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necessary ; and so soon as two hundred thousund dollars of the said
capital stock shall have been subscribed upon the said stock-books and
. . fifty thousand dollars thereof actually paid in thereupon, a public meet-
f::ﬁ:l:cﬂfi%‘;“g ing shall be called of the subscribers thereof by notices published at least
directors.  two weeks in two of the newspupers of the County ef Simcoo, such §
meeting to be held at such time und place iu the said couniy as such notice
shall indicate; and at such mecting ihc subscribers shall proceed to
elect seven directors having the requisite stock ‘qualifications, who shall
from thenceforward manage the affairs of the said corporation, and who -
shall take charge of the stock-books hercinbefore referred to, and shall 10
continue in office until the first Monduy in July next thereafter, and
Election of until their successors in office shall be duly clected ; and the said elee-
dizoctors. . tion shall be conducted in the same manmer as the annual élection
. hereinafter provided for as respects the regulating of votes according to
Retirement of the number of shares subscribed for; and immediately upon such elec 15
provisional . . . - . . . . o s
directors,  tion being had the functions of the said provisional directors shall cease.

Paymentof 4. The shares of the capital stock subscribed for shall be paid in
stock, by such instalments and at such times and places as the said directors
shall appoint, and exccutors, administrators and .curators psying the
instalments upon the shares of deceased shareholders shall be and 20
Proviso: ten are respectively indemnified for paying the same ; provided always that
per cent. onno share or shares shall be held to be lawfully subscribed for, un-
8ubseribing: Jogs asum equal to at least ten per centum on tho amount subscribed
for be actually paid at the time or within thirty days after the time of
Proviso:  subscribing; provided further that it shall not bo lawful for the sub- 25
;2;::%:;‘_‘" scribers to the capital stock hereby authorized to be raised to commence
Dess. the business of banking until a sum not less than fifty thousand
dollars shall have been duly paid in by such subscribers; and that the
balanco of the two hundred thousand dollars required to be subsecribed
for under the next preceding section shall be duly paid.in_ within two 80
Proviso : pay. years from such commencement; provided further: that the remainder
ment of re-~ of the said capital stock shall be subscribedand paid up as follows: the
majnder of  gum of one hundred thousand dollars within three years, the further
etock- - gum of one hundred thousand dollars within four years, the farther. sum
of oné hundred thousand:dollara within five years, and the remainder 88

of the stock when the directors shall appoint.

* Forfeiture for &, If any shareholder or shareholders shall refuse_or neglect to pay
non-pAYmelt any or either of the instalments ipon his, her or ‘their sharés’ of tho
o ateek " daid capital 'stock, and at the time or tiés 48 aforéssid, such-share-
holder or shareholders shall incir a forfeiture to the use of the -54id40
corporation of a sum of money equal to ten per centum on thé amdiint
of such shares, and, moreover, it shall and may be lawful for the direc-
totaof. the Ahid corporatidn (withioat any'previots formality other than
thirty' da{p’ “public notiée of their intention) to gelt at Bub!iqdi{qtion
the said shares, or 8o many of thé said'sHares as shall, af Si"dodu_gtinél‘ib
the reasonable expenses of thé ghlé, yield a suri of #ibnéy sifficient
ay the unpaid instalments due on the remainder of the said shares, and
¥ saoush of forreitates irokrred i tho whold it presidont
of 'vite-presidént “of ‘cashiier of thé sall cobpdration, shall‘éxetiuts-the
- branafér to the parchaser ¢f the #hares of stdck Bo'deld; afid “sch tidne« 50
fer; ‘being aceépted; shall be uf valid dnd effdchual in Isw as jf the sam
 ad Bebn dxebntéd by tho origiaal Aildor or lders -6f tho shite: b
Piovigo: for- stook thereby trhusférred s providéd alwayh, that nothing in this ssction
feitate maY- contaiied ‘shall be héld to” debar thé :directors or shareholdérs, af a
" general meeting, from rémitting; either in whole or ih part, snd ‘condi- 50




