§ SENDS ABITIBL
70 LOWER LEVEL

brwovaer'lhreePomtaand

Heavy Selling Montreal
Feature.

LOSSES OUTNUMBER
THE ADVANCES

Not An lssu;z in the Paper
Group Showed a Gain in
Day's Business.

Montreal, March 29—The selling of
Abitibi on the anidbuncement & a Ity
per oemt. dividend cut was the feature
‘of the trading in the local stock ex:
change today. The price reacted 3%
points to 39, recovering a smail frac-
tion at the close at 39%. Brompion
was the ondy other outstandingly ac-
tive stock in the list, but here selling
was well absorbed amd at the close
a fractional tally leit the stock at
343, down a small fraction.

ln the balance of the market net
Josses outpumbered net gains. Y the
former Riordon =scored the largest
loss, being down (wo points at 110,
while of the latter Textfle stood out
with. an advance of two points at 114.

No issue in the paper group showed
a gain, but Laurentide was unchanged
at 86; Spamish common was off 1%
poinds at 7513, and the preferred was
.mot dealt in to the extent of a board
lot.

The Utilities

Among the utilitieg, Brazilian and
Detroit were lower, the former, a frac-
tion and the latter a point Quebec
and Toronto railways were unchanged.
Power moved up a fraction to 82, and
Monireal Telegraph, not recesily ac-
tive, was a point higher. The sbeels,
without being active, were strong. Do-
minion added a large fraction at 46
%. Among the higher stock were:
Uement, fractionally higher; Oglivie,
114 points higher, and Shawinigax, al
fraction higher. Weaker issues in-
cluded Steamship and General Elec-
trie, each fractionally lower,

Bomds were aciive and irregular, |

with only nominal price changes. Mu«t

of the war loans were nnchanged fro
iast week.
bonds, $315,600.

———

Abriibl .
Brazidan L H un.n P,
Brompion ..

Canada Car ...
Canada Car Pid
Canada Cement .,
Canada Cement Pid..
Camada Cotion
Detroit United

Dom Bridge ..

Dom Cananers ,

Dom firon Ptd

Dom lron Com. .

Dom Tex Cor
Laurentido l'qn.r Ca., 85
MacDonald Com

Mt L. H and Power, ..
Ogilvies i ;
Penman's h)mlu d
Quebec Railway
Riordon . - i
Shaw W and P Co.,
Spanish River Com.,
Spanish River Pid.,
Steel Co Can Com.
Toronto Rails
Wayagamack

.Steamships Com—=60 ai 2574,
Steamships Pfd—1 at (7%,

5 at 67-
Brazilian—7d at 323
Dom Textile—5 at 113%,
Canada Cem Com—10 at 58%, 66 al
593, 12 at 6814, 10 at 59, 2 at 58%.
Steel Canada Com—I15 at 60.
Dom Iron Com—50 at 45, 10 at 467§,
Montreal Power—44 at 3I.
Abitibt—820 at 34, 127 ai 39, 400
at 50%, 200 at 40, 100 at 3915, 75 at
398, 1256 at 3914, 50 at 3§
Bell Telephone—10 at uw.
Toronto Raktiway—10 at 68,
68%.
Detroit United—10 at 83%, 50 at 83,
Canada Car Pid—20 at 67
Gen Electric—i177 ai 119,

166 at

30 at 113

Ogllvies—25 ut 189.
Smaelting—10 at 18,
Riordon—145 at 110.
Wayagamack—10 at 57,
Quebec Railway—20 at Z6¢,
Quebec Railway Bonds—100 at 6414,
126 at 64.
Com—235

lﬂi. 50 at 38%.
Span River Com—15 ai 76
I'um'or Pfd—23 at 84, b at So%.

Brompton—1,024 at 341, 76 at 34%,

75 at 3%, 75 af 3415,

Liyall—36 at €9, 35 at 68%.
Bridge—7 at 80,
Vietory lm—ﬂi%.

at 58, 75 at

Victory Loan—94, 95.
j‘ Afternoon
Steamship Com—25 af 29% .
: Ptd—10 at 65, 1 at 654,
r 5 at 82,
Bom Textile—325 at 114.
! Cem. Pfd—$ at 91, 16 at 92,
Cem Com—6 a
€ Mcon-—saw 4
“&;wuﬁ 25 at 46%,

5 at 30%, 10 at 39%.
at 107

JOHN ALEXANDER STEWART

Barristerat-Law, in the firm of
Stewart, Hope and O'Donnell, Perth,
Ontario. He is largely interested in
industrial enterprises and President
Henry K. Walpole & Company, Limi-
ted, Pharmaceutical manufacturing;
President, The Andrew Jfergems Com-
pany, Limited: President, Perth Ship
Company, Limited; President, Perth
Improvement, Limited. He was Born
at Renfrew, Ontario and educated im
Perth Public School and Collegiate
Instituate and also at Osgoode Hal,
University of Ottawa. Degrees, LL.B,
He read law with the late Judge
Edward Elliott and was called to the
bar of Ontario, 18%. H!y political
record is: KElected to the House of
Commons for Lanark, in May, 1918,
succeeding the late Dr. Hanna, who
was elected at the general electiom,
1917, but died before House met. He
was High Chief Ranger for Canada
of the Canadian Order of Foresters
for fourteen years prior to 1917,
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Anaconda Mine

Total sales listed, '14.;,‘

.| yesterday were

Has Closed Down

Lack of Export Demand Rea-
son for Drastic Change in

Trade Plans.

s
{

New York, March 29.—Saspension of
mining operations by the Anaconda
Copper Mining Company, one of tha
largest producers of coppers In the
United. States was announced here to-
day by John D. Ryan, chairman of
the company's board of directors, af,
ter four other concerns eartier in the
day had mads known their intentions
of shatting down,

Lack of domestic and export demand
was given as the reason for stoppage
of activity by Araconda and the other
concerns,

Officials and other interested in the
five companies expressed the opinion
that the shut downs wonld be only
temporary, Normal produectian,- they
said, would be resumed as general
industrial conditions became better,

o e o

GOSSIP AROUND |
THE MARKETS

Dividend deciarations at Montreal
Maple Leaf Milling
13-4 per cent. common 3
payable April 18 to record

Co., pfd:,
per cent.
April 3.

The financial statement of Ameri-
can Bales Book Company with head
office’s here shows profits for 1920 of
$602,679 the highest in the history of
the enterprise against $427,238 for
1919,

Total profit and loss surplus is $319.-
107 against $370,852. In addition to
arrears on preferred stock paid dur-
ing year the company owes §3-4 per,
cent.

* ® o

New York funds in Montreal are un.

ling in New York demand 3.913-4
cables 3.931-2. Sterling in Montreal
demand 4.421-2 cables 4.43%

* . L]

Unlisted securities sold at Montreal
N. A. Pulp 100 at 434. New Riordon
Pfd., 15 at 67 1-2, 5 at 67 1-2, 1 at 67 1-2,
20 at 6712, 19 at 671-2. New Rior-
don 0 at 153-4. Mattagami 25 at 20,

LONDON OILS

Londom, March 29.—Ciose:
cutta linseed £1710s; linseed oil 27s
6d. Sperm oil £40. Petreleum, Am-
erican refined 2s 3%d. Turpentine
spirits, 49s. @pirits 2s4%4d. Rosin,
American strained 17s, type G 188 6d.
Tallow, Australian, 37s, €d.

Cal-

————
TURPENTINE AND ROSIN
Savanah, March 28.—Turpentine
steady at 456 1-2; sales 48; receipts,
85; shipments, 91; stock; 5515,
Rosin, lower gndel firm, higher
grades steady; sales, 247; receipts,
290; shipments, nome; stock, 68,847,
Germany, while having destroyed
about 30,000 out of 35,000 airplanes, 18
leaving intact airdromes, airplane fac-
tories, and , installing machinery for
duiction of i sasdel

Quebec Railway—20 at 26%, 30 at
a7, p
Atiantic Sugar Com$6 at
.mco-—.w;uu%.asst

- Brompton-—35.at 34,

changed at 13 per cent premium. Ster.)

Spaw River Com—=& at 76, 25 at 75%. | 3
25 at 343, i

1 Cash Demand For

Good At Premiums

Little Grain Changes Hands
at Highest-Figure for Sev-
eral Weeks.

Winnipeg, March 29-—After. the
strong opening in today's market
which sent May wheat to 183, the high
of the day, values eased off and tell
to 1.80 7-8. Prices held firm and clos-
ed fractionally higher for May with
July 34 cent lower.

A continued excellent demand from
American millers was evident in the
cash markets and the premiums ad-
vanced one cent. At one time during
the session cash wheat was quoted
at 1.96%, the highest for weeks, but
little changed hands at this figure.
Trade was not large, with a little
wheat changing hands said to be for
outside short account.

The coarse grains conmtinue very
dg.ll fluctuating to some extent with
wheat. Stocks are liberal with a ®¥m-
ited volume of business passing.
Close: Wheat, May, 1.81; July 1.621-2
QOats, May 46; July 48 1-8, QCash prices
Wheat, No. 1 Northern 1.941-2: No. ?
Northern; 1.9118; No. &, \urthern
1.8712; No. 4 1. 771-2; No. 6, 1.65;
No. 6, 1.54 feed 1444: track Mhn(.
toba, Saskatchewan and Alberta
19412

Oats, No. 2 cw 4712 2; No.
extra 1 feed 42;
feed 37;

3 ow 42;
No. 1 teed 40; No. 2,
track 46

CHICAGO

Chicago, Mareh 29. —Close :

May, 143; July, 1.26,

Corn, May, 63 5.8;
May, 40 12; July, 41 78, Pork, M

H s ay,

19.35; Lard, May, 11.25; July, 11.61);

Ribs, May, 10.87; July, 11, Tt

TORONTO

Toranto, Mareh 29 - M:\nn\)ba Oats
2 ew, 47 12; No. 8 cw., 42;
extra No. 1 feed, No. 1 feed, 40;

No. 2 feed, 87, all in st
i store Fort wn

Northqy. Wheat, new crop, No. 1
HM 1-2 No. 1.91 IS:D‘N‘D.‘
R. " ' No, 4, 1.77,

Wheat,

July, 67, Oats,

s,
all in store Fort
Amerh-an Corn,
M:umoba Barley, in store Fort Wil
liam, No. 8 ow., 83 38; No, 4 cw
71 5-8; rejects, o‘\ 3-8; No. 1 feed,
69 3-8 Barley, Onu\rm malting, 30
to 85 outside. Ontario Wheat No. 2,
1.88 to 1.90 f.0.b. shipping polnu. ac-
cording to \'xuh.,hbs No. 2 spring 1.75
to 1.80; No. 2 goose wheat 1.70 to
1.80,
Ontario Oats, No, 2 white, nominal,
to 45, acconding to freight outside
Peas, No 3, 155 to 1.65, according
to freights. Bu(kwheat No. 3, 1.05
too1 a0, : R)F';Ja No. 2, 145 to 1.50,
ntario our, '-m per cent.
850 bulk seaboard; 90 per (‘!;l)lal“?;:
tent ,nominel, in jute bags Montreal
and Toronto,
Manitoba Flour, track Torento, cash
prices, first patemts, 10,70: second
patents, 10.20. Milifeed, carloadd, de
livered Montreal -freights, bags in-
cluded: Bran, per ton, $37 to $40;
shorts, per ton, $36 to $38; feed ﬂOur
$2.2%5 to $2.50. Hay, No, 1, per ton,
baled, track Toronto, $24 to $28
Straw, 81" to 811 50 per wn car lats
RSl

feed, nominal.
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THE PERSONAL NOTE.

Baird Leonard.

The personal in literature has always
made a hit,

O'er Shakespear's poaching days
the student gleats,

letters bit by bit,
They like to read of Goldsmith's
gaudy coats,

We sit up nights to learn the things
that Shelley liked for lunc h,

To know De Quincey’s habits
doesn’t hurt,

While Robert Burns’
sess an added punch

Because we've heand that Bebby
was a flirt.

Once Walter 8avage Landor through
a window hurled a boy,

And what that poet subsequantly
said

Has been unto posterity a never fafl-
ing joy:

“My God! I never thought—the
violet bed!”

It's wmice to- knmow Macaulay took a
page in at a glance,

That Wordsworth walked bare-
headed in the rain,

That Johnson sometimes tweaked off)
ladies slippers at a dance,
That Coleridge was lost ‘without

a cane.

But did these literary lights whose
workers adorn our shelves
(Attend, ye scribes who spill this!

Ego rot!)
Indite a single sentence of this stuff
about themselves?

A loud reply from Echo: “They did
not!”

——————
THE THINGS YOU DO,

It isn't ﬂnxm talk about that makes

The hot pollai absorb the Browning| i

POems may pos- .

.| Copper Companies, have

JAMES A. RICHARDSON, B, A.

President James Richardson & Sons,
Limited, Grain Exporters, Kingston,
Winnipeg, Calgary, Toronto, Montreal
and other branches throughout Canada,

348 Grain Exchange, Winnipeg, Man.]

Member Winnipeg Grain Bxchange;
Calgary Grain ¥Exchangé; . Toronto
Bokard of Trade; Montreal Board of
Trade; Chieago Bo&rd of Trnde. New
York Produce Ix 3

When News of ' Raise Be-

comes Publu:. .

New York, March 29.~The uncer-|

Leather Company hmud a deficit
of $2,764,93¢ last year, President
George H. Swift, reported to stock-|
holders at the mnl meeting here
today.

Discussing prospects of the leather
businéss for the emsuing year, Presi-
dent Swift said that present prices of
raw materials, that is, hides and skins
are much lower than pre-war prices; | gt
many grades are selling today at from
ono-h-lt to two thirds pre-war prices.
‘The prices of leather, however, have
not declined to such an extent, he

tain and fn ¢ly erratic of
prices *in the stock market today was
dominated to an extraordinary ‘ex-
tent by widely divergent developmenis|
of favorable and unfavorable import.

The jston of the A Tele-
phone and Telegraph directors to in-
fcrease the rate of annual dividends
on the common stock from 8 to 9 per
cent. came as a pleasant surprise in
view of the company’'s reorganized
conservatism and because the

d nd said this ‘was natural
b have not
shown so marked a decrease, nor have
the rates of wages been very much
redaced.

MONTREAL PRODUCE

Montreal, March 29-—Oatas,
Western, No. 2,
6lo. to 63c.

Canadian
64c. to 65¢c.; No. 3.

trend of recent months has Snn al

Canadian Bank of (‘ommme. Presl-
dent Fastern Terminal Elevator Com-
pany, Limited; President Ploneer
Grain Company, Limited; President
Anchor Elevator Company, Limited;
Vice-Presidént, Great Lakes Transpor-
tation Company, Limited; Vice-Presi-
dent, Guardian Realty Company of
Capada, Limited; Director Valley
Camp Coal Company, Cleveland, Ohio;
Director  Kingston, Portsmouth &
cataraqul Blectric Railway Company
Limited; and other Canadian Compan.
ies; Member of the Council Canadian
National Imstitute for the Blind, and
of the Board of Management of the
Central Western Division.

Japanesev Buyit;é ¥
Australian Wool

Germans Heaviest Operators
at l2ondon Auctions—Some

Purchases for America.

(Copyright, 1921, by Public Ledger.)

Bradford,: . England, March 25 —
Cables from Australia show Mef
bourns and Sydney wool values have
moved in sympathy with Coleman
street, there b /g a general decline ot
15 to 20 pu cent. . Prices in Colomial
markeis are ‘now below those ruling
in London last week, and Australiaft
sellmg centres would be weaker but
for the buying of Japan.

It is difiicult te understand why buy-
ers from Japan should Be so active.
Their mills have been as severely hit
as those in this country, and yet they
have recovered sufticiently to be able
to begin operations on a considerabie
scale, cularly in Sydney. it is
very s ant that Japanese firms
who lwrr\ big weights of tops from
Bradford have paid all their bills. The
financial troubles began in Japan, then
extended to the United States, but
everything indicates these two coun-
riest are going to be the first- fo get
back (o a fuir state of prosperity.

The last days of the London sales
brought forth no new features. Ap-
parently importers had instructions to
sell of there was reasonable competi-
tion. Xolhing surprised those attend-
sales as much as the opera-

‘rman account. Had it not
 French and German repre-
sentatives, the decline would have
been considerably more. In view of
receut political events, Germany be-

pared to put-capital into wool

ent exchange rates is signifi-

It is well known German mills
running fairly well, and with a
plentiful supply of raw material is in
& position to satisfy her own needs
and will soon be doing a decent ex-
port trade. Apparently Germany was
buying for the woollen and flannet
trades

A fair amount of buying took place
on American account. Purchases rep-
resent the cream of the catalogue, and
aithough American buying appears to
have completely stopped in Australia,
New Zcaland and the Cape, purchases
have been made in Bradford as well
as London for immediate shipment to
Boston. Ex-President Wilson having
refused to sign the emergency tarift
bill, it looks as if the mew measure
cannot he passed through the Senate
for at least another month. With a
Republican President and the Repib-
lican party being strong in both
houses, many expect to see the meas-
ure become law.

During last month very big ship-
ments of wool and its products were
made to the United States. Tiese ship-
ments have relieved the Bradtord mar
ket of considerable stocks of tops and
although today’s values are lower the
bulk of the tops will cost less out of
wool recenily purchased.

COPPER MINES CLOSE.

New York, March 29.—Mining pro-
perties of the Utah Copper, Ray Con-
solidated, Chino Copper and Nevadh

suspended operations owing to condi-
tions in the copper wmarket, it was an-

nounced here today by representatives

of the companies.
e P . et

LONDON MONEY. MARKET.

London, March 29.—Close: Bnr sil

completel§y

ther to the contrary.

On the other hand umwncemant
that the leading copper producers such
as Anaconda, Utah, and affiliated com-
panies had ordered a complete sus-
pension of operations testified anew
to the extreme depression prevailing
in the metal Industry,

Flour, Manitoba Spring wheat; pat-
oents; $10.50,

le—mhd oats, bag 90 Ilbs.,
g%ﬁ to $3.40; bran, 33&“. shorts,
Hay, No. 2, per ton, car lots, $2¢
to $36.

Cheose, finest easterns, 29%e. to 30c.
asnm' choicest creamery, b6e, to

Leaders Are irreg

er in the first part of the session, re-
cesslons among steels, equipments and
oils running from 1 to 4 points with
Harvester and Houston Oil as the
weakest featurea.

On the recoil at mid-day American
Teleph made a sudden rise of six
poims, kindred utilities gaining 1 to
3. In several instances these were

recording a mnet gain of 81-2 points.
Rails which had been dormant most
of the day, came forward briskly in
the later dealings, secondary issues as
well as seasomed dividend-payers, ad-
vancing 1 to 2 points on the news that
President Harding is to%call a confer-
ence to consider the transportation
situation. Sales were 650,000 shares,
Call money again fell from 61-2 to
§ per cent but most of the day’s money
was placed at the higher figure. Many
time loans were renewed into May and
June at 7 per cent.

American  Telephome comVertible
sixes rose 438 and the 41-2's 6%.
Otherwise the bond market, including
Liberty and international issues was
irregular. Teotal sales, par value, ag
gregated $7,8560,000,

N. Y. QUOTATIONS

Open Close
Am Beet Sug. 4114 42 2
Am Car Fdy .123 123%
Am Loco .... 85% 863
Am Smeit ... 36% 1%
Anaconda .... !

Am Tele

Atchison .

Am Can .

Am Wool ....

Beth Steel ...

Balt and O C.

Baldwin Loco.

Ches and O...

Crucible Steel

Can Pacific ..112%

Cent Leath .. 39%

Gt North Ptd. 72%
Gooder Rub .. 365
Inter Paper .. 57

' )
Leading isswes were frregularly low-

extended' before the finish, telephone|

Mex Petrol ,.1431 146%
Max Motors ..

N'Y NH and H 163

N Y Central . 695
North Paclfic. 78
Pennsylvania. 35%
Reading Com, 68%
Republic Steel 66

St Paul ,..... 26

Sax Motors .. 6%
South” Pacific. 74%
Studebaker .. T6%
Stromberg ... 37%

Un Pac Com .11734 1].9%
U S Stl Com , 81% 813
U 8 Stl Prd .110 ovsn
U S Rub Com. 68% 70
Willys Ovl'd .. 8% 8%
West Klectric. 48% 493%
Sterling .....393%,
N Y Funds, 13% p.c.”

Cotton

H Low Close
12,08 12.22
12,56 1271
13.06 13.21
13.30 13.47

MAY covecnis coeessl8DB
DALY Sonssine snases INGD
October ...... ....1343
December ..., ....13.65

Maritime Tele-
graph and
Telephone Co.

Limited
7 %
(umulative Preferred
Shares at .95 to
Yield 713%

The Public Uity Com-

lity Shoes

In 1914 the president of
a big nhoe company

stepped on the train and
travelled 2500 miles to
place one order for
540 000 worth of shoes
with Clark Bros. He
wanted Clark's shoes. To-
day Clark Bros. are filled
with orders from their
customers.

8%
Dlvlderlds

are q y on the

fp.dmd stock of this
g:npuny which manu-
factures shoes that are in
demand.

). M. Robinson & Soms

MONCTON — ST. JOHN
F’ID‘RIGTON»

of Nova Scotia
guarantees this companies
rates adequate to pay in-
terest and dividends on
all its authorized securi-
ties such as this.

W.F.MAHON & CO.

101 Prince Willlam Street,
ST. JOHN, N, B.

177 Hollls Street,
HALIFAX, N, 8,

e me—.

Bquitable Trust Company.

| RAW SUGAR MAF

New York, March 29.—The m
ed M

whh net lower.

DIVIDEND INCREASED

and Telegraph Company is to in
its dividend rate from 8 to 9 per
d bullish i at

day.
Ameri¢an ‘Telephone and Telegraph

bouds advanced 3 points.

- Government,
Mumupal

Corporatmn

BONDS

Yielding 5.90 p.c. to
© 810p.c.

Before investing secure.
our list of offerings. Cor-
respondence invited,

EASTERN: SECURITIES
COMPANY, LIMITED.

JAMES MACMURRAY
Managing Director,

92 Prince W, St,, St. John, N.B,

193 Hollis St, Halitax, N. 8.

the current number
of Investment Items

con’
given why the funda-
mental soundness of
the Canadian pulp and
paper industry war-

rants the investment of
new capital.

Every holder of .indus- §
trial n&url:ihea of 'n‘n‘ B
M‘) on ould
Investment Items each §
month, and this edition
in particular.
A letter will add
name to our
list.

Securities

CORPORATION
:_Ll MITED

JOMN, N.B.
'.-.lnm.hn-hh

Members Montreal

McDOUGALL & COWANS

s'sprmwmmgm,sa..iou,us.
" Branch Offices: omn. mW&m H‘hﬁ,,

Stock Exchange. .

rose six points and the six per eiﬁt- i

! Panied their

PAGE & JONES

SHIP BROKERS AND
STEAMSHIP

ACENTS

S Mg B"-EQ Al'-.ﬁ-. U

. on the waterfron
Glun.uhn v

C”&mans Hah
;Erench S

ployment is
i German Citie
niess Seems Goo

By MARY HE
(Copyright 1921, By Pu
March 29.—¢
the Spanish “tomorrow’
central Burope.
¥ it expressed in the !
il gesture with which
informat
Amarica failed them, th
And it was in the listl
'I}dl.méy seemed to
#eq whether America
ﬁ 4{ ),".4 ¥ - e
I, Germany the pe
q a habit of putu
until® tomorrow; and ti
causing much difficulty |
wish to impress the alli
visitor with Germany’s
heipless condition.
I visited mamy of ¢
South German;
the hiiy ity - conferen
conducted in Paris, anc
there were masked ball
gathelings. The cabare
well-fed and well-dressex
the always were
But ‘people of thé mi
officlals were declaring
people” at the balls an
not represent the real |
many. There were pe
many, they said, who w
depressed and worried,
the future ahead of G
the war many Germans
e working class, had
d and they dance
d be mourning.

Hate French Sir

There was in that aj
tude an effort to stand
erica and England. “W
ke:‘szlu going to do?
with' Wearying persiste
Americans and Engiish
so 7" German wor

The German patientl)

the United S
fand, but his hatred of
as intensely national as
Ume the war.

The French are accu:
“impossible” indemnity
that they could occup;
more German territory.
gused . ot quartering
troops Germany in
well’ with .colonies th
might be restive. Mos
indemnity demonstratior
ed againgt the French,

dﬂm 0 wartime “al
related.

Iu al} fiis argument :

e8, mostly forelg
duy. There is
energy abou

of any size

pent, but it 3




