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United States, $1,168,000,000 from the continent of
Europe, $130,600,000 from South America and the
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balance from other parts of the world,

EXPORTS OF BRITISH PRODUCTS AND

Brivisu Trave wimn C
Tmports from
. 1%01

Countries.

Bast Indies..

* otale, « 2 3,107,185,000 3,081,670,000 §10,055,000 876,180,000

§
196,320,000

1902, 1901,
$
ADImAlE, cosss sessssnsss sonranes 4,121,600 3,710,000
Articles of food and drink........ #2,198,000 74,496,000
Raw materiale, oo oo vanns ooe 165,858,000 166,730,200
Yarns and textiles.co.voesveeness 516,684,000 517,293,100
Metals and metal goods.covvevvees 213,065,000 196,663,000
 MBGhInery cosoussnennens aes . 03,769,000 9,061,600
Bhips.cos conecasnsncrions seses 29,458,700 45,217,000
ClOUBINE. o vs vose soresanesnsvass 60,751,800 54,639,500
ChemicalB covese soessanssnssnene 47,933,500 44,777,000
Miscellaneons .covvs conncannvenne 196,481,000 188,822,000
Parcel post covvse cosnrprrenees 17,392,000 18,211,000
1 417,699,000 1,400,111,000
Exports of foreign and colonial
P L TIE T AL 329,053,000
Totald.covee .ove s enesassend 1,746,7562,000

1902

¢ ¥
189,905,000 154,410,000

" Ansirslesie.. 153,332,000 174,265,000 126,900,000
. Canada..... 115,710,000 51.700,000 38,925,000
8. Africa.... 28,265,000 25,660,000 121,905,000  £5,770,000
W. Indies... 10,810,000 9,180,000 10.055,000 9,550,000
Hong Kong. 8,795,000 3,016,000 10,700,000 13,065,000
W, Afriea... 9,945,000 9,795,000 13,845,000 14,645,000
Bast 2660000 2,516,000 4,125,000 8,075,000
Other posses-
SiON8.  vese 16,610,000 13,890,000 21,300 000 20,255,000
S ihotals eee 536,347,000 527,870,000 544 940,000 523,935,000

Bririsn Trave wirn Foreiox COUNTRIES.

lmports trom Expor
Countries. 1902 11, 1902 1901,

3 $ $ i
Russia., . coee 128,610,000 109,520,000 43,210,000  43,365,00
Sweden . .. s 47,550,000 48,940,000 21,425,000 22,285,000
NoOrway...ss 21,065,000 27,820,000 14,600,000 16,215,000
Deamark..... 16,585,000 72,200,000 18,175,000 18,415,000
Germany,... 168,080,000 161,035,000 114,260,000 117,570,000

v "Mluul'.... 174,265,000 104,360,000 12,200,000 45,445,000

-y Belgiom ... 133,045,000 123,330,000 42,065,000 40,780,000
Franogss.eoe 253,360,000 256,065,000 75,865,000 #2,360,000

"Portagal.... 17,000,000 16,525,000 9,2 10,000 8,560,000
Spaln...oes . 11,450,000 70200 000 23,910,000 24,1 35,000
Talyoeines 17,830,000 16,920,000 37,015,000 . 35,065,000
Avstrin. ..o . 6,625,000 5,950,000 9,680,000 10,705,000
Greece. . oee 5,015,000 7,330,000 8,575,000 8,395,000
Turkey...so 31,280,000 29,195,000 30,650,000 34,410,000
_All Europe. 1 ,163,660,000 1 109,390,000 " 491,240,000 510,995,000

68,985,000 59,530,000 30,790,000 31,675,000

12,455,000 15,300,000 16,200,000 16,050,000

12,000,000 10,625,000 35,770,000 33,570,000

534,485,000 705,075,000 118,630,000 91,970,000

1,525,000 1,320,000 10,985,000 7,175,000

3,325,000 4,500,000 3,605,000 4,156,000

22,265,000 21,065,000 14,220,000 16,150,000

30,950,000 24,790,000 26,950,000 24,760,000

8,265,000 2,370,000 7,650,000 6,615,000

70,100,000 62,075,000 29,350,000 43,760,000

Other coun-

Aries . one £4,240,000 65,480,000 84,675,000 102,605,000

MANUFAOTURES,

SLONIES AND POSSESSIONS.
Exports 10

1001,

$
198,550,000
135,070,000

s o

Ll.\)f‘ 1 37, |m

The close approximation of the total 'niports and
exports from and to the Imperial ¢ lonies and
possessions is a remarkable feature in the above
returns. The smallness of the Canadian trade with
Great Britain is another feature that il surprise
many. Canadian imports from and cxports to

Great Britain for 1902 only amounted to $167,410,
000, which was only 15.4 per cent. of the total
colonial trade. Compared with entire cxport and
import trade of the old country that with Canada
was only §.6 per cent. of the total. The enormous
preponderance of the trade with the United States
is shown by its constituting over 2§ per cent, of the
forei ‘n trade of Great Britain.
It will be noticed how great a difference there is
between the imports from the States and the exports
thereto, the latter being only equal to 15 per cent.
of the former, that is, for every dollar of English
goods sent to the United States, Great Dritain buys
and imports $18 worth of American goods, Yet,
although there is an annual trade balance against
Great Britain, as shown by foreign trade returns in
her dealings with the United States, the actual
financial balance is the reverse way, and an eminent
American economist has recently said that, the ten.
dency is towards putting the United States more
and more into a position of monetary indebtedness
to Great Britain,
The total foreign trade of Great Bri-

tain in 1902 amounted t0...oovueese . $4,391,086,700
The total foreign trade of the United

States in 1902 amounted t0..ueuee 2,284,044,700
Excess of British over American

trade in 1902.eesssssssssasarss sesssnne
The balance of trade, so-called, in 1902

amounted t0.ieessesnrsrnssrsesnsnsanes
against Great Britain, that is, the imports exceeded
the exports by that amount, whereas the balance
was in favour of the United States by $479,122,100
that is, the exports from America exceeded the imports
by that amount. This contrast between the foreign
trade of Great Britain and of the United States
presents an inexplicable problem to those who cling
to the old “ balance of trade” theory. They have
to learn how it happens that while this excess of
exporting was going from America and excess of
importing was proceeding in Great Dritain, the
former country was becoming more and more heav-
ily indebted to the latter. This is directly the op
site effect which ought to have been produced, for
the country buying or importing largely in exces
of its exports ought to have been getting into debtt
the country that was sending it an enormous amout
of exports in excess of those it was importing.

The British adverse “ balance of tradc” so-

2,100,112,000

807,552,700

n the American favourab le “balance of trade” are
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