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always given estimates either 
oilier authorities, ami, p-rhaps,

agents. People 
by the company 
a Government estimate would lw adx '.Mgeou< 
On the whole, Mr. Fitzgerald would 1

with, and, if the law were 
ild lie hard to enforce it.

areSUPERINTENDENT OF INSURANCE 
TO SOUNDNESS OF COMPANIES 

BUSINESS POLICIES.

MR. FITZC1ERALD, 
EXAMINED AS

1 r

Mr. Fitzgerald, Mi|K-rintcndcnt of insurance, was 
the 2-nd instant, l>e- cstmiatcs done away 

w < >1examined hy Mr. 1 illey, on 
f, ,re Commissioners Langmuir, Mac lavish and 

mndness of the business policies 
generally, and dealt at 

to the com

passed, it ,
"You couldn't make them siieak the tnr by act

of Parliament," laughed Mr. Kent.
"Oh, no," replied Mr. Fitzgerald with .1 
“There are some people who are not sup: -cd v. 

tell the truth," continued Mr. Kent, life îr.ino- 
agents, auctioneers, hook agents, and niculers „f 
other professions," this with a sly look at tae law- 

who laughed.
Mr Fitzgerald thought that

through the fact that law passed hy 
would affect p-..uncial

Kent, as to the s, 
of Canadian companies 
length with a long memorial presented 
mission by the life managers and officers.

,f the clauses of the memorial, 
favour of the

- n lie.

Referring to one 1 
Mr Fitzgerald said that he

f the forfeiture clause - n the policy, and
there

was 111

printing o
added that in res|iect to bonds of companies,

lu .mis secured by mortgage
vers, lifficultysome

should l*1 no limit on 
inside or outside < f ( anada.

Hr preferred a term of five years to one of three. 
US it might lie hard to pay dividends m a shorter 
iieriod However, regarding all investments of 
funds, the sc. pe was quite large enough as ,t was. 
"I w. ul<l rather not vs- such a sweeping -ill in <'»> 
rr-,usl," said Mr. Fitzgerald, "as it would be hard 

select one company

might arise 
the Dominion Government

c, cutting down the gents' 
large, |icrhaps, from the pnlky- 

cut down tin

and as ttcompanies, 
commissions (too
holder’s standpoint) >f they were

he able to live at all. 
to the rise and fall of interest, Mr 

accident.

agents would not 
Questioned as 

Fitzgerald imagined it
memorial from the policy-holders 

association.
Mr sheplcv presented the memorial of the 

Policy-holders' Association, a body . rgamm , r 
mutual protection, as the result of the mvs„k.,. 

New York city, lhc association a

was ananother, tin thefrom
1 think, to allow the dir-

A g> < <1
to
whi le, it would l«" Inner, 
cdors to sclctT their own investments, 
hoard will make a wise investment, and naturally, 

,m* will make a fail.,»-." Mr-
publicly, of a loss anda ]n« r 

did not favour a return.
gain account 

"There are tw
turns in
membership of 500. and represents 50 «ties
memorial suggested, among other things, at the

►licios he done away with, as in 
idea, viz., th.

TheRriti-li companies," lie 
the l.onilvn, l.ivcr|*iol and (iIoIk-, 

,.,1 Vmon and others who

thus-i r
said, "such as
North British, Dominer.
writ.- fire with life; these do not take many 1>"

, lhr latter kind, ami would not « are to make

complicate ns in |» 
the rush for investment the mam 
death of the holder, was lost sight

policies be adopted, tli.it a., 
forth on tlu- policies, 
reduced; that a policy be

d
of ; that a

vies <
a slu wing to the public
to fomiK-l thorn.

As to the advantage-, •

It would U- a misfortune standardization « f 1 
conditu 11s lie set 
fate value Ik- >t<"t

and the:
r disadx ant igc- ' f 'he 

, f ret 1 ruing gam and W in a statement.
erintendent It Id that it xxould 

1, il of lali ur, and would con- 
, utside companies, re

1. t

a rash pn-mitr,
al’.wed to lapse after three payments 
and that no tiolicy Ik- issued until

art-
system
publicly, 'ho '-"I
necessitate a g"cat lias Veen paid. 

In the 1. t)
differentF there were two 

thers, from the - r,l,nary «'" •'V-'V 
and mortal,'). t-

at it nt 1- a discrimination t 
lating merely to .tor ( anadi .n bn-im- 

A It- it ur.' - I the siilK-rint
eially, as m 1
the influence of surrend. rs.
Canada l ife Company was the one wh <■

table- most
•went y

wvut into insolvency, i
ll.liul. Istatement t1i.it it •» voiiip.m.v

etiretl. there ought to lie enough funds on
or available, for every p lu y-In lder V - -« cure Ins , 
lull net rt-erve There must he no deduction, am ;

shoiihl rvallv Ik- regartled as insoixent 
Still the Milan

< r r
hulk . f the business in

nt hy instalment at
Mr. Grantthat t-ok the paym houg.itthe usual practice.

death a solid basis
,1 11 mpaiiy as isye 1rs,

seventy years, or
in the, nier, son, ethmg oxer

‘l nsidcred In addition, an -expectation
panx or buyer, -"-mg the hu-me- V» be goo,I, ^ wus m force and the "old ag'
Lout,I ,*v f.-r .1, as in any o.bvr bus,ne- | WM (ulvlderc,l. An extra V tnuun,

The publishing of estimates, Mr. F.tzgerald s.ud ^ ^ was takcn extra hazardous risk-, 
tbd no, meet w„h h,s favour, as the ^^™ Grant tlu„gh, favourable to the ordt

1, would be unfairly used by other companies

full reserve.
I will" XV IS one not generally 

or 1tu>i- i

unless |>—<-ssing •*
gihle awt 4 1

ulercd hv outsider-» when a company
All the g« od liusiness ono 11 v v r

hangvtl IuiikIx 
Usk' was w. rtli money.
nr-s - ,.l tnll,v r< insuring
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