Stock Market Under
Heavy Pressure

The So-called Favarites Re-
acted One to Three Points
-—Bears Were Aggressive.

New York, March 3—Only a few
selected lssues wewre immune from
'pressure in today's moderately active
and dower stock market. So-called fav-
mﬁu reacted 1 to 3 points, and some

ews papuler anG more speculative
umru suffered greater losses

Signa of & weakemed technical posi-
tion, and greater discrimination on
the part of investors, together with a
feadling off of public imterest, provoked
an extension of bearish aggressions,
empecially in steels, equipments, olls,
motors, sugars and kindred specialtfes.

With the progress of the session,
rails of the investment type, as well
&3 junior transportations, wers &in-
gled out for sporadic attacks. Partial
recoveries In the last hour were due
to bidding up of chain Bltore and mer
chandising issues together with short
coverings in sugars and Jowgriced
ofla,

Sales amoumted o 775,000 shares.

Rall Reports

Incidents over ¢the week-and favored
both sides of the account. The niin-
ber of idle freight cars was further
seduced, and Western railroad cen-
tres reponted a cheerful tone over the
trond of business. Among the many
February

earnings submitted, those of

Louisville .and Nashville, |

ore and Ohio, Ldhigh Va.npql
nd New Haven showed: subsumdal,
gains in net returns,

Coppers and the general metal maa-
ket oontinded to ignore the increased
foreign inquiry. Call money held at
{sg per cent until the final hour, the

te then easing to four per cemt Re-
laxed country'wide monetary condi-
tions were seen in the lower re-dis-
count fixed by the Atlanta Federal
Reserve Bank.

Foreign exchanges were more Sen-
sitive to the further collapse of the
German remittance, the mark declin-
ing to the smallest fract .u\trl
29-100ths of ome cent. Ster fell
185 cents under last week's final quo- ‘
tations and the whole range of con l
tinental bills reacted 2 to 17 points
Holland, Norway and Denmark being |
the most heavy. |
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Foreign Division of Market
Erratic — Liberties Closed
With Gains.

New Yok, March 37—Advances and
declines in the doreign division were
typioal of the Wwegular trend of to-
day’s bond market. Fremch 7 183
and 8's and Argentine §'s were hizh-
er by one point, while Swiss Govern-
ments and municipals eased from 1
to 1 14 poimts, Liberty lssues closed
for the most part at gaine. Ralls
were active, especially oconvertibles,
but in that

strengthened ' but Atlantfc Fruit 7's,
Chile Copper 6's and saveral of the
utilities were lower.

Lower figures, including the Orieans
(French) Railroad and a Cwecho8lov-
ok doan were in abeyanoce. Total sales
par valne, $16,491,000.

President Feels
Isolation Policy
Injures Commerce
Reparations Vacancy Blamed

for Serious Discrimination
Against America.

Washington, March 27.—Incidents in
which the Government of the United
States hae lost its just share of large
sums of mgney and valuable proper-
ties, together with the disadvaniage
to American trade and commerce grow-
ing out of the grip of the allied na-
tlons on Germany, is the mainspring
of the desire of the administration to
get permission from Congress to ap-
point a representative on the Repara-
tions Commission.

The President, it hag been disclosed
from day to day, is most anxious that
Congress should realize the advantage
to e gained by such representation,
|but would prefer that it aot on its own
initiativé rather than on a formal re-
quest frem him, particularly as he is
not certain that he can gaim his point
and i{s reluctant to court another re-

bufl.

Democrats Hold Balance,

A survey of Senate sentiment on the
question discloses. ‘that
mme are three distinct groups on the
i(epubhk‘an side. One group favors
full

lrreguhr Trend

Amarican membership on the same

There Was Large Volume of
in Shares Out,

Montreal, March 27—Today's trad-
ing in the Jocal stook market ranked
second n volume of dusiness for the
year, and with & few more shares
would have topped the record. Con-
siderable breadth was shown and pri-
oes had enother upward pltch.

Steel of Canada led the market and,
on the announcement of the annual
statement, considerable ‘profit-taking
took place, with a slight recession of
the issue In early trading, it being
down to 64 at one time but madlied
to 66% unchanged at the close.

Paper Group Lively

The paper group was again in the
limelight. Price Brothers led the group
and adveanced 1% points to 303 (ex-
dividend) this being a new high level.
Five other new highs for the year
were established during the day by
the group which further distinguished
itself by furnishing the greatest net
galn. In all, eight papers advanced
and four lost.

The five other highs in the papery
were Brompton, up half to 81%; Rior
don up 1% to Ti4; Riordon, preferred,
up 7 to 13; Wayagamack up ¥ to 50;
and Spanish common up half o 71%;
Spanish preferred, however, eased 3%
to 843%%; Abitibi was off a quarter to
39; and Provincial Paper, preferred,
recently dominant, scored the greatest
net loss of the day, being down three
points to 85%. Laurentide was off 5
to 82, The Howard Smith issues each
showed gains, the commom Jup half
to 66% and the preferred up 3 to 88.
Other notable movements of the
day included Detroit Railway, which
advanced as high as 663 and closed
at 65%, a net gain of 2% ppints. Do-
minion Canners gained a further %
to 28%; and Montreal Power and
Shawinigan were both fractionaily
higher. Dominion Glass made the sub-
stantial gain of 2% points at €3.
Marked improvement was Shown in
the Government bond issues, the fea-
ture being the advance of the 1937
Victory to new high ground at 106.60;
Lyall sixes were off 3 at 75,
Total sales, listed, 9682;
$276,060.

Montreal Sales

bonds

W. M. BIRKS.

W. M. Birks, recently elected presi-
dent of the Montreal Boand of Trade
is active head of Hemry Binks and
Sons, Limited, vicepresident, Ryrie
Bros., Mount Royal Hotel Company,
and a director of the Sun Life Assur:|
ance Company of Canada, Molsons
Bank, National Trust Company, ete.,
and a governpr of Mc@ill University.
He was also chairman of all the Pa-
triotic Fund, Red Cross and Y, M. C.
A financial campeigns in  Montreal
during the war,

Holland Cuts
Down The Size of
“Standing Army

Stands Foremost in Military
Retrenchment, Says Minis-
ter of War.

Amsterdam, March 27.—Holland is
presenting a notable example in mili-
tary retrenchment, War Minister Jonlk-
meer, Van Dyk pointed out in present.
ing the war budget to the second
chamber here. His present budget
was only 71,000,000 guilders, as com-
pared with 78,000,000 guilders when he
entered upon his duties. As the 1913
war budget represented 14 per cent of
the entire Government budget and the
present war budget only 8 per cent, he
supposed, he added, that Holland
steod In the frogt among the nations
regarding military retrenchment.
P s S

Office Building

For Winnipeg
Will be Devoted to the Ex-

clusive Use of Dentists and
Physicians.

Winnipeg, Man., March 27.—Prelim-
inary steps toward the construction
of an office building for the exdiusive
use of dentists and physicians have
according to an an-
nouncement by one of the doctors in-
terested in the project. One hundred
doctors have signified their interest in
the proposed building.

The object is to erect a building
specially designed for the use of the
medical and dental profession. The
rents would be controlled by the mem-
bers of the assoclation. The building
likely would be put up on a side street
in order to avold the high rentals,

e

Took Strong Turn on Re:
ports from U. 8.© « *

ing lower for the .most pant of the
seasion, the local wheat market tlln-
od strong during the last hour, reports,
from the United States on the appear-
ance of green dbugs in Oklahoma be-

ing responsible for some short cov-
ering. After opening lower, May
wheat guickly dropped to 130 34 amd
a low of 128 3-4. A steady advance
was made during ¢he last hour, May
closing 1 8-4 cents hmlld July
2 18 above Seturday's

Undoubtedly there has bun cond
siderable scattered Hquidation in the
long grain, but the trade on_ this
market is not large. The local trade
appears to be against values, but are
oonservative in their selling opera:
tions. There is very little feature to
the mharket, other than a little
spreading busingss between Winni-
peg and Chicago, and local scalping
operations. The foréign trade eeema
to be awaiting more steady markets
on. this side.

The cash market was extremely;
dull and premiyms were quanter to
34 “lower. Offerings generally were’
very light with the demond also of &
very indifferent grade. There was
some business worked in No. 1 north.
ern at 43 34 over the Muy future’
delivery at the ing of navigation.

During Lagt’ Hour, HowsE.|

5
Winnipeg, March 37.—After work: |

There was very litfle change in the
coarse grain market with trading|gs
principally confined to car lots.
Prices were showing a stronger ten-
dency at the close.

Close:

Wheat—May, 1353-8; July, 13278
asked. g

Oats—May, 473-4 bid; July, 4712
asked.

Barley—May, 66 1.8 bid; July, 6338-4
bid.

Flax—May, 2303-4; July, 22918,

Rye—May, 102 1.4 bid; July, 97 14.

Cash prices:

Wheat—No. 1 hard, 136; No. 1
Northern, 138348; No. 2 Nor:hern,
1343-8; No. 8 Northern, 126 53; No.
4, 116 7-8; No. 5, 105 7-8. No. 6, 96 3-8;
feed, 93 7-8; track, 1383.8.

Oats—No. 2 cw, 48 3-4; No. 8 cw and
extra No 1 feed, 433-4; No. 1 feed,
43141 No. 2 feed, 40; rejected, 37 3-4;
track, 48 3.4,

Buley—No. 3 cw, 656 1:8; No. 4 cw,
625 1-88; rejected and feed, 56 5-8; track,
66 1-8.

Flax—No. 1 nwe, 2801.4; No. 2 cw;
324 3-4; No. 8 cw and rejected, 210 3-4;
track, 23014.

Rye—No. 2 cw, 1011-2.

———— e

Toronto Board of
Trade Quotations

Toronto, March 27—Manitoba whead,
No. 1 Northern 156 1-2.

Manitoba oats, No. 2 ow 58 8-4; No.
3 cw 55 34; extra No. 1 feed 56 3 4.

Manitoba barley, nominal,

American corn, No. 2 yellow, 75 14;
No. 3, 74 1-4; No. 4, 73 84,

Ontario oats and wheat, nominal

Barley, malting 67 to 60.

Buckwheat, No. 2, 78 to 80.

Rys, No 2, 86 to 89.

Milifeed, car lots, per tom; bran

feed flour, per bag $1.70 to $1.80,

Elks To Gather
At Winnipeg For
Big Convention

Winnipeg, Man., March 27.—Prepar
stions for the anpual Dominfon com-
vention of Elks to be held here July
26 to 27, are now under way by the
local Todge. Three thousand delegates
are expected to attemd inchiding mem-
bera from Calgary, Vamocouver, several
place in the Okanagan Valley, as well
as grand lodge officers from Hamiltoy,
Fraternal delegates will be present
from many lodges in the Northwestern
States. Looal Blks plan one of the
most attractive conventions ever held
here, with the omtstanding feature &
midnight parade to'be followed by a
big mock initiation ceremony. ' Cal
gary Elks will come to the convemtion
in full force by special” train, bring-
ing their band and full imittation team
Vancomer. utso will send a bic quota,

Cotton Market

Cotton' futures closed steedy. Clos-

May 17.64 to 17.6%c.
July 17.06 to 17.700c.
October 16.71; to 16.72¢.
Dec 16.66 to. 16.66c.
January 16.64 to 16.87c.
Spot closed gquiet.
Middling uﬂlndi 17, 80¢.

Cotton, Spot. good dmnd
American middling, ;lllr m.ou..

Good middling 11.1
Middling 10.60d.
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$18; straw $12 to $13.

SAVANNAH TRADE
Savannah,

ments §7; stock €07,
Rosin, firm; sales 183; Noclnu 844;
thpmonu none; stock 63

$28 to $30; ehorts $30 to $32; good

Hay, per ton; extra No. 2, §22 to
$23; mixed $18 to $19; clover, §14 io

March 27—Turpentine
Tfrm 813§ ; sples 23; receipts 53; ship-

WE WILL PAY

100

. and Accrued Inter-
est for

Victory Bonds
due 1922
in Exchange for
Long Term
Government
‘and
Municipal
‘Bonds

J. ﬁ.Robmnn&‘

May 1.32 74; July 1.18 58, Corn, May
58 58,

Oats, May 36 74; July 3 18,
Pwk. May $18.75.

Lard, May $10.88;  July $11.05.
Ribe, May $10.86; July $10.30.

Oats, Canadian Western, No, 3, 5.
Oats, Canadian Western, No. 3, 61.
Fiour, Man. Spring wheat patents,

St. John, N. B.

Potatoes, per bag, car lots, 90 to 96.

at 1 7:8'to 2 '3-4 net galn. Corn finish- y

ed 58.t0 78 to 1 up and oats up 38| Due lst January, 1936
to 34 cents. In provisions the out- 3

come varied from - 30 decline to § - S

cents advance, e Price on application. Ask |
Chi March 37-—Cloge: Wheat,

Fastorn Securiies
Company Limited

" Halifax, N. S.

firsts 8.50.
Rolied oats, bag 90 Tha, 32.00. JAMES MacMURRAY,
Bran, 38.00. Managing Direstor
Shorts, 28.00. I
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APPLY LOCAL AGENTS
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.40 King Bt, St John,
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