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IN REVIEW

New York, N. Y, Sept. 26.—The
speculation in the stock market was
kept unsettled last week by the in-
roads, present and prospective, mak-
ing upon the reserves of the banks,
by disappointment of speculative pre-
dictions in several influential = cases
and by a feeling of disquiet over the
prominent place, given in President
Taft’'s western addresses to the pro-ig,
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|was published after business for the eceb"". Assignee, Liquidator for the
| previous week had been finished at enefit of Creditors.

the Stock Exchange.

This impression proved transitory
and the accumulating evidence that
higher money rates were in prospect
l‘brought conviction. The advance in
)mo official discount rate of the Im-
perial Bank of Germany operated on
{all the foreign money markets and
|cerved notice of the lessened freedom
|with which credits for speculative use |
could be sought in foreign money
markets by American borrowers.
| Private ‘discount rates advanced in
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{the operation of forces of depletion
great reserve centres. The |
contraction in loans which
|the New York banks had effected the
week before was known to have been
accomplished by large transfer of
loans to foreign institutions and the
| course of the accounts of these point-
ed to the limitation of this source of |
relief. Some of the week’s liquida-
|tion of securities came from abroad
.und was an additional factor in stiff-
ening the rate of foreign exchanges
in the New York market. The tem-
| porary effect on the currency move-
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