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BRANG&ES iN TORONTO structural steel for bridges.
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Corrzae Streer—<+Cor. College and Gracs
i Streets
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: BIG RAILROAD MERGER

Penn ivania Ry. Buyl N.Y..,N.H. &
r:y.-wm Bridge East River.,

DELPHIA, May 2.-The North
A&lgrli];; announces that the Pennsyl-
_vania Raillroad now owns an important
.stock intérest in the New York, New
.Haven and Hartford Railroad.

The Pennsylvanig~and the New Haven

he t River a.t Héll Gates, givin thru
_tracks between New l.mf‘ the
:west  and south in cormection wkh the
‘Pénmeylvania Railroad’s New York tunnel
termlnal system.

C. N. R. Earnlng's. i
C.N.R. gross earnings from July 1908,
ita. April 30 last, totaled $10,367,700, an in-
“crease over the | preceding six ménths

earnings ' was $85,500. For - April last,
gross earnings- weré $1,183,100, an in¢rease
<of. $411,900, while the increased net ‘earn-
ings were $107,300. .

© z  Silver Market. i
Phtley and Abell's circular of May 12
‘say8: The selling which caused the de-
cliné canie fréom China, and partly owing
“to the death of the King, which was an-
-hounced &t that time, there were but féw
“Puying --ordérs in the market to stand
dgainst the weight of silver offéring. Tho
‘trade’ in China fs quiet, we aré given to]
-understand. that thé Chinese are largely
nterested in rubbér venturés, and that
‘the weakness was to some extent due .to
a4 large demand for sterling remittances
‘4o’ pay . for their investments.

Since the 9th !inst., sales frém China
have Been more modérate, and with some
demand for the continent and from India
:the market recoveéred as indicated above.

ddat! the close, however, the'market is
ah g

BILL POSTERS AS CENSORS

| Paecific, B.R.T., Steel,
fie, Gréat Northem and Peénngylvania | N

‘Short Skirts and Tights Must Go
From the Fences, They Say.

CINCINNATT; Ma,y 24, —Short skirts
and tights must go from the bill
We'll go further than that—
we will not print anything that a re-
“putable newspaper or magazine would
refject.

This declaration has been made here
by Clarence E. Runey, eécretary of
the International Poster Printers’ As-
sociation of the United States and
Canada. He made it just before dele-
gates to the fourth annual convén-
tion of the association gatheréed in the

%) first séssion, and several of them cor-

roborated Mr. Runey’s statement of
the main purpose of the meeting.

IRISH V3. AMERICAN LEGS ‘

68-Year-Old Irishman Has Started Out
to Beat Weston's Record.

NEW YORK, May 24.—John Ennis.{
.the Stamford, Conn., pedestrian, who |
aspires to break Weston's record from
New York to San Francisco, left the
city hall at 10.15 yestérday morning,
armed with letters from Mayor Gay-
nor to the mayors of Chicago and San
Francisco. Ennis will be 68 years old
omn June 4, just about three years
younger than Weston.

“] got stirred up
statement of Weston's
.cept ‘a person born in America could
do such a walk,” said Mr. Ennis.

“I've got a pair of good Irish legs
and I thought I could turn as good or
better a stunt myself.”

Mayor Gaynor started Ennis on his
lopg journey.

by a reported
s that no one ex-

Secretary Stokes Resigns.
Alfred Stokes, secretary of - West
End Y.M.C.A. for the past threé vears,
has resigned, to fake effect July 31
He will return-to: the States.

| tle effect.
| we expect a further advance.

2 ‘. L 3
Officials of equipment companies
say indications.are that their businéss

will be wcuve by the middle of June.

Amerlca.n Smelung amd Refining Co.

éxpected to show between'seven "and [
eight pér cent on-the stock in the pre-

sent fiecal year.

* ®
Joseph says: ,Bl‘ short interést is
accumulating . in  8t. Paul; . sodéner
take opposite side on dips. Report that
Pennsylvania: has  bought = largé in-
terést in' New Haven is interesting
gossip.  Specialties: Average long

x| Atchison around 109 1-2. Keep long of

C. & O.

London—The approach of the settle-
ment is reflected in.rather genera] con-
traction of dealings and a heayy. tone.
The feature is the weakness in rubber

shares, which As the outcome of disap-.

pointment ovér the results of auction
sales of thé raw material. Realiza-
tions are responsible for an easier
toné in.domesti¢ securities and Ameri-
cans show a narréow movement, altho
prices are aboye New York parity.
Support . is apparent in C. N
On this recession we Dbelieve
Southern Paci-

will present excellent buying Oppor-
tunities. Thére is good Dduying In
Rock Island, M., K. & T. and C. & O.
Amalgamated and Smeltérs .may bel
bought when weak with "stop ~order:

protection. ——Financinl Bullétin.. -

No . dip of‘a point 6r €6 in' leading
Fissuée should be allowed to go by with-
6iit “BuUYIng, “while most good  issues
will. likely hold bétter than that.. Im-
portant interests have their campaign

well* It -hand,” and we expaet’ to. see -as

marked advance beforé the holidays.

‘Unton. M
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Rock Island” ..
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Tmportant bullish announcements.- are |S

probable this wéek, while thé crop re-
ports of the next two weéks and the
improvement beginning to be appar-
ent in the- stéel . and iron business
should make for a sentiment of op-
timism.—Town Toépics.

On Wall Stfeet,

Erickson Pérkins & Co. say at the
close: Stocks showed a great deal of
inherent strength to-day. The eaily
afternoon ‘dulness indicated, to our
mind, that they had again beén =6id
to a standstill and that anothér rally,
at least, is likely to occur soon. in
the last half hour standard issues, In-
cluding Unlon Pacific, Southern -and
Steel, again moved up a little and the
closing was at moderate galns from
yvesterday. The further sharp break
in grain caused general satisfaction in
stock market c¢ircles. Once get rid of
political,legislative and rate disturbing
factors, and we ought to have a much
better ‘market. It will néed some pPi-
tience before these results can b2
brought about. But the adjournmeént
of congress cannot bé much longer
delayed, and we feel certain that th2
railroads will get at least a part of
the rate advances. Stick 16 the trad-
ing position until we can see signs of
a broadér market, being content with
small turns. The extent of the decline
in wheat since the last government
erop report may be judged by the fact
that on the day of the report the level

{ was about 7 cents higher than to-day’s

bottom price, for the July and Sep-
tember futures. Theé lquidation In
grain means much to the securities
market, thru reduction ‘in grain loans.
The money- displayed will partly 20
into stoc¢ks.

Chas. Head & Co. to R. R. Bengard:
We look to see the market work grad-
ually higher as it is in strong hands,
and we would suggest purchases on
all fair recessions for sale on rallies

J. P. Bickell & Co. say at the close:
A¥ter a heavy openifig the market
gradually gained strength® thruout the
day and closed strong and at about
the best prices of the session. Inview
of the stubborn position taken by the
leading interests on long side of mar-
ket, protcsmonal selling {8 having lit-
The market is sold out and

Money Markets.
Bank of England discouuti rate, 4 per
cent. Lordon call rate, 2% to 4 per cent.
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Sales to noon, 149,900; total salés, 253.

New York Cotton Market.
Erickson Pérking & Co. (J. G. Beaty ¥),
4 West King-street, reported the followe

ing prices:
Oven. High. Low. (Mose
15.00 15.04 1495 14%

. 1478 1473
ST R 5 2 5
December ........... 12.65 115% 2o Bn

1260 1262
i IDCotton Gossip
rickson Perkins & Co. say at the close:
Little outside interest was shown in
to-day’'s fluctuations in the local cotton
market, and prices ruled dull, but steady
with trading confined. té the professional
element. A raid during the early session
1“480; p%x;lttiany successful, July brea.kmg to
no sto
- e B p orders were in evi-
Local sentiment continues ea
tly -
fuséd and a majority of theg{rade‘racgae
awaliting the govefnment réport beéfore re-
entering the market. Reports of large
impending shipments are vieweéd with sus-
picion as it is rumersd In trade cireles
that spots are offer.d at concessions.
T«Ir:e local warehouse stock stands at 246,-
i Fales against 235.000 May first, a
11'|€vea=;e of 11,000 balee. 3
ocntinue to advise the trad
with sales on all sharp uptur‘:: Powon

§§

Price of Oil.
sPTT"I‘bBL RG, Pa., May 24.—0il closed at

PRICE OF SILVER.

Bar sfiver in Léndon 24%4 o

Bar silver in New Y’o;'l. -

Mexicar dollars, 44c ol
New York Curb.

Chas. Head & Co. (R. R. Bon
gard) re-
port the féllowin rices
York curb : 35 ba sl
i Argenmm elosed at 4 to 10 1000 sold at
5 Balle} 8 to 13; Bovard Cons., 3 to 4:
Burfalo, 2% to 2%: B. ¢. Copper, 6 to 6%%;

o=

The Trusts and Guarantee
Company, Limited

43-45 KING STREET WEST, TORONTO

affords the best agency for the transaction
of any Trust Business.

Capital Subsoribed ...........

Capital Paid-up and Surplus Over..
JAMES J. WARREN,

Ciiii...:....$2,000,000.00
. erevs...$1,850,000.00

Fla_, state Gas % to %; Colonial Silver,
| 3-16 to ‘16 Cobalt Central, 7 to 8, high
's,,low 7, 5000; Chicago Subway, 2% to
| 2%: Dominion Copper, 2 to 3; Ely-Cen-
| tral, 1 to 11-16; Fogter, 16% to 20; Gold-
| tierd Cons., 815 to 8%, high 8%, low 8ig,
|]000 Granby, 41 16 42; .Green- Meéehan,

26 to 5%; Giroux, 7% to 8: Greene-
| Cananea, 8% to 8%: Hargraves, 25 to 20
' Kerr Lake, 9 t6'93, high 94, low 9% 1800;
| King Edward, 3-16 to 5-16; La Rose, 4 11- 16
Ito 413-16, high 413-16, Jow 4 11- 16, 5000; L.e-
| high \anev. 116 to 116%: Lake Superlor

| 23 to 24; McKinley, 92 to %; \Hpiuln(

11% -to 11%. high 11 13-16, low. 11l 12,000;
| Newvada Utah, % to 1, 500 sold at 1; Oﬁue,
5 to 6; Rawhide Coalition, % to 3T;
| Rawhide Queen, 40 to 4;: Ray Central, 3%
| to 2%; Silver Queen, 8 to 15; Silvér Leaf,

7 to 8; Superior & Pittsburg 2 to

Managing Director.

13.
Trethewey, 1% to 185; Union Pacific. 6 t5
& United Copper, ¢ to 7; Yukon Gold,

4% to 4%.

‘trail thru low lyipg “wet ground for
100
.| wheré mining operati

T‘“s T‘i“";t'o'riou‘ L'Akl‘ Sﬁiroholdm
Attempt is Being Made to Re-
- place. 0ld Regmu.

pe—p—

| 1n a circular to the Peterson Lake.

% | eharenolders, President MacLaren re-

THE ELK LAKE IMP|E

World Cerrespondent Visits Severa
Properties and Nétes 'Pro‘mi‘:a-'
mg chhpmontt.
*——w-—

'ELK CITY. May &*(ﬂwclal Cor-
renpondenCe.)-—l come with' Dr.’
‘zo’s Pittsburg and Carnegle party to-

‘good trip. The logs had to a very

not more than a mile “of packed. logs.

We left Latchford at 7 o'cloek and
arrivéd at Elk Lake before 4. 1 left
the party at Mountain Chutes and took
an advance boat here, then by gasoline
launch and made a hasty trip to see
the Hitchcotk properties, oh which I
reported new discoveries ‘from Latch-
ford.

1 met, Mr H. Sykes, who is now the
owner of the properties neapr the bun-
galow by the water’'s edge, and after!
excusing myself for not accepting his
kind invitation to supper, as 1 ‘was
most anxious to seée t!w mine, he very
willingly accompanle& me over a new

about a mile to" the outcrop of rock
\we begun.

These properties were ed dast
Novembér on a small native
showing by the Hitchcoek: ‘Bros. No
actual mining was . done ~until this
spring, when'Mr. H. ‘Sykes of West-
mount,” Montreal, pu;cluu. ‘them for
. $167,000 and an option on' a’ remaining
tenth interest, which® bﬁngrthe pur-
chase price up to $200,000,°

Work of eutting roads lnd clearing
thé bluff of timber was begun about
six weeks ago, but it is only  the
last three ' weeks that . development
work and actual rﬂnin: has been
going on. t :
gang of twélve men:: Thére are how
thirty men employed They have’ only
been bagging ore fér a week,” and
there are now seventy bags of high
grade in the ore house, I examined
the veirs, 'of which theré are six, run-
ning from half an inch to four inches
in thickness.

Thé wall rock h plnkw zM green and
yellow, from the .oxidés of cobalt and
nicolite, which _form, part of the mat-
rix. 1 picked éut séveral pleces &f
native. silver and looked over the last
.bag of 6re which the Meh ‘had sacked,
all 6f:which Wwas Wigh de and rich
in leaf and mossy silver.. Assays give
17,459 ouficés and 13,080 ounces per. ton
for the vein matter and %00 ounces for
wall ré¢k, whieh is ‘Qhot with leaf
silver.,

The veins are apme ‘én._the #urface
and some of the aplite céntaing wire
and-leaf silver; but now the: greater
part of thé matrix is _calcite, which
shows silver in 'the cﬂmuzed and
fluted form. All 'the vein matter so
far has beén taken from .an open cut.

‘Anbéther open cut will bér operated
next week, and it is expected that
thirty bags &f ore peér day will bé put
up. Mr. Sykes expécts| to” make his
first: shipment in abou) five weeks.

A shaft is béing sunk neéar the open
cuts on a small veéin, and drifting will
be done at the 100-ft. level across the
propeérty. There are 160. acres: of min-
ing lands.

All the work <done.  is handwork.
Theré¢ is no machinery on the property,
but a deérrick is being erected and a
horse will be uséd to bring up the ore
and muck from the -shaft.

Twénty acres of river frontage go
with the mine and baildings, in all
180 acres. Mr, - Sykes has christened
thé mine “Westmoébunt.”

There's a good deal of quiét develop-
ment going on in thé various prospects
around heré, and thé active mineés are
making undpubted progress. Mr. Stew-
art, 17-miles from here, in the Calcite
Lake District, made a good discovery
a few days ago when he unearthed a
vein six to ning .inches in ' width of
cobalt and sitver and silver in the
wall rock for twé feet| on each side.
I have seén samples firom it, but I
hope t6 seée the discovery itself within
a few days.

There {s something interesting in
secing a discovery. just after it has
been made and before it is hemmed
arovnd with timbérs and covered with
& dump. The ‘“thrill” seems to linger
in it still.

There have beén more good. dlucov
eries made here in the last two months
than in the previous two ‘years, and
from what I. can learn some remark-
able discoveriés have beén made at
depth, all of which I hope to ‘be able
to verify in future letters.

I' notice a most optimistic feeling
everywhere and hear of ‘séveral partiés

silver |

A start was made with a|

plies t6 a recent ecircular of 8. G.
Fout’l. in part as follows:

~One” year ago the ‘shareliolders of

this company assertéd themselves by

oug !mg{ control of its affairs the

and Jacobs interests. In

:plte ot i emplhulc muﬁ‘itt’ﬂ? by

g:nl , it. was not ut a

{3 ” J “gave up

the reins. Every step of the way has

.been a fight, and now it seems the

battle has to be fought again. For it

is really: thé same interests thu; are at

work seeking control.

You have recently been invited by
J. L. Mitchell & Co.'to support as mem-
bers of the board of directors, mr
Henry M. Pellatt, Hugh Blain and
Major-Murray. As these gentlemen all
acquired their stock in thée company
since the first of ‘May, and even now
havs’ very  trifling holdings, one na-
‘turally inquires why it is they are so
anxious tq be of service to the share-
holders of this company. They may
be very estimablé men, but no one has
ever :accused them of being merely
philanthropists. As they themselves
give no reasons for their kindly inter-
‘eést, we have to look for them, and
they are not far to seek. To begin
with, J. L. Mitchell & Co. have in the
_past been the special promotérs of the
-Steindler & Jacobs interests. In the
riext place the announcement of the
entrance of these men into the field is
at.once followed by the statement that
. D. M. Steindler will not séek. re-elec-
tion. Further than,that we auuw that
the Steindler & Jacobs influence is be-
ing used to the utmost in their support.
Do you want- a return of the oid re-
g]meo . L

Mr. Forst ~has finally' announced
himself as.a supporter of this ticket.’
No one knows what to expect next
@rom Mr. Forst. Only. a Incle while

he vowed he would throw his prox-

in.the lake rather .than combine
wlth-Mr. Steindler. His last cireular
shows how eloseé .in -touch ‘hé is also
with his friend Jacobs,for. he prints in
it ‘a letter which he says Mr. Jacobs re-
ceived over & yéar ago froni Mr. R. F.
Segsworth, Did Mr. Jacobs supply Mr.
Forst with this léttei?

Much has already been published to
vou by way of vindicating the man-
agement from Mr. Forst's charges.
Without repeating, I appéal to.you as
men of sense and {experience to jud ‘&
the matter in the light of your o
knowledge of affairs.” If Mr. Forst was

either honesty, business capacity or in-
dependence, how has if comeé that the
company to-day finds : ‘itself in such
improved condition? I _can aséure that
the brunt of the matteér did not by any
means fall on Mr. Forst. His capacity
for serious-business is better indicated
by the tore’ of his circulars thtn 1
can describe to you. §

My  desire in addréssing you Is to
make it quite plain what the issue is.
You are in danger of the réturn to
power of the same interests thal were
removod a year ago. Their campaign
is - well: manoeuyred. - Neither Mr.
Steindler nor Mr. Forst is seeking re-
election this timeé. But yoéu have heard
of increasing the number' 6f directors
before this. No doubt they have also.
But Mr. Forst with chamcterlltip im- |
petuosity has shown his hand toe soon.
Shareholders who were led to bélieve
that he was faithfully supporting théir
interest and ve given him their prox-
fes now haveé their eyes opened. Any

with. .

For such juppott as I have had dur-
ing the past stréenuous year, particular-
ly at the. special mefting in  October,
last, T thank you. this support is'
- continued, ‘I will give you during the
coming year my best efforts for the
success of our wonderfully promising
property. 7

HERON & CO. ™"

Orders Executed on all Exchafges
SPECGIALISTS

Unlhtod Issues & Mining Shares
Corre:t: Invited.
" Weekly Ma nwlmw“ n:n Request. ‘ed

16 King Street West,Toronto

SMALL SUMS

CAN BE MADE TO YIELD
GOOD RETURNS. PARTICU,
LARS ON REQUEST.

A.E. AMES & CO0., Ltd.

who are coming in from the States,
who have been imvited by American
interests here. J. B. SPURR.

7 and 9 King Street E., Toronto

- .

WITH WORK BEING RESUMED ON

UNION PAGIFIC GOBALT

Thls $took ohould be one of the
most utlvu quu on tho Ilst

BUYING and SELI.lNG,.OVrers Solicited

A. J. ESTES

Member Montresl Mining Exehiin—
COMMERGIAL UNION BLDG., MONTREAL 613

the only man on ‘the board having

such proxies shOuld be cancelled forth- |
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Belgium Formosa
Brazil
Bulgaria
Ceylor
Crete
Denmark

Bgypt
Faroe Islands

¢ Colborne Street
Phome y8or
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recently m’
this Bank are tlrlo to mm ‘on the pruuﬂpll pobtn

“Russia

Oﬂ'lce To Let
Dnlubh, lmll ﬂn«. hml a

fron / scmmm pri-

b »rmuur- apply to

A. M. GAM”'LLM

TION
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Coke .
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FLEM'NG & M‘RWN

comt aml York Stooks
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LEADING HINES
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for. sale and »ccul ‘work |

undertaken

W.BOGART, T mmw’ “IM‘I

W, T. ouAmnas & SON
Members mnh:g. - ::t and Mining
COBALT STOCKS

S King St. East.  edtf  Maim 273.

mm |
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vl—mc& uzmi{
Gmrt fw“m.v
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237 muu'g.n n.%*r&u

GET IN

MARQUETTE OlL

NOW

DIVIDEND No. 19.

April 12, 1910,
The Board of Directors have this da:
declared a ruug.r qutrtorly d!ﬂdawx
of FIVE PER ‘?er ?m. and
and extra dividend of FI
(5 per cent.), Yl-Ythlc J’uae l'th. uxo
to all stockholders of record at the
closé of business on June 1st, 1910,

J. H. SUSMANN,
Secretary-Treasurer.

L __________________ ]
GOWGANUA LEGAL CARDS.

nwx H, GAUTHIER, %
ed7tg

vnrd‘gul

snoiosxx. BARRI SOLICI-
’ tfr. Notary Publie, mwm Ont. edtt

McFADDEN & Mc¢FADDEN, BARRIS-
ters, Solicitors, Noétaries, m. Gow,
da, New Ontario.

PORCUPINE LEGAL CARDS

‘RAY & GRAY, Barristers, Notart
ete, Porcuplne and’ Mathe:on HMJ
office, 304 Lummn Building, Tom!o. ed

THOUSAND DOLLARS A DAY

Timiskaming Mill Produelng Very Sat-
isfactory Results--To 500 Ft. Level.

- COBALT, May 24.—At the present time
one ton a day of high grade ore is being
handpicked from the drifts and the stopes
before the remainder is’ sent to mill.
o dny 90t 16 MMk Tar (e FBtAT &
a day s making for com a
théusand dollars per day. Emytm‘c
been running smothly since the concen-

- lndto':lf

While the Timiskami shaft is

fast pushed down to the foot level ex-
cellent ore is being u.kon out of No. 2
vein at 400 feet. It was be! -g'no
time that the ore sh du

o! the shaft at the 45 was the No.
2 vein, but when a crosscut was run
to tap this lead it was picked up where
it was expected, namely 30 feet from the
shaft. The other lead therefore must be

now
appear-

ar.other shoot of ore hitherto not touched
on the upper levels,

KERR LAKE MINING COMPANY |

cobalt Stoak..

DIRECT ATE WIRES TO COBALY.
Phap N or vkb lor cuouiln,

.M. ‘ma‘nm
* STOCK BROKERS '
Members mm

14'KING ST. E., TORONTO_
WG I NSTINL ST

British Columbia.
Fruithmda

!u m ummndont if you ewn s
small fruit farm in the Okanagan, B.C.

The soeil of “Beau Park” is mcbl' of
producing, under irrigationi, enormous
crops of frult and vegetables.

We supply Water and Electrig Light
Service, and MV. men to plant your
orchard for you.

Incoma, after 6 years,  off 10 acrés,
about $3000 per anbum.

For particulars and termis apply

H. W. WINDLE, 135t¢

P. 0. Box 821, Vancouver, B.C.
B e el

Earl of Stamford Dead.

LONDON, May 24—The Ear! of
Stamford died to-day. He was bom
in St. John’s, Nfid., April 18, 1850. A&
son, Lord Grey Groby, and a ddugh-
ter, Lady Jane, survive. In politics
the earl was a Liberal-Unionist. His
home was Dunhani-Massey Hall, near
Altrincham in Cheshire,

b i)




