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the alevinent sy-tem. ha- lilcil ill the office of the 
SiilicrintciKlent notice uf its intention. after the date 
mentioned in the said notice. M maintain m re>|iect ot 
all iKilieies isstie.l after the said ilatv. m *he ca-e -if 
a Canadian company. nr in rc-,K-ct of all ,<ohctcs i- 
Mied in Canada after the -aid date, in the ea-e of a 

Miller than a Canadian o ni|iany. the reserve 
1 he maintained hy ordinary hie 

life

116. The lieense of any -neh company -hall cease 
tu he valid on the thirty-first «lay of March in each 
year, hut shall Ik' renewable from year tu year, in the 
discretion of the Minister.

lie. Such companies -hall make attested return- of 
their condition and affairs at such times and in such 
form, and atte-ted in such manner, a- are pre-crihed 
by the Minister, and the Superintendent shall include 
such returns in hi- annual re|iort.

117. Death claims shall he a fir-t charge
realized from assessment-, hy any a-scssment 

which this Act applies, and no deduction

ci mpanx
rc<|iiired hy this Act

companic- 
witll lived

11 ofcontract-11,1011
and definite premium-, 

-hall. with
Hides issued after the -aid date, if a fan 
a,ban cotnpanv. and with res,wet to all p.nce- i- v d 

. in Canada after the -aid dale, if a company .. lb dvu
count whatsoever. Canadian voinpaiiv. maintain for the -ecuritv «•( t'a2. No portion of any moneys received from asses- a tana E ( ,|u. ,„,l re-erve. and c mi
men Is hy such eompames for death claims -hall be '• (i(,u.r ^.vision- of tin- Act apph ah.e
11-e.l for any expense whatever: and every notice ol . jt ut.rv ,iivnsed under this Act a- —
an> asses-ment shall truly specify the cause and pur- tlurU ^ ^ ^ vumpany.
r sri..... .................... ..........».......... h... -v£

11R Kverv application, policy ami certilicate, issued imp ' { ,a-o-smcnt life in-nrance cm

—1 Esrsrs? ixsx
dur for life or for a term of years, or any endow-

in-nrance 
insurance 
-neh

on all to allrc-pcctcompany
money - 
cotnpanv to
-hall lie made from any -licit death claims on any ae

an

1 "

<>r used—-
(d) in Canada by any such company 

elsewhere than in Canada;
(l>) hy any such company incorporated or formed ,

in Canada to which this Act applies; "'Nza^Thv dviiosit of anv sucli company in the hands
shall have printed thereon. 111 a cons,.,citons place m J , ,,atv nu.„,ione,l in the notice
ink of a colour different from that of the ink used m of Action referred ,o. -hall he apVh-
the instrument, and in large sized type the word-:— , 1 ,,rior to the -aid date, and

"This association is not required by law to mamtam cable to ' sUr1l policie- a- if the

. \nv -uch cotnpanv -hall, at the time of tin him,, 
„f -uch noiice. make with the Minister such dejios, -. 
if am in re-pvet of the policie- to hv ,--m d ni pur-n 

such notice, as the Treasury Hoard may hx

and determine. , . i.mvi-

and -eenrities belonging or apptr 
,riions of such 

and the entire 
shall he kept

I
llii• reserve
niirc companies.”

110. Every policy issued or n-cd in Canada hy any 
company referred to in the last preceding section shall 
contain a promise In pay the whole amount therein 
mentiuned out of the death fund of the association 
and out of any moneys realized from a-sessments to 
he made for that purpose, and every such association 
shall Ik- bound, forthwith and from time to time, to 
make assc-sments to an amount adequate, with it- 
other available funds, to pay all obligations created 
under any such certificate or jiohcy without deduction
or abatement. t „ ...

.». The condition embodied in this section -hall In
inserted in every ,«olicy is'ur<l "r 'U'!iv”r< \,y a"y 
-uch company to any |htsoii insured in Canaila.

180 Every milicy issued hy an asses-ment compam 
tncoriHirated or legally formed elsewhere than in Caiv 
ada. in favour of a reside,,, of Canada, shall have a 
clau-c eml« "lied therein or endorsed thereon, to In 
effect that an action to enforce the obligation of sin 
police max Ik- validly taken in any court of e.„n,K- c„, 
jurisdiction in the province wherein the p.ltcyl,older 
reside- or last resided before In- decca-e. »'"> Mu 
policy shall not contain any provision tncons,stent witn
suvh clause.

ltl. No such company shall assure to any 
members a certain annuity, either immediate 
red. whether for life „r a term of years, or any vn
dowment whatever. ,. .

188 The words "Assessment System -hall 
printed in large ,v,k- at the ln-ad of every policy a"'' 
every application for a policy, and also m every ttr 
c , ar and advertisement issued or used », t anada m 

with the business of an assessment com

»

alive <
>

SS";o’TS -aid rcsiK-ctivc p. 

company's business; and the a-« - 
business of the -aid respective portions

is-ueil by such company after ’’j' . "’o'v' wav for
,hc S iS5-« ••<»«>• *
issiivtl hv it on the assessment plan.

186 the provisions of this Act applicable V.
life n-urance companies, other than the p 1 

ment hft .n-ur.u i I ^ rewiing «celions
-ions contained .he comixtnv issued

KHAIMS'*-—.......
Le ion- had not Iwen enacted.

1

l
any! a-sess-

ivi-
i

of it- 
or defer

f
'

PART HI.
1-IRK iNSVBANCIt.

Application of Part.
181 This par, applies only to fire insurance com- i, ' ...nies. In,I M "ih.-r in.u,,ne« ,..n|»„,c o

connection
,( anv com,«my licensed or rvgi-tered under 

this Ac, to carry on the business of life insurancei,i


