
necessary ; and so soon as two hundred thousand dollars of the said
capital stock shall have been subscribed upon the said stock-books and
fifty thousand dollars thereof actually paid in thereupon, a public meet-

First meeting ing shall be called of the subscribers thercof by notices published at least
ireloiOnc° two weeks in two of the newspaptrs of the Couiity of Simcoo, such 5

meeting to be held at such time and place in the said countyas such notice
shall indicate; and at such meeting thc subscribers shall proceed te
elect seven directors having the requisite 8toc -qualifications, who shall
from thenceforward manage the affairs of the said corporation, and who -
shall take charge of the stock-books hercinbefore referred te, and shall 10
continue in office until the first Monday in July next theieafter, and

Election of until their successors in office shall be duly elected ; and the sais elece-
directors. tien shall be conducted in the same manner as the annual élection

hereinafter provided for as respects the regulating of votes according tepreovis of the number of shares subscribed for ; and immediately npQn such elec 15
directors. tion bein) had the functions of the said provisional di-ectors shall ceáse.

Payment of 4. The shares of the capital stock subscribed for shall be paid .in
stock. by such instalments and at such- times and places as the said directors

shall appoint, and executors, administrators and.curators paying the
instalments upon the shares of deceased shareholders shall be and 20

Proviso: ten are respectively indemnified for paying the sanme ; provided always that
per cent. on no share or shares shall be 'held te be lawfully subscribed for, un-uubscribing. less a sum equal to at least ten per centum on the amount subscribed

for be actually paid at the time or within thirty days after the time of
Proviso: subscribing; provided further that it shall net. be lawful for the sub- 25
when to COin- ecieste:tc
men si- scriers to the capital stock hereby authorized to be raised te commence
ness. the business of banking until a sum not less than fifty thousand

dollars shal have been duly paid in by.such subscribers; and that the
balance of the two hundred thousand dollars required to be subscribed
for under the next preceding section shall be duly paid.in. within two 80

Proviso: py- years from such commencement ; provided further. that.the remainder
ment of re- of the aaid capital stock bhall be subscribedand paid up as follows: the
mainder of suM of one hundred thousand dollars within .three years, the furtherstock. num of one hundred thousand dollars within.four.years,.the.further sum

of one hundred thousand: dollars within .five years, and the remainder 85
of the stock when the directors shall appoint.

Forfeiture for 5. If any shareholder or shareholders sliâli refuse. or neglect te pay
n any or either of the instalmehts' iion his, her or ·their sha~rés Of thon daid capital stôck; änd at the tine or titiés às àforesad, 'uch· shar.

holder or sha-eholders shall in~ic a forféitai té the use of thè · àu40
corporation of a sum of money equal te ten per centum on thé à'adunt
of such shares, and, moreover it shall and may be lawful for the direc-
tes'of .thô.:id co rdidii 4tht an 'révioüs fdriihlity other than
thirt days'jblióiotide o 'their·intentiôn) io seP sti blic- *uotion
tlie"sad hareè,orsoinääy of0t, dilré ås häly d du'ttin g45
the reasôâisteéhgïo úEè 'ieia·à* iii f bnéy süiifeät f

a the.unpaid instalm nts due on the remainder of the said ehares, and
' äàaui.'d fai%í èîikicirrd''p''d i&'wh4ld j'i'ii'd ,ù i* reident

oï -iep'ii'ú'ó0.Ca ie¥.'f Lh é sad 90 tïâio~n; shlió.:xè uë--the

trankeé t6' thé .- iireliaderbirtlý fÎhår'eýý'or îosl*'-,a iiähl'ti-äas- 50
f*r;biiig shll Sli ei da cn éfè é èi5 n ,i ithe ii'a=
lïid b'ea nee -bytdo "El hldror' hdèï f thei ahùea- bf

Péàvio: for- êtoW hee triaóñdp~ wati tliiiflilz g l ie eoatio
feiture may- coûtäaiïd khal be: ii to de a· thé i èëtór's riäréholdéré,iš abegenral Dieeffng, frontàrénitD eithen in wholé or in part, and condi- 55


