As to the advantages, or disadvantages of the
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agents.  People are always given estima!
by the company cr other authorities, and
a Government estimate would be ads
On the whole, Mr. Fitzgerald would 1

estimates done away with, and, 1f th

passed, 1t would be hard to enforce 1

“You couldn’t make them speak the tr
of Parliament,” laughed Mr. Kent.

“Oh, no," replied Mr. Fitzgerald with

“There are some people who are not =
tell the truth,” continued Mr. Kent, “life
agents, auctioneers, book agents, and ni
other professions,” this with a sly look at
yers, who laughed.

Mr. Fitzgerald thought that  <ome
might arise thre ugh the fact that law p
the Dommion Government would affect p
and as to cutting down the

too large, perhaps, from the
were ot (it

companies,
commissions
holder's standpoint) f they
agents would not be able to hive at all
Questioned as to the rise and fall of

Fitzgerald imagined at was an accident.

mter

MEMORIAL FROM THE POLICY-HOLDE!
ASSOCIATION.
Mr. Shepley presented the memorial
Policy-holders’ Association, body crgan
mutual protection, as the result of the
tions in New York aty. The
membership of 500, and represents 50 citu

assoctaty

memorial suggosted, among other things, !
be done away wi
the den,
lost sight ol

comphicat.ons m policies
the rush for investment maimn
death of the holder,
andasdization ! policies be adopted;
forith on the policies,

face value be policy

Wis

conditicns be set
not reduced; that a

system of retormng gam and loss 1noa statement,

allowed to lapse atter three payments

T
]nﬂ:'n\\_ the sy ermtenden hld that it we uld
1ot labour, and we nld con

necessitate a great d
t t o entside «

discrupination

Canadian bu

stitute a mpanies, re

lating werely to then
A feature of the supermt

tatement that 1

ndent’s talk was th

a4 company went
or retired, there ought to be en vgh tunds on hand,
or available, for every p Loy lder to secure s

Ihere must be no deducaon, and

be regarded as s Mvent

full net resene
should really

a4 company
unless p e a full reserve. S 11 the intan
gible asset ot tgood will” was one not gener iy

taders when a company or bust
All the good business on the

I T com

oon '.lll' (n‘ hy o
ness <hanged hands
book

pany or

was worthh omoned m-uring

buver, scemng  the
{or at, as i any odher busine s
My Fitzgerald said,

book, when

would pay
I'he publishing of estuuates,
with s favour, as the

did not meet
unfairly used by other companies’

eared, would be

imsolvency, |

busiess to be go d, |

and that no pohey be issued until a cash

las been paid.

In the 1O F
| crally, as m «thers,
the of surrendcrs, and mortal
(Canada
tables most nearly appr
bulk of the busimess in the «
that
years,

there were two differer
from the crdinary ¢
imfluence
Lafe Company was the one wh
ched the Fore
veder was
took instalment

as 1s the usual practice Mr. Grant
or death a sohd basis

the paym:nt by

seventy years,

In the crder, <omething over $250,000,00

about two or three million was an ti
about 2,500 premat

force,
M T class <||Nl « Il‘t)
In addiion, an “expectatior
foree, and the ™ 1d ag
An extra premnuin
hazardous risk
to the order

considered
d wment” was n
iy was considered.
the risk was taken 1n extra

Mr. Grant thought favourable
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