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115. ‘I'he license of any such company shall cease
to be valid on the thirty-first day of March in each
year, but shall be renewable from year to year, in the
discretion of the Minister, ’ )

l.ll Such companics <hall make attested returns of
their condition and affairs at such times and in such
form. and attested in such manner, as are preseribed
by the Minister, and the Superintendent shall include
such returns in his annual report.

117. Death claims <hall be a first charge on  all
moneys realized from assessments, hy any assessment
company to which this Act applies, and no deduction
<hall be made from any such death claims on any ac
count whatsoever. ’

2. No portion of any moneys received from asses:
ments by such companies for death claims shall be
wsed for any expense whatever: and every notice of
any assessment shall truly specify the canse and pur-
pose thereof,
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118. ivery application, policy and certificate, issued
or used

(a) in Canada by any such company incorporated
elsewhere than in Canada;

(b) by any such company incorporated or formed
in Canada to which this Act applies;
<hall have printed thereon, in a conspicnous place, in
ink of a colour different from that of the ink used in
the instrument, and in large sized type the words:

“This association is not required by law to maintain
the reserve which is required of ordinary life insur-
ance companies.”

119. Eyery policy issued or used in Canada by any
company referred toin the last preceding section shall
contain a promise to pay the whole amount therein
mentioned out of the death fund of the association
and out of any moneys realized from assessments to
be made for that purpose, and every such association
¢hall be bound, forthwith and from time to time, to
make assessments to an amount adequate, with its
other available funds, to pay all obligations ereated
under any such certificate or policy without deduction
or abatement.

2. The condition embodied in this section shall be
inserted in every policy issued or delivered by any
<uch company to any person insured in Canada.

120. Every policy issued by an assessment company
incorporated or legally formed elsewhere than in Can-
ada, in favour of a resident of Canada, shall have a
clause embodied therein or endorsed thereon, to the
effect that an action to enforce the obligation of such
policy may be validly taken in any court of competent
jurisdiction in the province wherein the policyholder
resides or last resided before his decease, and such
policy shall not contain any provision inconsistent with
such clause.

121. No such company shall assure to any of its
members a certain annuity, cither immediate or defer
red, whether for life or a term of years, or any en
dowment whatever.

122. The words “Asscssment System” shall  be
printed in large type at the head of every policy and
every application for a policy, and also in every cir-
cular and advertisement issued or used in Canada in
connection with the business of an assessment com
pany.

123. |{ any company licensed or registered under
this Act to carry on the business of life insurance on
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the assescment system, has filed in the office of the
Superintendent notice of its intention, aiter the date
mentioned in the said notice, to mamtain in respect of
all policies issued after the aid date, in the case of
a Canadian company, or in respect of all policies is
cued in Canada after the said date, in the case of a
company other than a Canadian company, the reserve
required by this Act » be maintained by ordinary life
insirance  companies  upon - contracts of  hie
insurance  with  fixed and delinite  prenmums,
wch  company — shall, with  respeet  to all
policies  1ssued after the said date, if a Can
adian company, and with respect to all policies issued
in Canada after the said date, if a company oth  than
a Canadian company, maimtam for the security of the
holders of the said policies the said reserve, and com
ply with all other provisions of this Act applicable
thereto, as if it were licensed under this Act as an
ordinary life insurance company.

2. Such company shall, as to «uch policies, be ex
empt from all special provisions and conditions im
posed by this Act upon assessment life insurance com
panics, except it <hall not assure to any of its members
a certain annuity, ecither immediate or deferred, whe-
ther for life or for a term of years, or any endow-
ment whatever.

124. The deposit of any such company in the hands
of the Minister, at the date mentioned in the notice
in the preceding section referred to, shall be appli-
cable to the policies issued prior to the said date, and
<hall be dealt with in regard to <uch policies as if the
<aid notice had not been given.

2. Any such company <hall, at the time of the filing
of such notice, make with the \inister such deposits,
if any, in respect of the policies to be i ned inopursn
ance of such notice, as the Treasury Doard may fix
and determine.

125. For the purpose of carrying out the provi-
sions of the two last pre ceding sections, separate and
distinet registers and b ks of account shall be opened
and kept, showing, respectively, all p Micies issued and
business transacted by quch comp ay after the date
mentioned in the said notice, and all policies issued
and business transacted before the said date.

2. Such books and registers shall <how all assets,
liabilities, moneys and securitics belonging or apper-
taining to the caid  respective rtions of ~n_r||
company’s business and the assets and the entire
business of the said respective portions shall be kept
absolutely separate and distinet. .

3. The reserves or assets applicable to the ‘mhru.-\
issued by such company after the date mentioned in
the <aid notice shall not L available in any way for
any lability of such compaay arising out of any policy
issued by it on the assessment plan.

126. The provisions of this Act applicable to assess-
ment life insurance companies, other than the provi-
qons contained in the three last preceding acctions,
hall be applicable to the policies of the company issued
prior to the <aid date, in the same manner ':\ml to the
came extent as if the provisions ¢ mtained in the said
ections had not been enacted.

PART 1L
FIRE INSURANCE.
Application of Part.
127. This part applies only to fire insurance com-

panies, and to other insurance companies carrying on
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