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of vlew. In the. firet place It-violates the vos-y wlse policy enunciated by A.ndrew
Carnegie wben ho, warned us -against puttlng ail our egge ln on.- basket and
surely the farmer, whose mainilvestment la in the tas-m ho works, would do
'Weil to eeek nome more' diversitied employment'for his surplus funds than
mortgages Ina lmilar proportion not as good,. or at least, no botter than bi$ own.

But another and bigger resac for the farmer puttlng bis surplus earnlngs
ln elae than mortgages la the big patriotic cail of the Natlon's need for ready
worklng cash with wklch to purchase actual necesaxties for our flghtiug heroes.
The cail to oves-y former to 1 invest ln Vlctory Lean to the extent of bis re-
sources, and even beyond, should be clus-bn cleas-; and there ahould be no
beeltation ln obeying the eaU. The last Victory Lean recelvedl a good general
response; but It le feit ln many quarte-s that the prenant boan Bhould, receive
part.lcular attention and impetus trom the vast farming communitios which
have douei no well and profitably out of the fruits of their arduous tell I lanid
and sol. Big earnlugs have been gîven to most farmers; and big Victory Loan
subscriptions are noir rightly expected t-om, ail farmere great anid small.
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Shall We Qver-Double the $300,000,000O?
IN an address dellvered lant week ln Newr York, te the international Con,-

vention of Lite Underirriters. Mr. T. B. Macaulay, Presildent of the Sun
Lif e Assurance Company of Canada gave an admirable brief eurvey of uliat

Canada lias doue i the war. We take from that addresIs only what ho sald
about the financial, aide; aithough Mr. Macaulay's range of Interest la OneO o!
the mont comprehensive on any subject with which ho choosos to make hlm-
self familiar for publication. The information le exact, Pointed and lnterestlng.
The short matiiematical story of hoir Canada bas la oves-y case more than
doubled the amoun.t asked by the Goverument ln irar loas ls an, aaplring com-
ment on the ability of our people te corne te the scratch lu an emergency. We
quote as folloirs from Mr. Macaulay's address:

We are a young and borrowlng country; ire have been an extravagant
country; aad ire thought ire could de littie tors finaacing the ir. At th
beginning the Mother Country advaaced mouey to the vas-bus Dominions at the
samne rate as she herself had te pay, but by 1915 ire began te s-ely on ou-
selves. The Goverumeut issued the calf for the fîret domestic loan. They
asked for $50,000,000 and irondered if they irould get IL The suberiptions
came to over $113,000,000. Ou hlie strong urgeacy, of the large- subecrlberâ
the Governinent took $100,000,000 of thls amount.

Iu Sephomber, 1916, tbey asked for $100,000.000, and ire off ered them

Six months lator, i Marcb, 1917, they asked. for $160,000,000, and ire offered
them $254,000,000.

la November of the same year they asked for yet anotier $150,000,000, and
ire offes-ed them $419,000,000. For thie loan the, Goverament badl reserved the
riglit to accept aH subses-iptions, and they dîd take $400,000,000.

If mn 1915 a mani had told un that irithin the next two years the people of
Canada would supply the Goverament with $750,000,000 or $100 for oves-y man,
iroman and child. la the country, he would have been looked on as, a wild
vlsionary. People'do flot kaow wrlat they cau do until they really try, and ire
surps-lsed ourselves.

The subscribers te Ous- firet loan uumbered 24,800; te the last ban they
nimubes-d 820,000, or nearly one lu nine of the population. And noir our Guv-
erument le about te ask for $300.000.000 more, and I shail be surprised if the
answer le not at least $500.000.000. aud I Imagine that theY un take it sîll

We shail have'a heavy dobt but what of tbat? We shall carry lb with eae
for we are young and growing, a.nd ou- shoulders are broad. Canada neyer iras
so struug or so prosperous as at this moment. The safest Goves-ameut bonds lu
the world are thmose of the United States and Canada, aud I bracket them bo-
gether as regards securlty. We pay five and a hait per cent on ours, se If auy
of you irant higlier înterest with equai securlty, subecribe for the next Cana-
dian War Loan!

Not mes-ely have we raised thes. large amounts o! Goverumeut loans, but
ire have kept Up the prie of ou- bond Issues, so that ev.ry person who bough.
a Canadlau Vlctory Bond eau to-day get for it ou tie spot more than il cent
hlm. The brokerage and bond boume of the Dominion have been os-ganized liet
a great committee. and whenever auy bond la offered for sale ft la at once
resold tu othe- purchasers. The domand for bonds has been shlmulahed unttl
il nom exceede the supply, and the mar-ket prie le above thie ceet price. Our
Governnient can borrow Ibis yeas- on sllghtly botter terme than ît hadl to give
last yea-. That speaks for itsel! for the value of the bonde and the es-dit aud
wealth of the country.

In addition te paying for the upkeep ot our lowu troope, Canada bas
gs-anted war credist te the ImporWa Government of $532,000,000, mi wbich
t0 purchase food stuffs. iuitions, etc., lu the Dominion. Our banks have
loaned the. Imporial Govos-nment $200,000,1090 more. But despite the mlih-
drawal for Government boans, the deposîls i oas- banke are $300M000,000 more
than tbey, irre at the beginulng of tho irar. The couutry+ nover was se
wealtliy.
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