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BK.CAUAGHAIfS BIG SQUADRON 
HAS BLOCKED HARBORS Of 

KIEL AND WIUIELMSHAVEN

Six Per Cent, 
and Safe.SiEmmiBinrai ¥

Private advices were received »jres- except on. a cash margin basis of tent
cents per bushel, and on oat» and 
corn of five cents a bushel. We 
think their course, under the circum
stances, Is wise.

The governors of the New York 
exchange deserve the greateét credit 
for their courage ini closing the ex
change. They have averted a most 
disastrous panic.

Send for our list of Municipal 
Debentures yielding up to 4 1** 
on the money Invested.

That Is what we mean by secur
ities yielding six per cent, and that 
are absolutely safe.

terday by F. B. McCurdy A Co. as 
follows:

New York, uly 31.—The Bank of 
England rate advanced to eight per 
cent, in one Jump. This ought to 
act as a damper on the warlike feel
ing, as they cannot light without 
money.

*1

Nothing to parallel yester
day’s scenes in London 
since fanions Gnrney 
Bank failure in 1860.

London, July 31.—It Is said in Brus
sels that there Is a run on the Na
tional Bank for silver, agatret notes 
In progress. In Rome and Milan gold 
is unobtainable.

London. July 31.—A run on the 
Bank of England has been started 
by note holders.

The following private telegrams 
were 
Sons yesterday:

Berlin, July 31—Food prices 
everywhere have risen seventy-five 
per cent, during the last twelve
^Washington, July 31.—Scretary Mo 

Adoo announced today that the gov
ernment stands ready to send out a 
billion dollars In currency, if that 
amount is need© to mee emans of 
a European war.

London, July 31.—While there has 
been no excitement, such as might 
have been witnessed in other cities 
during a financial crisis of the dl*, 
menstons of which London is going 
through, the scenes In the city today 
were unlike any since the great 
Gurney bank failure for 165,000.000 
ire 1866, when the government found 
it necessary to suspend the Bank 
Act so that the Bank of England 
would not be compelled to pay gold 
for its notes. During the Indian 
mutiny in 1857, the Hank Act also 
was suspended, and the rate rose to 
ten per cent

The main entrance to the Bank or 
England was besieged by holders of 
notes waiting to have them changed 
into gold, and In the afternoon the 
crowd became so great that the gold- 
laved officials formed the people in
to lines in the big quadrangle.

Most of them were

Eastern Securities Co.British Cabinet in Almost Con
tinuous Session-Troops Patrol 
All Portions of the Coast- 
Home Rule Dispute is Com
pletely Buried—All Preparatory 
Defense Measures Have Been 
Completed.

received by J. M. Robinson» &
LIMITED

Investment Bankers 
92 Prince Win, 8L, 8L John, N. B. 

Montreal, Que. Halifax, N. 8.

Brussels. July 31. —Ten thousand 
people besieged the National Bank 
today to withdraw deposits, but the 
panic subsided towards noon.

WEIL IN HAND
McDougall & Cowans received pri

vate advices yesterday from the fol
lowing sources: >

New York, July 31.—Our Chicago 
brokers advise us that they will not 
accept any new business in wheat,

Syndicate formed to look 
after Montreal market 
and can take care of about 
20 Millions of Securities.

NORTHWESTERN NATIONAL 
fire Insurance

LONG ESTABLISHED 
fIN. HOUSE FAILS

from the smaller banks, or from busi- 
ne houes, but occasslonally there was 
a white-aproned butcher’s boy rub
bing shoulders with a city magnate.

At the other frontage of the Bank, 
which is not far from the stock ex
change dozens of two-horse drays were 
drawn up, awaiting their turn to get 
into the gate to be loaded with gold 
and silver, which the banks through
out London were getting tn exchange 
for Bank of England notes held by 
them. The street was lined with 
policemen, not so much in fear of a 
panic as to prevent the purloining 
of the valuable canvas bags which 
contained the much sought after 
currency. The opinion was general 
that the Bank Act would be suspend
ed. as it was argued that when the 
gold once got out of the hands of the 
bank there was nothing to prevent 
It being sen* abroad.

Cash Asset» $6,685,683.81. 
Strong I Conservative; Safe I 

J. M. QUEEN.
General Insurance Agent, 

Canada Life Building,
St. John. N. B.

• (F. B. McCVRDY 6 CO.)
Montreal. July 31.—The past week 

was history in stock exchange circles 
in Canada and as a result of develop
ments in Europe the Montreal ex- .... « 5.,.. -
change was only open one day and a shape and it Is generally admitted 
half, this being Monday and half of that the demanda for margins have 
Tuesday. The action in closing titf been particularly large considering 
exchange was due entirely to Euro- the extent the declines have gone. In 
pean complications, and the belief ap- the meantime the Canadian houses 
parently existed in London that the which have been doing a large amount 
rapid decline in C. P. R. indicated of business in London have an op- 
some further trouble in Canada. Importunity of discussing the situation 
took some time for Canadian banks, further with London 
with headquarters in London to con- ; and shown them that the liquidation 
vince London that there was no trou-1 of character was entirely to selling 
ble at all in Canada but that, of course, from European centres and that it 
Canada could not be expected to be in had little or nothing to do with the 
a position to take back millions of showing the company was making In 
dollars of stock and bonds at short no- Its own business. It is also stated 
tice but was quite willing to go along ' that there are a number of orders for 
paying the Interest on them. Besides stock under the selling market prices 
with European exchanges closed Mont and could take tare of a good‘ * 
real was used as a dumping ground for . selling from the foreign ex< hapB®8'

When the exchange will be opened

messengers

New York, July 31.—The suspension 
of H. S. p. Pell and Company, cot
ton, coffee and stock brokers, was an
nounced on the floor of the cotton ex
change today. The market was un
affected by the announcement. The 
firm was one of the largest doing 
business on the cotton exchange.

New York. July 31—Flower and 
Company, members of the New York 
Stock Exchange, assigned today. The 
firm is one of the oldest doing busi
ness on the exchange.

COAL AND WOOD.London, July 31.—It is reported upon excellent authority 
that the two divisions of the British fleet headed for the North 
Sea, under Admiral Callaghan, whose flagship is the Iron Duke, 
have bottled up both the German squadrons at Wilhelmshaven 
and Kiel, and that the German fleets would be unable to move 
in the face of the overwhelming superiority of the British naval 
power, should war be declared.

King George and Premier Asquith held an hour s confer
ence at Buckingham Palace late this afternoon. From the 
palace the premier hurried to the House of Commons. The 
premier later announced in Parliament that he would answer 
no questions until Monday.

Comprehensive measures for defence were completed by 
the government this afternoon. Traps are now patrolling all 
exposed portions of the British coast.

Grain is rising rapidly in price. Chartering of vessels has 
practically ceased. The freight markets are paralyzed.

Londonderry, July 31.—The customs department here 
was today ordered to cease searching vessels for arms and 
inspecting luggage of passengers for possible smuggling of 
arms and ammunition.

This means that the home rule fight has been completely 
buried in the desire for all British subjects to present a united 
front in the face of the international crisis, and that the Irish 
embargo has been raised.

Paris, July 3L—Telephonic communication with Germany | 
was cut off at four o’clock this afternoon._____

London, July 31.—The British Government this evening 
took a step regarded as preparatory to war by forbidding the 
sending of code despatches to the continent. All members of 
the cabinet have been notified not to leave London even for the 
week-end. An extraordinary meeting of the cabinet will be 
held shortly.

The Admiralty tonight ordered a defense boom fitted 
across the river Medway to protect Sheerness harbor.

The Royal Trust Co.securities, such as Brazilian and other 
such securities and it was considered will be considered each da> but not un- 

to close Montreal exchange. As I.« eonte acttontaEbeen tafcmin Lon-

It is stated that Laurentide

Or MONTREAL.

Capital Fully Paid, $1*000,009 | Reserve Fund, $1,000,000far as the genera! situation is con- don or 
cerned it has been stated by principal ; Street, 
banking interests that the situation : Pujp and Paper Company durjj* 1 
was well in hand unless unforeseen ; last couple of days has recel ed a

==SS=SSs
which will be in a position to Lake The shipments are all to American 
'care, if necessary, of $20.000,000 of, points and the cause of the sudden de
securities on the exchange. In the mand is the large number of extras 
interval also brokers have taken ad being issued by principal

of the opportunity afforded papers. All Canadian paper companies 
likely to benefit by increased de-
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Scotch and American Hard Coa!*
Hon. R. Meckay 

A. E. Holt, Manager, 
TRANSACTS A GENERAL TKuST BUSINESS. 

Authorized to Act as

vantage
them to arrange with the clients to are 
have their accounts placed in strong mand for news print.

Agent or Attorney for:
The Transaction of Buiineaa.
The Management of Estates- 
The Investment and Collection of 

Money#,' Renta, Interest, Divi
dends, Mortgages. Bond» and 
other Securities.

er. Assignee, Liquidator for To give any Bond required In any 
the benefit of Creditors. Judicial Proceeding».
Solicitors may be retained In an * ^usineas they bring to the Company. 

W. M. BANCROFT, Manager, Office In Bank of Montreal.
L. 8. KELLY, Secretary for N. B.
BRANCHES:—Calgary, Edmonton, Ottawa, Quebec, Regina. SL John. 

N. B.. St. John’o. Nfld. Toronto, Vancouver. Victoria. Winnipeg.

Executor and Trustee under Will*. HP. & W. f. STARR. LtdAdministrator of Estates.
Guardian of Estates of Minora 
Trustee for Bond Issues. 
Committee of Estate» of Lunatics. 
Trustee under Trust Deeds.

826 Union St.<9 Smyths St.
I

4ALL SIZES
Hard and Soft Coa
Also Hardwood Kindling, per sack 

twenty and thirty cents. 
GEORGE DICK, 46 Brittain street 

foot of Germain. Phone 1116.

SCOTCH COALS
New landing all slxea SCOTCH MARS 

COAL. Let me have yet* 
erder early.

JAMES S. McGIVERN
. Mil, 3,-reeaT ei»uiiwite -J-

You don’t have to worry 
about briok houses.

Because the cause for worry was left 
built.
have a comfortable 

house—warm in the winter—cool in 
the summer—Sightly and Pleating to 
the eye—Satisfying to your purse, and 
Security-giving when fire rages around 
you.

Nova Scotia Clay Works, Limited.
Annapolis. Rugwash. Elmsdale. 

Middleton, Shubenacadie, Avonport.
Head office

EM BELIES SITUm HIS 
BECBIMOBSE II BIST M HOBBS

COAL, COAL. COAL.
Your Winter’s Coal at Summer Price» 

Scotch and American Anthracite,
All Sizes.

Book your orders now for immediate 
or future delivery to all parta 

of the city.
C. E. COLWELL,

Weaf St John, .

behind when you 
Build of brick and

•Phone West 17

Help England IBerlin. July 31—The morning pass
ed without the heavy cloud over the 
European horizon breaking, and there 

no relief to the almost des pair-

Portugal to

Lisbon, Portugal, July 31—The 
newspapers of the Portuguese capital 
today reminded the public that the 
treaty of alliance between Portugal 
and Great Britain requires Portugal 
to furnish 10,000 troops to England 
when she is at war.

London, July 31.—Lloyds’ today rais
ed the six months’ rate against an 
Anglo-German war to 70 per cent.

Bank of England Rate.

London, July 31.—The Bank of Eng
land today increased 
count to eight per cent

WINNIPEG. VANCOUVER. WAE1PAX. WorkOTTAWA QUEBEC.MONTREAL

McDOUGALL COWANS - - Halifax. N. S
ing uncertainty existing in the Ger
man capital, where the excitement 
continued to increase.

It had been generally expected that 
today would bring the decision for 
peace or war, and when a decree was 

; promulgated proclaiming martial law 
and consequent military government 
all began to think that armed conflict 
could be the only outcome. Govern
ment officials, however, refrained 
from making any definite declaration 
paying they preferred to wait till all 
the resources of diplomacy had been 

' exhausted. It was well understood 
. that the issue of an order for the mob- 
• ilization of the German forces would 
be tantamount to a declartion of war 

. and it was decided to postpone this 
action until the last possible moment 

' in which there was a ray of hope for 
, peace. It was admitted that the situ- 
i ation had become worse during the 

last twenty-four hours, but the fact 
’ that both Germany and France issued 

official denials of their intention to 
’ mobilize was regarded as a favorable 
{ 8ign that everything poeslble was be- 
<. ing done to prevent clash. It was 

evident everywhere today that the 
i military authorities were quietly pre

paring for the speedy moving of 
! troops in case the order for mobiliza

tion should be given.
At many

this morning army officers were seen 
making financial preparations for 

,* iheir separation from their families, 
while many women were there to de
posit their valuables in the safety 
vaults.

Berlin, July 31—A Vienna despatch 
to the Tageblatt says that Russia has 
sent a warning In the nature of an 
ultimatum that the czar will not tol
erate territorial acquisition by Au- 

Inform ation as to Au-

STOCK BROKERS
Munbent ef Montreal Stock Cubante 

Direct private wires to New York, Montreal and all bunches.

Telephones Main 2828-28»
P. B. YOUNG. kCIVIL ENGINEER AND LAND SUHVEYOR.

Special attention to eutwllvlslon surveys, timber estimating. drinib". 
Ing and blue prints, Vaterworke, aewera.a, drainage, etc.
BANK OF B. N. A., ST. JOHN, N. B.

287a

St Jobs Office $8 Prince William St
■. A. THOMASits rate of dis-

•Phone Main

A Strong Tariff Company
ORGANIZED Liability and Casuallty 

INSURANCE 
. E. L. JARVIS & SONS

18531863

74 Prince William

ASSETS

$8,020,27662of the banks In Berlin

SURPLUS TO POLICYHOLDERS

$3,615,126.66

NIXON & McLELLAN i
lLGENERAL AGENTS

47 CANTERBURY STREET, S
stria-Hungary 
stria’s attitude In case of victories in 
Servia is demanded.

The Tageblatt despatch adds that it 
is hoped Austria’s reply will be satis
factory and obviate the necessity of 
German mobilization.

Western Assurance Oo.7Z,Paul r. Blanche! INCORPORATED IBM
Assets, S3.313.A3S.3e!

Diplomatie Relatione Broken ^

Berlin, July 31—The Tagesietimg 
.tales that diplomatic relations be- 

Auatrla and Russia have been

CHARTERED ACCOUNTANT
Bran oh Managst 

ST. JOHN N. B.
ff. Ik. W. FRINK
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Robert Carter
CHARTERED ACCOUNTANT 

Auditor and Liquidator 
Businesses Systematized

Coat System» Installed
Kctanly Building, Halifax

PRINTING
of Every 

Description 
Promptly and 
Neatly Done

PRINTING 
Of ALL KINDS

Place Your Order 
at Once

STANDARD 
JOB PRINTING 

COMPANY

LONDON GUARANTEE AND ACCIDENT CO. Ltd
automobile insurance

CHAS.A McDONALD & SON - Provincial Managerscontorimry Bt r««». 6». John. N.B. -Phon. M.ln ISM

m\ BITUMINOUS 
STEAM"" 

_ CAS COALS

*■ >r
General Sales Office

111 ST.JAM1S ST.

DOMINION

SPRINCHILL
1

MONTRE At

tHOMAS BELL & CO.. St. John, N. B.
FUQSLEY BUILDING, 48 PRINCESS STREET

Lumber and General Brokers
hemlock, birch, southern fine, oak. cvrrem,

SPRUCE PILING an* CREOaOTED PILING,
SPRUCE,

INVESTORS’ OPPORTUNITY
The City Land and Investment Company, Limited, 

are offering for subscription a very limited amount of 
Preference Stock. The sale of this Stock was with
drawn from the market in anticipation of the sale of suf
ficient lots to pay all thè outstanding liabilities, and an 
option has been given for the sale of One Hundred Lots 
in Moncton (out of nearly 600 owned in that City) for 
$70,000. The Company has deemed it advisable, pend
ing the option, to offer for sale 400 shares of Preference 
Stock at the par value of $50.00 each.

This Stock has preference both as to principal and 
dividends at 6 p. c. over all the Common Stock of the 
Company, and no Stock on the market can compare with 
this in absolute safety and certainty of profits.

Call and investigate the affairs of the Company, 
or write for further information.

HANINGTON & HANINGTON,
Solicitors.127 Prince William St., 

St. John, N. B.

Maritime Telegraph and 
Telephone Company 

INCREASED FACILITIES
By the laying of the telephone cable between Nova Scotia and 

Edward island, the Maritime Telegraph and Telephone Com
pany have extended their field of operation and given added facilities 
to their many patrons. Prince Edward Island la the richest province 

site—In the Dominion, and the service provided the—according to
public will now be more complete and extensive than ever.

We are dealers in the securities of this company. Full particu
lars will be furnished on request

r. B. McCURDY & CO.,
MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET, ST. JOHN, N. B.
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