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hibited marked fluctuations, and the Canada Cycle and
Motor Company showed a decline in five months fcom
5o per cent. to 15. Dunlop Tire maintained a verv
even value throughout the year; the same is truc of tele-
graph and teleplone shares. People wece flot eneour-
aged, by the lire losses cf the year, to take ans%, lix e i-
terest in lire insurance shares, whicli for the la';î six
rnonths showed a languid decline.

THE FIRE LOSS 0F 1901.

Roughly speaking, the monthly lire loss of hast
year in the United States and Canada exceedcd thiat of
the preceding year in everv alternate nionth: and in
nine months of the year îçgoI the loss was greater thian
ini the corrcspornding n>ontlis of 5899. The fire Ioss for
the month of Decenher, as specially cornpiled freont the
records of The journal of Commerce and Commnercial
Bulletin," shows an aggregate Of $13,473,400, whicli
makes the total for tle Year $164,347,450. The follow-
ing table presents coînparisons
three years:

January ...... .......
February ..... .......
Mardi.............
April..... ..
May.. ...........
June ........ .......
Jtily ....... ........
August ..........
September ......
October ...... .....
November ..........
December ........ ...

by months for the past

1899. 1900.

$ o,718,00o $ 11,75.5,300
18,469,000 15.427,000

11,493,000 13,349,200

9,213,000 25,727,00

9,091,900 15,759,400
6,714,850 21,281,000

11.426,400 I160(,100

9,703,700 1b,2*82ý5o
12,778,8oo 9.110,300
12,046,250 7.107.000
ii,857,65o &,5î8,oo0
13,260,650 11,420,700

1901.

$ 1(1-574,950
1,3.99M)2,000)

15ý.03G,250
11.35ý2,800

22,380, 15p

9.590.000

15.740,000

98334,000

7.645,200

14,749,900

15.469,800

13.473,400

Totals .... $136.773,200 $16
3,362.2,;o ST64-147,450

In the record of large fires for TQOI Canada attains
somne distinction, for next to the $îo,56.5,ooo tire at
Jacksonville, Florida, cornes the Montreal B3oard of
Trade building fire, put down at $2,750,000, and the
Sydrey fire at $5oo,ooo. Victoria appears with a fire of
$25o,ooo in December. And then cornes Newfounidla,îd
with another haîf nililion fire. The figures of the
year's total, exceeding as they do the figures of any year
for five years, if flot for ten, are grim reading for tire
underwriters. We may expect to hear of more fire
States and Canada, for the loses of three past rnonths
insurance companies withdrawing from the United
have shown a steady increase, while rates are but little
higher.

CHANGE 0F BENEFICIARY IN LIFE
ASS URANCE.

We have received the following letter:
Referring to your article in issue of V7th Decernher re

"Change of Beneficiary in L-ife Assurance," I note your înten-
tien to return to the subject. I would thus like to înject the
following for soute opinion on the points. Let it be granted
that the policy he!d by an assurant contains a clause allowing
himn to change the beneficiary, and that the beneficiary as re-
cordediii the polic>' be the wife. The policy shail have bVeen
taken out sorne timne ago in ail good faith and intention for
her protection in case of ass~urant's pre-decease At this date
lie bas become involved and bis estate is in the hands of bis
creditors, cannot the assignee compel hlmt to exercise the
power covenantecl in the polîcy, and so, hand over to the
creditors the said policy It appears to mne that such policy,

by reason of the clause in question, places the asset in his
order and disposition generally, and then the wife caui be
effectually dispossessed by the assignee, who mnay be entpowered
by the Court to surrender or seli it, annd thus a standing
shelter to the famnily, it rnav bc of 2o years gone, be
snatched from themn. A Court of Equity might, on the inerits,
upset the assignee's dlaim, but the position indicated is a very
dang'.rous one for the farnily fo he piaced in,

I would hike further to add, can an assurant wbo shall
have namc(l bis wife beneficiary, revoke it without her con-
curr<-nce, the poiicy in this case not having sucb clause as in
the preceding case. V.

If.' as we shaîl assume, the case here put is an
Ontario case, it must be governed by the law of thîs
province, which is laid down in 58 Vic., Cap. 25. The
sî-ctions, 6 and 7, which bear on the case, are too, long
to quote in fuit liere, but the substance of thenti i' feuind
in the Revised Statutes of Ontario, Cap. 23)3, Section
i ;Q. This we condense, as uinder: WThere an insurant
takes out a policv on his or hec own if e ;nd declaces
the insurance nioney to be for the beucfti of the hus-
band, wife, chidren, grandehiîdren or rineiher of the
assured, such contract creates a trust in favor nf thc
beneficiary or beneficiaries. And so long as any object
of the trust rernains, the insurance money shall not be
subject*to the control of the assured, or of his or lier
creditors, or form part of lis or her estate. Thus, the
'sife of the assuraniit, doscribed in the case No. i, stated
iii the above letter, would bie protected against the
assignee of her husband's estate.

The act further declares that the hrusband, wife,
children, grandchildren, and niother of an assured per-
son constitute a class which may be kn,,wn1 as "prefer-
ced beneficiaries ;" and ail other beneficiaries mnay be
known as "ordinary beneficiaries." Wliile the assured
persan may in lis life time vary an apportionmrent
made under a policy, so as to transfer or limit, restrict
or extend its terms, as regards the nurnber of bis farnily,
who shall share in its proceeds, it is fcrhidden under a
proviso, of clause 2, Section îi6o, R.S.0., Cap., 203,
that he shall divert the said rnoneys, or benefits from-
ail of the said class [preferred beneficiaries], to a per-
son flot of that class or ta the assured himself or his
estate.

In the second case cited by our correspondent, we
should think that, under Clause i. of Section îi6o, oe
could alter the disposition of insurance money from his
wife to his children or bis mother, without the wife's
consent, but that lie could not divert such moneys out-
side the circle of preferred beneficiaries, who, are as lias
been stated above. There are many States in the
American Union, perhaps haîf of them, whose laws pro-
tect the insurance money of a wife as against her hus--
band's creditors. And it is flot a pleasing sign of the
tirnes to find so many of the United States companies
driven by conipetition, as they put it, to place in their
policies a proviso, admitting of a change of beneficiary
which may, in the event of financial embarrassment of
the assured's estate, leave the widow penniless.

ORONHYATEKHA'S LOVE FEAST.

Another of the periodical glorifications of the Inde-
pendent Ord'er of Foresters, sucli as Dr. Oronhyatekha
knows so well how to engineer, and which it takes,
seven colunins of a daily newspaper to record, was lield
on >Friday night hast in Toronto. The -athering was


