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and endowments paid by 80 old system life
insurance companies, now defunct:

: salaries to officers (wreckers?), and to fat-
ten the personal bank accounts of receivers,
., THE MEMORABLE THIRTY.
; & Table compiled from offieial reports, show-
_ } @ |ing the premium income, the death losses

ing upon which it will take a long time to
reunlize, 1

Thie is the first aesessment institution of
any pfommenm that ever falled, and an
analysis of the causes leading up to it can-
not but be instructive. In the first place
the company survived 18 years and pald

e
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American Mutual Life, New Haven,; Conb.
American Popular LAge. New York ......
Anchor Life, Jersey City, N. J. cooueenen
Charter Oak, Hariford, Conn. «..veces
Commonweaith, New York. .. 5

by the Old Line Companies.

A STATEMENT OF FACTSE iibc

" - | Equinomical Life, P'royidence, R.I. +.on.
Excelsior Lite, New York
Globe Mutual, New York ......ccoe00ee
Guardian Mutual, New York ........
Homeopathic, New York ......ccccun
ope jutnal, New YOork .......c..e..e
Knickerbocker, New York .... e

Based Upon the Thorough Research of a
Competent Insurance Man. Lito Assn, of America, Bt, Lopis, Mo. ...
: Mo. Valley Lite, Leavenworth, Kan.

— Mutual Protection, New Yor )

NATURAL PREMIUM INSURANGE IS SAFE." iy -

National Life, New YOrk ...s.ce0cceeee
N. Y. State Lite, Syracuse, N.Y
List of Defunct Old Line Companies With Ainount
of Assets at the Time of Their Failure.

N 3. Mutual Life, Newark, N.J. ...
The answer is easy—

t.;:m;;

300,201
$00,20
Ab050

9,492,072
144,380

530,880
1,843,614
619,908
34,533,053
648,288

2,079,251
8,(06,036
2,028,117

38,510
13,497,855
400

No form of lie is so contemptible as a | escape this fate?

North Awerican, New York
they did not fail. There are but two ways TOtals cevvsencrnss

& in heih e Han e saansuluhe s ane b

$190,565,440 $52,718,544

balf truth, A case decidedly in point is the
prticle which appeared in geveral New York
Haliles on Aug. 27 under the“scare head
paption: “Benefit Policy ' Holders Liable.
Nroubles in Store for Members of Assess-
ment Life Insurancc Companies. DBy the
Court’s Decislon They May Be Assessed
In the Amount Necessary to Meet AX} Un-

Tedmont & Arlipgton, Richmond, Va.
of winding up a corporation. One is by

Republic Life, Chicago, 1L «.......
Standard Life, New Yoik
St. Louis Life, St. Louls,
Teutonia Life, Chicago, 11,
Toledo Mutual, Toledo, O
Universal Life, New York
Widows and Orphans Benefit, N.Y. ...
\'ollunury ul:solmlon, "rw %gn-i-nb.;' ;:1; upi
pointntent- of a_ receivef. ven-e s O £
these microscopic concerns in The Tribune’s | 69 nies in addition ‘é‘e ‘sgg"w""“o
e v o hands | of premium receipts, exceeds ,600,000,
pretentious list never went iut the han P y \rhg MOF
of a receiver, and the plain inference Is | fON¥€ uently their %otnl égéomacm t’n akth
that they voiuntarily voted to disband. than $4000 for each . 'pt o e
This explapation in truth is more than claims and endowments, and ye Y failed
inferemce, and better—it is history. A law “And the mourners go about the stree“l.
i i i 16 et 1 T02 oA | I, 50O, 1 drcnds o 160 i 100
paid Death © s. Drrven Out by the 5‘&5, nm;;eur:gml:ng:?:;zgs 31(:«1:;. Sleen:'“g;'a is not materially better; totu} lncome) :ﬂ: ;?ll_
Law. Since its passage 233 Assessment OT- | o ein e them as assesswment insurance com- | YEAR% u'l‘u'bg?l'g:"xﬁentt‘:aetcpuygsl‘z 747,
panizations have Ceased to Transact Busi- {panjes. This they were not, .and no ont deﬂ}ht 08_808._‘)‘: doNTs, 164,002 "R Sl 10
ncse State of New York.” Dilized 1t more than thelr officers and mew- [ 199; for eXpCRICs G % as follows: Paid
S the OEabe O = era: therefoce they did-what they had a |Deroentage Lh@ Co oSty pie
These impressive headlines were folloW- |perfect right to do—called thelr inembers for losses 2% per cent. a% panies. for ex-
na by two columms of matter under & |logeCher aud RS 1o DGy ibi O O eent,, as Againsr six per cent.
I'here v a .
Albany date lime, which purported to be & drzex‘ll;e:lrxfneufalhfrp: tohgt l:totp%srsganyiz'a- penses 18 b sement  companies. in oth;‘x:
Mst of 233 defunct asvessment organiza- |{ions' Swhich  considered themselves and | WOrds: phere > o &ﬁmﬁ;&sﬂtor
: o article being ex- |were considered as assessment insur- | panies but 8 t
Elons; the balance pon e sweing s very dollar pald in death losses it cost the
tmct'a from a nmamber of iegal decisions, |ance iajstltutions. These fallures lnvolve(% gldel{ne 4eomp£nies6809nta. Sudged by this
pll apparently comfirming the view that : gos* le outside loss to policy holders o dard it does not appear that the old ne
mesessment policy hwoiders were liable to be
palled upon so long as any claims whatever

n g o stan
reco‘ll'ddtrlfg cg.'gyl:':'r‘:g‘-3°x',?‘,‘;,’,e :.n?';‘::tc'i?l: companies have any particular reason to be
sere unpaid, and frrespective of whether
pr not those assesved were still members

list of 89 old line companies which have boastful of their record,
gone the familiar way of a recelvership, in- | THE QUESTION Ole{"ERSONAL LIABIL-
pf the organizations.
In the interest of the thousands of citi-

volving the loss of over 'a hundred million

of assets, the hard-earned money of their

deluded policy holders, and with a further

loss of more than half a billion of insur-

anee. A record of seven to one in compa-

gens of the Dominion of Canada who are nies genuinely failed and of a thousand
. Jusured in associations gaulifying under the
pssessment law, and determined to learn

swwhat measure of truth might underlie

the article in guestion, The Syracuse Times

undertook to make a thorough investigation

to one in actual money loss. ose who
live in glass houses should not throw stones,

of the article itself, of the motives which

led to its publication, and of the facts

and certainly old line companies should be
more modest as well as truthful in calling
attention to assessment shorftomings, lest
thelr own more disastrous and unsavory re-
cord b2 dug up and turned to the light of

which it purported 10 present. We were

assisted in our task by a gentleman who

his made almest a life study of insurance

in all its phases and s'ystems—nssessment.

pnatural premium, old -line and fratermal

day.

It may be humiliating to confess it, but
nothing goes farther to prove that the comn-
cerns in this list were not in any sense
insurance societies than the smallness of
their expense rate. In the best and most
econoniical of the old line companies the
ratio of expenses to losses paid is at least
65 per cent._ In other words it costs .the

Herewith we present frankly and WITH-
OUT PREJUDICE THE RESULT OF _OUR
INVESTIGATION AND THE CONCLU-
BIONS WE HAVE REACHED.

Perhaps no subject touches the people
more closely and affects their material in-
terests more keenly than that of insurance,
and in no other branch of human activity
is suspicion so easily aroused or with such

company or its members G5 cents to pa:]y $1
difficulty allayed, Th arises partly no
doubt from the very "’ ure of the insur-

The lntel;est income reYorted by the above
o

The Tribune article attempts to make It
appear inferentially that members of all
assessment institutions without distinetion
are personally liable for assessments, not
only during the term of their membersm.
but even arter that membership has ceased;
and endeavors to make its position good
by quotations from legal decisions in the
lower courts which have either been over-
ruled on appeal or which have no real bear-
ing on the question. It is an old device,
that of bolstering up a weak position by
elaborately proving something entirely diz-
ferent. What measures the dutles, the pri-
vileges and the responsibilities of the mem-
bers and the company, is the contract be-
twean them. If the contract cxempts the
member from personal lability there IS
none. More than that, if the contract does
not specitically hold the member to person-
al Jlability, no personal liability can be
construed to exist. Nothing new can be
imported into the contract and no power
resides anywhere or can be claimed or ex-
erciscd by any court to make a member
pay longer than lie chooses.

Yersonal liability attaches
of a stipulated or flexible mium_insur-
ance association. This muc settled be-
vond cavil by the opinion of the attorney-
general of this state and by decisions both
by the New York Court of Appeals and by
tue United States courts.

All prominent and successful business as-
sociationg of the country in express iterms
exempt members from personal liability by
the insertion in their applications or policy
contracts of this or a similar clause: “It
is one of the conditigns upon which this ap-
plication {s made and policy issued, that no
personal liability is Incurred by the applh
~ant, all payments hereunder being volun-
tary.” If, as sald Attorney-General Han-
cock and the Court of Appeals in the opin-
ion and decision quoted below, it is the con-
tract which determines the Hability of the
member, and if in these contracts personal
liability is expressly denied, what becomes
of the bogie man of personal liability in co-
operative insurance?

Let it be remembered that co-operative
insurance is not ‘“‘assessment’ insurance in
the colunon acceptation of the term,or as
old line companies would lead one to sup-
pose, but is now generally known as *'sti-

no member

of death losses. IDven in well managed as-
sessment and natural preinium institutions

pnce contract, which seemg essentially one-

gided. He who would gxtend his protect-

the neggssary expense cost is usually as
great a8 2b 1o 85 per cent., yet these pti-
mitive organizations condudéted their busi-
ness at an average expense of six per cent.
—it cost the members but six cénts per
year for every dollar paid out in death
ing care over his family éveén after his own
faithful heart is stilled in death must fulfil
his part of the insurance contract to the
very letter and exactly to the day, else his
policy is voided by its terms and his virtue
and self-sacrifice are apt to be their own

losses.
reward; whereas the actual lkability of the

Barring only the Massachusetts Benefit
Association, which was not a mutual in-
company granting the insurance is postpon-
ed far into the future, and it is only

stitution, but a close corporation, conduct-
ed with the single purpose of emriching its
when demand is made for payment that its
pbility to make its contracts good can be

officers, we have not been able to find the
record of a single assessment failure whieh
fetermined. No other human contraci there-
fore is of such ganctity as that of life in-

entailed any loss worth mentioning. here
purance; in no other business is confidence

is scarcely one whose assets at any time

exceeded $10,000, The money was paid out

in losses as quickly as received, and the

‘nsured having had protection, and not
having paid anything m excess of actual

n the one side and absolute good faith on

:.)no other 8o essential to permanence, and in

that business above all others should false

snd unwarranted atracks by one system

upon the other be most severely reprobated.

cost of ipsurance, had full value for the
money they had paid in. The companies
‘Phe purpese of The Tribune article was
to sho{v :Ftooncc the insecurity of the as-

that have dissolved had only an ephemeral
existence, and, therefore, did not impose
loss of any kind upon any one. If medical
selection had ever been’ exercised its of-
f.cts had net so worn off as to prevent the
parties from ‘nsuring in other and more
permanent companies if they were so mind-
ed, and th¢ members ceriainly sustained
no fum]nchr.l lois's.] All Hf{; m:mmg-c:l (mnn‘cts,
properly so-calied, may be trace rectly to | pulated premium insurance,” and is sc de-
incompetemt or dishonest management, signated in the most receni: sarande -
It would require more of both time and [“Phig s .the form of insurance which is
space than we cauld spare to analyze thf: granted. by the great majority of existing
entire list of so-called assessinent “fallures f)uslnesn institutions, and by all the pros-
in-the list referred to, but the reader will | perous companies withoit exception. They
find below an analysis of the first few |issued a policy for a definite amount, pay-
cases presented in the alphabetical list. | able at its face within a definite time after
The first “failed” institution reported was | recelpt and approval of claims. It calls for
the Acme Mutual Indemnity—a concern [a premium supulated as to amount, pay-
sessment system and the alleged fact that | which apparently reached the ‘Acme” or |able in advance and at fixed periods. The
the liability of the holders of suc summit, and then went clean out of sight, | duties and privileges of the insured and the
cles to assessment Was continuo for though diligent search was made | companies under such policies are recipro-
coulfd not be terminated or avoided through the reports of The  New York In.jcal. On the one side the member must pay
should the member lapse his policy and |surance Department in no place was even {so long as he desires to remain insured,
crase to be a member of the institution. | its name found except in-this pretended (and no longer; on the company’s side it
he insecurity was attemnted to be shown |list of failed institutions. The probabiliTes | must insure him so long as he continues to
by a long lisi of such companies that have fare in the case of the Acme Mutual In- |pay his premiums, and no louger. Under
ceased within the last ten.years to report |demnity that a charter actually was granted |this form of co-operative insurance the
to the New York Insurance Department; | to such an institution, but that it never jmember is obliged to pay for his insurance
the personal liability was sought to be jcompleted its organization, never issued a |in advance—in other words before he has it
proved by quotations from several legal de- | policy, never collected or dishnrsed a doi- | —and tnerefore is never in debt to the com-
cisions made by the lower courts of the |iar—tell stillborn upon a waiting world. { pany, but always has a sufficient sum of
tate. 1t would seem that the second pro- | Certainly it must be conceded that a con- jmoney on deposit to carry his owr risk.
position somewhat impairs the force of the
arst, for, it mrembers of these associations
gre legally liable until the last dollar of
indebtedness is paid, how can assessment
insurance be insecure?
As to the animus of the article itself, we
mscertained beyond a doubt that it proceed-
ed from '‘old<ine’’ sources, was prepared—
notwithstanding its Albany date line—in
New York city, and was offered by an ad-
vertising agelicy to all the leading New
York dailies at their own price, provided
it pecupied a prominent place and appvm:ed
as pure telegraphic news matter. The
World and Herald had the decency to ge-
fuse the article on these terms, bit several
others, notably The ’l‘m‘mue anld J(l)}l-ni‘n]i
gnatched at the offered pait and publishec = .
the attack, violating by their own act one Name of Company.

¢orn that mever started business could not Having pa'd 1or his insurance in advance,

have failed, and yet in this :nanner is the |he can drop it any time without inflicting
of the cardinal tenets of newspaper ethics, | Aibany Boatmen's relief cocqrecsvesssceans $30,427 00  $1,689 32
Which is that nothing paid for, nothing in - e e 20,447 00 1,379 15

alleged list of tallures shamelessly padded. | wronig upon anyone,
Better luck rewarded the search inthe case | As settling the question of personai lia-
of the next four institutions resented—the | bility beyoud question, the attorney-general
Albany Boatmen's Relief, Albany Masonic | of New York, Hon. T. E. Hancock, in an
Relief, Albany Mutual Benefit and Albany |opinion rendersd to Hon. James F. Plerce,
Women Teachers’ Relief. There were such | Su yerintendent of. Insurance, says: *“‘The
companies, they did do business and they li:lLility of a member in such an association
have all since gone out of business—volun- |is determined by the contract between him
tarily dissolved by vote of their mmmbers. | and the association.” As we have pointed
The carcers of these concerns werg follow- | out, the contracts in express terms assert
ed for four years, from 1886 to 1887, inclu- | that the payment of premiums is voluntary;
sive, except in the case of the Albany | therefore, there can be no personal Tiabilit)
Boatmen's Relief, whose history could be | Also, under the decision of the New Yo
gotten for only three years, it having retir- Court of Appeals, in the case of the Equit-
od in 18%0. The tigures are as Tollows: able Reserve Fuud Life Association (131 N.
the nature of an advertisement should be " . S 26,124 00 1,550 07
foisted upon the public as news. . i
Probably the greatest hardship entailed Total ... 3 $4,628 54
by the failure of-a life insurance company i il
of any class is that the members by reason Masonic Rel!yt e

Year. eceipts. . - Losses rd. Expenses.

4sese sesEsses sesssvse SRsssese

56
30

S Albany dssece $25,838 5t
of increascd age and possibly  1m-| - : 15,018 64

aired health are debarred from obtaining : eeasansasass 1888 22,08 b 19,653 79
nsurance elsewhere, This is particularly 1§ 21,537 Ut 22,0
the case in-old-line insurance, because, Ow-
ing to their extravagant rates fhey are
@ble to carry on for some time after their
ultimate fate must have become evident to
fnsiders, and when many, if not the ma-
jority of their members,are past the insur-
able age.

Properly speaking, there are gearcely a
half dozén genume failures in the whole
list quoted by The New York Tribune and
other papers. It is in fact jmpossible for Albany Women Teachers’ Relief ..ccees
an assessment institution to fail if properly 192 b 12 adeas B8S
oirganized and homestly conducted., Most e o &
of the associations named in the list were " o »
merely local concerns, unheard of and un-
known outside their own towns, not even
pretending to do an insurance business.
They were burial societies, institutions
whose members pledged themselves to fur-
nish mutual aid<in time of sickness or ac-
oident, small mutual benefit organizations
confined to a gpecial trade, or to members | [psurance Department may prove interest-
of a particular secret society, temperance |ing. They show that of the total sum ($218,-
organization or chureh; empioyes ot single 35) colleeted in these four years, $196,-
manufacturing concerns and the ll_kv. UGT.33% or over 90 per cent. was immediately
‘Among -them are masons, oddfellows. fire- ipaid back in death losscs, and that the
men, teachers, boatmen, tailors, bank clerks, | husiness was conducted at an expense of
ete. No one would have been more Sur-|$13247.19, or ouly six per cent. Doubtless,
prised than the officers and members of |could the entire list be analyzed in similar
these crude organizations to know that they { fashion substantially similar results would
were accused of furnishing “insurance.” be shown, but we are safe in saying at any

Two separate lsts are given in the article | rate of the list as a whole that it would |
under review—one of 201 ‘‘companies that {be shown that over 80 per cent. of all re-
have ceased to report,” and the other of 32 | ceipts were at once returned to mrembers,
“companies in the hands of receivers. and that expenses consumed less than 20
Thirty of the companies in the sipacelvers” [ per cent. of the receipts. How favorable
list algo appear in the “icpased to report” |this exhibit is may be shown by ¢ mparing it
made to do [ with the receipts and disbursements of 30

column, and were therefore
duty twice—an old trick with commissary | genuinely “failed” old line lnstitutions (in-
cluding the notorious Charter Oak of Hart-

breves, stage armies, and ip other circum-

stances where deception is attempted and { ford) during their existence. Receipts of the

intended, but wo_hol!ov.- something new In |30 old line companies, $190,565,440, pay- | disposition, to disguise the fact that it was

insurance controversy. If, however, all of |ments to policy holders. including  death {a failure. It left behind a million dollars

both lists have failed, why did they-not all |losses, endowments and dividends, $52.718,- jof unpaid death losses, and assets which

go into the hands of receivers? That is the | 534, or a lu(gll return to-policy holders of | when converted into money will pmlm‘blv
27 per cent. The other T2 per cent. went in |pay 50 per cent. of all accerned claims. Most

regular course with old line companies when
they fail; why should assessment failures |expenses of management, including princely |of the assets are lccked up o a costly build-

Total
Albany Mutual Denefit’.... $6,

. e 7100 00

¥ 5 e 7,539 00

TOotA] sevessvee sevevase essvsane aosvanse

"6 00
$141 05

$13,287 19

125 00
$548 19
$218,620 35 $193,967 33

R el S G e
$437 00

Grand total

1 Y., 354) and of Judge Blodgett in the Unit-
ed States Circuiv Court in_ the circuit of
| 1linois, in the case of the Protection Life
Inpsurance Company (9 Bissell, U.S. 188,
at 196) the rule is established both for the
State of New York and for the Ullited
States courts, that tbis question of person-
al liability is entirely one of contract.

THE FAILURE OF THE MASSACHU-
SETTS BENEFIT LIFE ASSO-
CIATION.

Much attention has been called to the
recent failure of the Massachusetts Benefit
Life Assoclation of Boston, and some dis-
turbance dbubtless has been caused there-
by to members of other assessment institu-
tions, which d‘sturbance representatives of
the old line system have endeavored to in-
crease and tell to their own advantage.
There is no disguising, nor is there any

An analysis of the above figures taken
from the official reports of the New York

out in losses over 13 millions of dollars af
a cost to policy holders of about half what
it would have cost them in old lne
companies. All the members had rotection
during that time, for had they died their
claims would have been pald, gust as the
cluims were paid of tbose who did actuslly
die. Therefore during its existence the
company furnished good insurance at an:
extremely low price, .and the dollar pajd Oy
it to the widows and othanl of 1t mem-
bers went as far and did as much good as
though it -had been paid by the most sanc-
tified of old line companies at double the
cost to the insured. =

The great bulk of the—busfness of the
Massacausetts Benefit was written upen the
after-death assessment plan. The law un-
der which the company operated prior to
1892 expres:ly prohibited it and similar as-
sociations from collecting in advance pre-
minms in anticipation of the increasing
cost due to the advancng age of the ment:
bers. Under such conditions, imposed upou
it by the law of Massachusetts, it was im-
possible for the comtmn{ to make timely
provision for the Inevitably increasing death
rate, and when the death rate did Increase
the company was unable to meet it.

The very first principle of after-death as-
sessment 18 that losses should be assessed
for as they occur. At the time of its fail-
ure the company was caught with over a
million of unpald death claims on hand,
which fact in itself shows that it did not
live up even to the crude principles upon
which it professed to do business.

The affairs of the Massacnusetts Benefit
were canducted by a close corporation, as
germltted by the law of Massachusetts, and
or the exclusive and personal profit of nine
incorporators. These profits were derived
from the balance of the expense dues after
paying actual expenses, and therefore it
was to the apparent interest of the nine in-
corporators to write as great an amount of
business as possible ,without much regard
to its auality. This led to the re-insurance
of a number’of small after-death assessment
socleties, whieh, in truth, somewhat - in-
creased the total of the expense dues and
therefore the profits of the managers, but
at the same time loaded the institution up
with impaired lives.

Beginning in 182 the Massachusetts Be-
nefit began issuing a policy at stipulated
definite rates, sufficient to carry the con-
tracts to maturity, but instead of safely
investing the surplus arising from these po-
licles, as common honesty demanded, to
help provide for their payment when they
became clalms, this surplus was diveried
and used to pay the claims of members of
the after‘deat assessment class, who
should have been assessed to meet their own
losses. {

This eriminal weakness and folly on the
part of the management gave rise to dis-
satisfaction among the policy holders,which
dissatigfaction was fomented and orgauiz-
ed by interested persons led by a none too
scrupulous Boston atiorney. The spirit of/
unrest and suspicion thus aroused found
expression in semsational articles in the
rewspapers of Boston and elsewhere, in
calls upon the insurance commissioner for
action, {n appeals to the legislature then in
session, in a coviplete change of officers
and directors, and finally in_the appoint-
ment oy the Government of ® commission
to ingestigate and report upon the conduct
and fhe condition of the institution, This
compission investigated for several months
at a'cost to the company of thousands of
dollars, and when finaily peremptorily called
upon by the legislature made a report se-
verely eriticising the former administration.
Among the many mistakes of the newgor “re-
form” administraticn was the makink of a
triple assessment in July, which triple as-
sessment it was intimated would be fol-
lowed closely by others to enable the com-
pany to pay up its overdue losses. This was
the last straw. ‘The best and most desirable
members, from an insurance point of view.
had already apandoned the institution and
takep themselvex elsewhere. The quality
of the business had very much deteriorated
during the long and virulent attack upon
the company, and while it is certain that
the doom of the institution was sealed with
the appointment of the commission, it is
also more than doubtful whether even "at
that time the concern was worth saving.
The last act was an appeal to the courts
and the appointment of ieceivers to realize
upon the assets and wind up the institution.

It may seem paradoxical. but the very
failure of the Mas=achusetts Benefit Asso-
ciation is proof of the inherent strength of
the assessment system.of insurance. Here
was an institution which to be sure classed
itself and was classed by others among the
assessment companies, but which violated
every principle of the business, including
comimon honesty: which was systegatical-
ly looted from the beginning by a=set of
officers who obtained control and ran it as
a means of private profit; which refused
tand neglected to assoss for losses as they
accrued, as the law of its organization de-
manded; which ignored the  warnings of
friends and the predictions of enemies alike
i for a dozen years; which committed every
}pnss‘}blo and impossible blundir in adminis-
| tration; which loaded itself with all the
riff-raff of the business in defiance of com-
mon sense and business prudence; and
which would issue a policy and undertake
to insure anybody met actually bedridden.
Yet it carried on business for 18 years;
paid out los-es approximating 13 millions
of dollars, and survived for a year and a
half an attack which would have wrecked
the oldest and strongest old line company
in the country in a month—an attack by an
‘nfluential minority of its own members, the
burden of a disgraced and d.scredited man-
agement, the calumnies of old line managers
and agents who swarmed about it like buz-
zards about carrion,had it survived the cow-
ardly and hesitating policy of the Insur
ance Department and the hostility of the
legislature. If the Massachusetts Benefit
was go unworthy an institution, and °f it
stood up for so long against all the oppo-
sition we have dercribed, must not the as-
sessment sysiem be strong? What could
conquer an assessment company strong in
the confidence of its members, and the in-
tegrity of Its officers, conducting Busi-
ness  strictly on the wmutual plan and
fearlessly and consclentiously living up
to” the principles  of the  business ?

The part played by Insurance Commission-
er George S. Merrill in this unfortunate af-
fflll‘ should not be passed without notice
Commissioter Merrill was originally one of
the nine members who composed the close
conporation back of the Massachusitts Be-
nefit, and signed the secret compact by
which the profits were to be divided among
the nine and nothing eaid about it—a case
| of addition, division and silence. He claims,
| however, to have withdrawn from the com-
| bination when appointed Insurance Com-
missioner of Massachusetts, and possibly
| really did so. True is it, however, that for
| ten years, during almost his whole official
| lite, Commissioner Merrill was looked upon
| as friendly to assessment insurance—parti-
‘u-ulnrl_\‘ as represented by the Massachueetts
i Benefit: Mr. Litchfield, its president and
| manager ,was always looked#upon as per-
| sora grata to the department. When, how-
| ever, the difficulties of the company began,
| and troubles thickened about it, a sudden
{ change came o'er the spirit of the com-
mi!}smuo! s dream, and in his preliminary
lofficial report for the current vear he in-
| dulged In & mest =avage attack upon the
| assessment system. The friends of the sys-
tem were chagrined and alarmed. its.ene-

mies delighted, but all were surprised at
the commissioner’s sudden change of base.
The bomb fell, but Fud comparatively little
effect,and after the usual nine days the won-
der abated, although the motive for Major
Merrill's act was 8till to_scek. Perhaps the
news which came from New York within &
few days may lighten the mysu:?—tbe
news that Major Merrill, seared by the pe-
titions to Governor Wolcott for his removal
which were eirculated in Massachusetts and
signed by thousands of assessment polle(:ly
holders whom his treachery had disgusted,
and placed his resngnation in the bands ei
the Governor avd received a fat appoint-
ment on the official staff of a prominent
New York old line company. Many people
think they ean trace a conirection between
this picce of news and the commissioner’s
sudden change of front; but be that as it.
may, Major Merrill relinquishes office un-
der a sloud—unwept, ushonored and unsung
—as would any man be who deserts under
fire and hastens over to the enemy.

Lot not assessment policy holders. be
alarmed. The sfstem whick to-day pro-
tects 15 millions of people through the four
milllon polley holders 1n co-operative cou-
panies; the system which during 1806 dis-
tributed to the widows and orphans of ifs
members more than a_quarter of a million
doliars %r day; (losses paid during 1896,
$05,000,000) the 'éyetem Which within the
25 years which have passed since its ori-
bin has disbursed over seven million del-
lars in benefite, the system which for the
past six years has pald out to beneficiaries
more mouey than igs old line rivals, is not
to be materfally injured or its progress
materially stayed by the interested attacks
of hungry antagonists, partisans of 4 com-
peting system. - Assessment Insurance 1s
secute—secure In fs members, secure in ite
60 million of asséts, secure im its record,
secure and thrice secure in its future.
Mistakes have been made, it Is true; what
human institution is free from them? The
system of assessment insurance has outliv-
ed and corrccted its mistakes; and they
have only strengthened it. Iet it not be
forgotten that during its formative stage;
old line insurance committed mistakes just
as numerous and far more grave in t elr
consequences, as the list below will attest.
This is the record of the failure beétwecr
1849 and the present time of 89 old lin%
companies, having assets at the time
their failure of over 100 millions of dollars
$100,620,258, to be exact, which went into
the hands of receivers, and of which but a
small fraction was ever returned to those
who had pald it. The companies given in
the list below were not merely local assc-
clations for mutual ald, neighborhood burial
clubs and like imstitations, such as were
glven in The Tribune article. These were
old line life insurance companies, exactly
the same as those existing to-day, which we
are boastfully told cannot fail. In the _light

accepted with caution. In truth, charters
have been frantc-d in this country to near.
ly 800 old line companies, of which but 50
survive to-day, and even of this remnant
16 are small concerns, having but a few
hundred members and doing nearly a local
or single state business. Where are the
otl::r 700 odd? They are both gone and for-
gotten.

LIST OF DEFUNCT OLD LINB AMERI-
CAN LIFE INSURANCE COMPANTES
F> HE.STATES IN WHICH THEY
WERE ORIGINATED. ‘

The ‘list of 734 retired companies publish-
ed herewith is three times as great in
numbers as the list published by The Tri-

and is not used by us for the pur-
pose of mylnﬂ by implication that because
so0 many old line companies have ceased to'
do business, therefore the old line system
of insurance should be wiped out by legis-
lation, as was suggested by The Tribune
concerning the assessment companies. We
take the same view of this list that we
have suggestcd regarding the list published
in The Tribune, namely, that some of these
companies never starfed out for business
after organization, that some Others mo
doubt liquidated, meeting their obligations
honorably; while a few may have reinsured
in other companies without harming any-
one. By publishing the list, it shows whar
might be asserted by an individual or a
newspaper seeking to be unfair:

Aavans Lite, Ala,  Colamber’ Bi
a e, - olumbus Fire
Alabama Ins. & Ex* e, Ky. ..
change, Ala. Columbus Firemen’s
Alabama Ins., Ala. Ohlo.
Alabama Life and East End, Penn.
Trust, Ala. f(‘:ommﬁn'llnll. ?.C.
Life Commercial, Va.
Alﬁll’;m" Myutusl ((‘mxncrcllnll‘: \é"ls.
Life, N.Y. Commercial, Ga.
Albasy Eite, X iing Commercial and sar.

a.
Commereial, Ga.
Chattahoochee, Ga.
Commercial. Mutual,
Ohio.

Commonwealth, Il
Commonwealth, N.X.
Commonwealth, Pa.
Commonwealth, Ky.

1 Contineital, \N.Y.
American Life and Coneolidated Life, Pa
st s
e Mutual,

Cosmos, N.Y.
American (}?ntlnenml Lite,
Conn. Y
A;\,{gfﬂim' Popular, Sotton States Life,
NY a. A
Covington, K.
Covington Fir
Life, Ky. 5
Craftsman’s, N.Y.
Crescent Mutual, Ky,
COroton, N.Y.
Cumberland, ‘Mass.
Cumberland Mutual
Life, N.J.
Cumberland Valley,
Tenn.
Dayton, O.
Delaware, Penn.. .
Delaware, Del.
¥  Delaware Mutual
Life, Del.
De Soto Mutual Life,

Mo,

De Soto Ins. & Trust,
Tenn.

Diamond State Mutu-

& Ing, Vo .
Alliance Mutual, Kan.
Americucp Temper-

ance, Conn.
American Mutual,
Conn.

American_ Life and
Trust, Conn.

American  Standard,

Americap  Tontine, =
American Life, Pa.
American_ Life and
Trust, Pa. ;
Am > r'can Passengei®,

Tenn.
Amicable Mutual,Ala.
Amicable Mutual,

N, Xy ;
Anchor Life, N. J.
Appleton Life, Wis,
Arl?ngton Mutual, Vir
Arkansas Life, ATk,
Armour Life, 111,
Asbury Life, N.X.
Asbury Life, Ta.
Ashland Life, Ky.
‘Ashland Mutual, I'a.
Asherville, N. C.
\tehison Life, Kan.
Atlantic Mutual, G- a1 Life. . Del.
Atlantic Mutual, M0. Dodge Co., Wis.
Atlantic Mntual, N.Y. Du Page Co. Mutual,
Atlas Mutual Life, 1.

Mo. 5 Dutchess  County,
Baggage Masters, Pa. ~ N. Y.
Baltimore, Md. Bagle,
Baltimore Llfc.'Mq. Kagle
Bankers Iife, N. Y. e
Banking & Insur- magle Life, Ill.

Bast Tenn,. Te DR

ance, Va.
Banner Life, Ind. Easton, Penno.
Rath Life, Mass. Fast Tennessee Mu-
Bay- State Mutual, tual Life, Tenp.

Mass. Fast Alabama, A'a.
Ravou, St. John, Le. Economical Mutual
Bell Life, Kan.
Ben Franklin, N.V,
Berks Life, Penn.
Bluff City, “Tenn.
Boatman’s, Mo.
Boon’s Lick, Mo.
3oonville Life, Mo.
Bowalten Muuai

Life, Mass.
Bowling Green, Ky.
Bracken Co., Ky.
Brandon, Miss.
Brunswick, Mo.
Brunswick Life, Ga.
Buchanan Life, Mo.
Bureau Co., Il

California Mutual,
Cal

- N X,
Elizabeth Equitable
Life, N.J.
Empire Mutunal, Il
Empire Mutual, N.Y.
Empire Mutual Life,
Penn.
Empire Stite, N.Y
Empire State, Ga.
Interprise Mutual
Life, Penn.
Enterprise Stock and
Mutual Life, N. J.
Equality Life, Va.
Equitable Life, Kan.
Equitable Life, Md.
Equitable Life, Mass.
Equitable Life, Il
Equitable Life, Penn.
Equitable Life and
'}‘mst. Penn.
Mutual,

Equitable Mutual,
G Jife, N. J.
F8. gpufaila Home, Ala.
Eureka, Penn.

Canal, O.
Cape Girard Sun,Mo,
Capital, Wis.
Capital Life, Ky.
Catifornia_Life, Tenn.
Carolina Mutual,S.C.
Central, Ala.
(‘entrdl City, Ala.
Central Georgia,
entreville, Ind.

Central Missour ; i
Contral Missourl, Mo.” Bureka’ Life & Accl

dent, N.J. & Acel- “gent,Penn .
Cznr}?smu Ins. Co., Evansville, Ind.

Equitable
?'onn

Execelsior, Mo.
Bxcelsiors N.Y.

Charter Oak, Conn X
; *  Factors’ and Grocers

Chester, 1L
Chester Co., Penn. Ala.
Chieago Life, Tl Farmers'_ Fire and
Chicago Mutual, 111. _ Loan, .N-1-
Chicago & Yeddo,Ill. Farmers’ Bank. Del.
warmers’ Muiual
R Matusl THE P
(‘vin:ﬁxlzt)?m& d,ife, 1h. F:‘\rmPrs"&. Mechan-
Jinei o cs', N.X.
”r",ir':fl'ﬁ_" A 1~‘arrpor:a’ & Mechan-
Citizens, Penn. _les’, Mo.
Citizens, Il F ?(:pcxigmls
Citizens, Mo. s', Penn. :
i Farmers' & Mechan
Cllt'xoz;:s Mgtun Lite, ay Mut\ml.luﬂ.

Chtizens Pire & Lite, Farmers IO Mer-
W, Vi,

chants’, Va.

% : Rire, Wis.

(“xty Mutual Life, Pa, }:;:Lamm: Ky.

City, Penn, i Fidelity, Ky.
Clarksburg, W. Va, jyijre, Marine & Life,
Clarkville, Tenn. Kan.

Clermont Co., O. Firemen's, O.
Cleveland, O. Firemen's, Mo.

Clinton Co. Life, Mo, Firemen's, Ky.
olumblia, S. .

Columbia Life, Mo.

Columbian, N. Y.
Columbus, Miss,

Mechan-

Insurance, Ky.
Firemen's Life, Mass
Florence, Ala,

Columbus, Miss. Forest Citv. Ma

of the record the statement will have to be |

Ky.
Life & Health:

Fort Dearborn, 1ll.
Fort Dearborn, Il
Frankfort, Ky.
‘Frankfort, ¥ire and
TS Ky,
Franklin, Kan.
Franklin, Ky.
‘ranklin, W. Va.
Franklin Co., Mo.
Franklin Life, Conn.
Franklin Life, Ind.
Fraternal Mutual
Life, O.
Gainesville, Ala.
(Galena, Ill
Galena Life, IlL
Galyeston, Tex.
Geauga, ©.
General, Maryland.
General Insurance,

N.J. -

General Life & Accl-
dent, N, J.

General Mutual, N.Y,

Georgia,

Georgla

Ga.
Georgia Fire & Life,
(¥

a.
Georgla Home, Ga.
Georgia Ins, & Trust,

Ga.
G?oma Mutual Life,
ia

German, Penn.

German, Ky.

Germania, 111,

Germanin Fire and
Lite, Il

German Life,” O.

Germantown, Penn?

Girard Life & Annu-
ity, Penn.

Glasgow, Mo.

Globe, N.Y.

Globe, Wis.

Globe Inland Life,
Penn,

Globe Mutual, Mo.

Globe Mutual, N.Y.

Government Security,

N X.
Grand Gulf, Miss,
Greensborough,
tual Life, N.C.
Great Southern, Ga.
Great Western, Mo.
Great Western, Penn,
Great Western, N.Y.
Great Western, 11l
Great - Western Life,
Tenn.
Guard:an, N.Y.
Guardian Mutual,

N3
Gulf City, Ala.
Habtemann Life, O.

Mu-

Hand-in-Hand; Penn.

Hand-in-Hand_Mutu-
al Life, N. H.

Hartford Life &
Health, Conn.

Hercules Mutual,

Mutual,

Hernando, Tenn,

Hickman, Ky.

Home, Ala.

Home, Ga.

Home, Ky.

Home, Tex.

Homne Mutual, Ga.

Homge Mutual Life,
Ohio.

Home Protection, 111,

Home Ius. & Trust,

Tenn.
Homeopathic Mutual,

Homestead, O.
Homestead, Penb,
Homestead Bank and
HL“C’L:I%J' Ky
ope e, A
l{oge Mutual, N.Y.
Hl(\;pe Mutual Life,

N X
Hercules -
Ni'Y

d.
Hope Mutual, O.
Hopkinsville Fire &
Life, Ky.
Howard, Ill.
Howard Life, N. Y.
Hudson, N.Y.
Hunterton Mutuat
Life, N.Y.
Howard Mutual Life,

Md.
Hope Mutual, Oonn.

Illinois, 11l
Illinois I.ife, 111,
Illinois Mutual Life,

I,
Illinois Mutual Life,

Indemnity Life,Mass.
Indianapolis, Ind.

Insurance Bank, Ga.
Insurance of Amerk

ca, Va.

Insurance & Savings,
Inn]\?.[-nnce & Trust,
International Life,
International Life,

NJ.
International Life &
Trust, N.X.
Iron City, Penn,
Jackson, Mo.
Jefferson, Ky.
Jefferson, O.
Jefferson, Tex.
Jefferson, Kan.
Jefferson, Ind.
Jefferson Life, O.
Johnston, Va.
John Hngkins Mutual
Life, Md.
Kagkaskia, Il
Kennebeck, Mass.
Kennebeck, Mass.
Kentucky Farmers’,

Y.
Kentucky Masonic,

y.
Kentucky Life, Ky.
Kentucky Mutual
Life, Penn.
Keystore, Penn.
Kevstone Mutual,
Life, Penn.
Kittanning, Penn.
Knoxville Mutual,
Life, Tenn.

K: ickerbocker Life.
AN, .
K&lckerbockcr Life,
Knoxville Mutual
Life enn.
Lnbnrlngm:\u's Life,

Lafayette, Xnd.
Lancaster - and Sus-
quehanua, Penn.,
Lawrence, Kan.
Lawrenceburg, Ind.
Leavenworth, Kan.
“ebanon Mutual, Pa.
Lexington Fire and
Life, Ey. :
Liberty M. L. & F.

Mo.
Licking Valley. O.
Life Association, Mo.
Life Association,S.C.
Life and Fire, N. '
Life of Virginia, Va.
Life of State of Vir-
ginia, Va.
Lincoln and Kenne
beck, Mass,
Lincoln Lite, IIL
Louisiana Equitable,
La.
“ounisvilie, Ky.
sowell Bquitable Life
Mass.
Lumbermen’s, Wis.
Lumbermen’s, 51l
Lumbermen's & Me-
chanics’, Mo.
Lynchburg Fire and
Life, Va.
Macon, f:a.
Macon Insurance &
Trust, Ga.
Manayunk, Pean.
\Manchester, Va.
Marblehead, Mass.
Marblehead Social,
Mass,
Maramee, Mo.
Marine, Mo.
Marine, Md.
Marine Fire & Life,

Wie,
Marion, Mo.
Maryland Company,
Md.

Maryland Mutual
Life & Fire, Md.
slasonic Mutaal Life,

Tenn,
Masonic Orphan
Home Life, Tenn.
Massachusetts Hospi-
tal Life, Mass,
Maxwell, Tenn.

|
| Life, Ky.
; S

Fitemen's Banking &1

Maysville, Ky.
Maysville Fire and
Meadville
Peun.
Mechanies' Life. Pa.
Memphis City, Tenn,
Memphis Life, Tenn,
NMorcantile, Wis,
Mercantile, W, Va.

Western,

Ga.
wquitable,

Y. Northern,

Mercantile, N.

Mercantile, Iil.
Mutual,

Penn,
Mercantile -Matoal,
N X

Mercantile

erchants’, N. Y.
Merchants’, 3 ¥- | phoentx Life & Fire,

Merchants’, Ala.
Merchants' Life, Pa.
Merchants’ and Man-

ufacturers’,

Merchants’ and Me-
chanics!, Penn. o

e
o Life, Iil.

Merchants’
chanices’,

Merchants’ pﬁd Me-
Ky.
Mutuab,

Mutnal,

chanics’,
Mf»_rchantl'

va.
Merchants’

Mo.
Merc'hnnts' &

ers’, La.
Merchan g' & Trad-

ers’, Wis...
Meriden Life,

Merrimac, Mass.

Metropolitan,
Middlesex, M

Minville, N. Z.

Miners’, Il
Miners’
Trust, Penu.

Minnesota; Mins.
Minnesota Lifz, Mino.

Minnesota
Life,

M iwf i
ississ 2iss.
o Vatley,

Mississippi

Mo.
Mississippt - Valley

Missourl Life,

Missouri Mutual, Mo.

Missouri Mut
M

& L., Mo,

Missourl, Mo.

Missouri Valley Life,

Kan.
Mobile Life,
Mobile and

Ala,
Monongaheln, Pa.
Monmoutb, IiL

Monroe Mutua

Mortis County. Mu-
N.J.

tual Life,
Mould City
Life, Mo.

Mount Vernon, Va.

Muscogee, G,
Mutual, Ala.
Mutual, Ala,
Mutual, 1%
Mutual. O.
Mutual,
Mutual
Mutual Benefi

Mutual Bepefit, Kan.
Contriptiion

Murual
It

Wis.
Mutlal Life, Mass.
Mutual Lifs, WWis.
Mutual Life, M
Mutual Life, ad.

Mutual Life,
Mutual Life,

Mutual Life, Porn,
Mutual Life, Penn.
Mutual Life and Ac-
dent, Pennr.
Mutua! Life and Tra-
Penn.
Protection,

veiers',
Mutual

N. X.
Mutual
Tenn.
Mutual Prot
a.
Mutual

Mnutaal Securi

Mutual Security,
Conn.
Mutual Security Life,

Merchants’ Life, N.Y.
Merchants’_Life and

Fire, N. X,

Nantucket, Mass.

Nantucket

Mass.
Nashville Life, Tenn.
Life and
General, Tenn.
Mutual

Nashyille

Nashville
Life & Fire,

Nashville Muiual
Protection, Tenn,

National, Mo.
Nationa], N.
National, Va.
National,
National

st. Co.
National Life,
National Life,
National fe,
National Life,
National Life,
National
Health,
National
Trust, N. Y

National Life, U, 8.
A. D. G

National Mutual, Pa.

National Safety, Pa.

Nnttonql Travelers',

N. X,
National Union, N. Y.
Nr{tlonal of Virginla,
ya.
Nautilus, N, Y.
Nenaha Valley, Neb.

New Albany,
Ncwb%yport,
New England
Life, Il
New KEngland

Llfo“ %
New England
Life, N. H.
New Hampshi
tual Life, N
New Jersey
Life, N. J.
New Orelans
and_Life, L

A,

New York Life and
Trust, N. Y.

New Royal, Il

Neversink Fif

New York, N. Y.
New York Mutnal,

N. X.
New - York
ies’y N. X,
New York Sta

Noblesville, Ind.
North Alabama, Ala.
North Amerlca,

Micb.

North America, N.Y,
North American Life

and Health,

North American Mu-

tual Life, Penn
North- Carolina
tual Life, N. C.
North Carolina State

Life, N. ©
Northern Cen
Northern

Life, Wis.

Northwestern,
Northwestern,
Northwestern,
Northwesteru
- ers’, ‘Dl

Northwestern

and Acciaent, Ind.

Northwestern
al Life, Ii%.
Northwestern

al Life, Y1l

Ocean, N. X.

Ocean Mutual, La.

Oddfellows’

‘enn,
Oglethorpe Insurance
and Trust, Ga.

Ohilo, O,
Ohio Life, O

Ohle Life and Trust,

Ohlo.
Opelika, Ala.
Orange, N. Y
Outagamie

Life, W

, Wis.
Oxford Fire and Life,

Penn,
Packers’ and

sion Dealers’, Lil.
Kire

Padueah
Life, Ky.

Pamlico
marle,

Ky. 3
Peabodyr, N

S o
Peabody Mutival Life,

Penun.
Pelican, La.
Peninsula

Life, Mich.
Peun, Penti.
Pennsylvania
Pennsyivania

Pern.
Pecple's, Mo.

People's Mutuai Life,

Penn.
Perry
Trust, Ala,

Life and

A
St

Ten».
Aild, Tenn,

Protection,

Protectlon,
Fire and Life, 11l

Y. Southern Mutual

Wis.

Accident &
Life, T11.

Ng.loml Capital Life

Life and
Mich.
Life and

"Mutaal

Mechan-

Miss.
Northwestern, 1l i

Fire and

and
N, .C.
Parkville Mutunal,Mo. |A
Paris Fire and Life,

Insurance &

Philadelphia, Penn. Bt
Philadelphia Life,Pa. 8. C
Philadelphia Mutua!, St.

Fa

X St.. Lows
Phoenix, i’enn, M
Phoenix, 111,

Wis,
Piedmont, V. Vv IS,
Pledmont Iteal Es-

tate, Va.
Pledmont & Arling-

ton Life, Va,
Pike Cotnty Mutual

Line,
& Tallacega,
"Tennessee,
Tennessee
Pioneer, (L Lenn,
Ploneer Mutual Life, Te

Kan,
Pittsburg, Penn.
Pittsburg, Penn.
1'ittsburg Life, Penn,
Planters’, Miss.
Planters’ Mouse, Miss
Planters’ Insurance
and T'rust, Ga,
Planters’, Miss.
Planters’ Mutual, Tex
Planters’ Mutual Life
Tenn.
Planters’ & Mechan-
jcs’, Va.
Platte Mutual, Mo,
Platte YValley, Neb.
Poli olders’ Life
and Tontine, 8.C.
Poor Maw’s National
Life, Ky. :
Porwage City, Wis.
Port ulbson, Miss”
Porcland, Mass.
Pottsville Life, Pa. Uniou,
frovection, 1fl. * Unlon,
Protection Life, Ill. umoa,
Proteetion, Tenn, Union,
I'rovident Wund and Union,
Life, N. Y. Unlon
Provident Life and
Trust, Md. Trust, P
Provident Mutual Unlon
Lite Asso. of the Pe
NSouth, 8. C,
Public Life, Penn, Wis.
Pulaskl, Ga. United, N.
Puwnaaw, Conn. United
Racine, Wis,
Rahway, N. J.
Ranureau wince, N, J.
Bll‘lway Passengers’

Conu.
Real Kstate, Va.
Keliance, Fenn,
Keuance, Miss.
Rensselaer and Sara-

toga, N. X.
Republic Lite, N, J.
Republic Lite, 11l
Republic_idfe, Penn,
Reserve Mutual Lite,

Kicamond Bunking,

‘Wis.
Richmond Home, Va,
Richmond  Bavings,

Va.
a Rising Sun, Ind.
a° Rock River, 1l
Rockgord Life, Il

Tex.
Toiedo, O.
Toledo Mu

Plant-

Lo Travelers’
Mo. ’ A
a8s. Travelers

and Kire,

Mutual Ky,
Union, M
Union, M
Union,

Mo.
ual ¥

‘a.
Louis

1, Mo.

Mutual Annulty,

Ind.
United Sta

Ky.
t, La. United Sta

road, N.
Universal,
Upper

Del.
- % 4 nia,
Salem, Ind. Virginia L
Salem Mutual, N. C.

Saline Co.,

San ¥rancisco, Cal
insurance

and ‘1rust, Ga.

Savannah Life, Mo.

Sﬁl‘mylkill ~ Haven, J

enn.,
Security Life, N. Y.
Security Mutual Life, w

N. Jd.
Shawneetown, Ill

Buelpyvilie ¥ire and
ty., 1L Lite i

QAmlln:

ection,

" Life,

Snrev:'por{' La.,
Snllilthlan(t Genemal,

e

Sociul, Mass. g

Southern  Accident, };’m"ﬁm’- }
A y

Va.

Southern Insurance W
and Trust, Ga.
South Ilnois, 11l
Southern Life, Tex.
Southern Life, Tenn.
Southern Life, Ky.
Sgumem Lite and

est Vi
Westemm

Unlon, Western

‘Trust, Ala. Western
Tenn. | Southern Life -and
Trust, Ala.

Southern Mutual, Ga,
Southern Mutual, La,

Western

Ut utual Western M
Life, Va. 0.
Southern  Slavehold--Woatern M

N. Y. | Life, Ky.
1L Soum'wgytem, Tex.
Ky. |Southwestern, Iil
1;)- . S«;utéukwesll{m Ken-
ann. uck Y.
] 1mf " Mutoal Life, Whmn.rt,nn
Springneia . iirtmen, Wetumpk

Ohfo.
SpPrlng Garden Life,
Life, N. Y.

Mutual
Life, N. J.
Star Mutual, La.
State, Peun.
State, W, Va.
State Mutual, Ala,
State Mutual Life,

111,
State Fire and Life,

san.
Sterling City, Il
.Steubenville, O.
Stock & Mutual, IIL
Stonewall, Ala.
Stonewall, Ga.
St. Charles, Miss.
St. Genevieve, Miss,
St. Louis, Miss,
§t. Touis Commercial

Migs. ’
st. Louls City, Miss,
St. uis  General,

Jes.
sad Toals Lite, Miss.” Xenis, U.

The following table ghows the
old line legal life
companies that
various stares,

Western
Western

White

rora
\'lnni:i)m

Wm. sin
Wis.
Wisconsin

Ind.
Mass.
Mutual
Mutual
Mutual

re, Mu-
H

Wis.
Wisconsin

low,
‘Wisconsin

Wis.
Woodstock
Mutual

e, 'I’a.
the number that

Louls

Louls
Life, Mo,

Accraent,

d
as

Anuuity
nited Lif

un, M
and Life, T

Western Transit, Mo,
Wotld and

World 'Mutual
N Y.
Youghiogheny, P&

Mutual,
Mutual
‘Perpetual,

0.

St, Louls Savings,
Mo,

Superior Mutual Life;

Susquéhanna Mutual
renn,

Ala,

'Tamaqua Lite, Penn,

Tenn,
Home,

nueswee  and Ken-
tucky Life, Tena,
Teutomwa Lire, ili,
'Pexas, ‘Lex.

Texas Mutual Life,

tual Life,

10.
Transit Life, Penn.

Life and
Md.

Lite and

Health, Il
Trenton Mutual Life

NJ.

Troy, Ind.

J'runybull Mutual, O.
Tusegee, Ald,
Underwriters’

Life,

8.

Wis.
Investment,lli.
Umion. Insurance and

Mutual Life,
.
Unton Protection,

B o

Assoclates,
Penn.

L’u.lted Security Life,

Penn.
United States, Wis,
United States Ins. &

Penn,

Ul‘:'llted. Ntates Life,
United States Life,
tes Life &

Conn,
e & Fire,

tes Mutual

Life, N. J.
United States Ralls

road, N.J. -
Unméd States Rall-

N.Y.
Mississipply
a1eL alley, Il1
Sat V f .
1 y Deposic Lifte, Vi

a.
ite, Va.

Virginia Insurance &
Truost, Va.
Virginia and North

Accident,

Va.
‘Wabash, Ind.

ton, Mo,
gton Life, O.
ftol

Mutual

Washi i‘t Mutual
on utual

the,nfld.

&ect Jersey, N. J.

nia, W.Va,

h. 4
11,
nsurance

estern 1
and Trust, Miss,

Insurance
Mo.

e, Iil.
Life and

Trust, Penn.
Western Missourl,Mo
Mutual,

N. C.
1 Western Mutual, O.

Western Mutual,Mo.

utual Lite
utual Life

nd.
M“tw'yﬁ(em Mutual Life

exas
ex.

Ala,

Wlsstem 'ﬂ'cw York,
Provident Lite, I1L.
B i

ohaie’

Wilmington
Conn.
Wllmlniton and Au-
nd.

Lakey
Health,
Home,
Oddtel-
Mutual,

Tk
Life,

number of
insurance

have been organized in the

are still in

existence, and the number that have failed:

=
te, N.Y F1
(=

Penn.

b0

Alabunm,........;.........31
ATKANSAS scoessevas sscoce h
California
Gonnecticut soseevenssasss 19
DElaWATE «ocooesssovonssss
District of Columbia .....
Georgia seeeesss oo

Muo-

cssesessse Bosshe &

tral,Pa.

Wisconsin i

fndlana ....oeve
KANSas .ecovevevce
Kentucky
Louisiana
Maine
Maryland .... .
Massachusetts ..o.ovee
Michigan .....e0
MInDesota «veees ssscecces
B!Iasluslrpl
Missouri ...ocoeveee
Nebraska ......
New Hampshire c..o.ee.e. 3
New JOrsey . .oeeeses

New York .
North Carolina ..
Ohio Fhkae .
Pennsylvania .... ceecesee
Rhode Island ......
South Carolina
Tennessee ......

Texas

Vermont

Virginia s .

West Virginia .....o00i0 o. 6
Wisconsin ...

Totals

Life
Mutu-
Mutu-

Mutual,

cessnseree

Provi-

snd ence.

Name of -Company.
Ahsgolute Security ....
beolute .
Acenmulative
Achilles No. 1 .
Achilles No. 2
Adamant ..

Aibe-

Aegis ...,
Albert ....

*Albien

Albion No. 2
Atexandria Mutual .,
Alfred

Amazon ....
Amicable ...
Anchor

Mutnal

Co., e,
Life,
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LIST OF DEFUNCT OLD LINE BRITISH
LIFE INSURANCE COMPANIES.
sTransferred to companies still In exlist:

Principles,
M l.ged

Continued on page 9

o, J
Fire

2l e

Phones
409,

MICHIE’
COFFEE

Has a reputation n

as Michie’'s name.
1t 1s the standard; by which ¢
are judged. Have you tried it

Michie & Co.
Crocers, etc.

7 King St. West
460 Spadina Av.

"~ 0SGOODE L. AND L §0

Piscmss an Important Electio
Barristers Can Now Vet
for the President.

- A regular meeting of the O3
and Literary Society was held
evening last. After the nam

per of new mermbers had be
came the important question

ing, viz., whether those barris
nembers of the society shoule
at the annual election to vote fc

ficers or for the president
some discussion it was decidexd
5 to 1 that in -futiife barrister
only for the president.. This s
logical conclusion, as in mos
parristers are quite unacquain
students, from whom the othe
selected. The treasurer of the
presented his report, which sk
arce on hand of §60. Joseph
was elected to represent the s
Trinity Medical dinner. A |
to -which. the friends of the
invited is to be held at the
o. The committee are busily
completing arrangements and
joyable time is anticipated.

ONTARIO LEGISL

P

“‘All'lnvq Some Important
fore it|at the Coming Sess
| From the Capiltal.

Ottawa, Nov. 13.—Mr.Geo
MiL.A., believes that the
sion of the Ontario Legislat
much important business d
Opposition. make a hard
bill regarding departmer
a report on the revision of
from 1887 to 1897 and seve
changes in the educational
_the most impertant items.,

Lieutenant-Governor  Ma
the: Northwest Territories

Rossland, B.C. A private
ceived in the city last nig}
Mr. Mackintosh has forwa
signation to the Governmen
derstood that the resignati
effect on Jan. 1.
That New Fire E-)‘
The Commissioner of Cu
that he will not issue a
duty paid on the Lafrancg
he has ascertained the full
the port where the entry
This was neither Ottawa n
but somewhere in the W
ithe engine was not entered|
American market price the
can order a seizure, and su
by no means rare. It was
case of the Winnipeg water
and even during the Present
eizures of small municipal
eenn made, - The Commissi
ers that the precautjop upon
of the Ottawa aldermen i
signing the account is souny
The Ratireaders’ Tr
The trial of Conductor H
and Engineer McCuaig was
fore County: Magistrate
morning, The evidence “c
point to Operator MecNish
soIme sonse rpsponsible.
Wil Grenter Get @
The report of |Judge W
tried Grenier for libelling
has been received at the
partment. It is undeérstood
vt is favorable to ‘the p
ase,
Holcomb Set Free
Rome Holcomb, arrested t
bn the, charge of embezzis
warrant sworn out by )
Harris, lumber dealer, wa
liberty this morning. Croy
Ritchie stated that 'he has
the Chief of Police -that
prosecuirtion had dropped out
pressed for time, he had
as yet to. get-at the bottom
ter, He thought that, from
learn before the case wa
with, the information woul¢
thanged. Mr. Ritchie wen
that if the private prose
give 1w information to the
ing could be done. “In a
kind,” said the magistrate,
femands an investigation.”
hat the matter should be
ands of the County Crow
ind when Holeomb was
tould be arrested again.
trate then dismissed the ea

e
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Monday, 15th N

Seasonable Dis
of New Dress F

with recent additions of t
est weaves of Dress Fabrics
of . these goods Is now u
Shipments opening out at
;tude a4 grand range of shad

PLAIN CLOTHS
of various makes and styles
PLAIDS AND CHECKS
in great variety of contrast
moniouas blendings.
An extra special in Blac
- new goods, giving a splendid
good assortment of styles
yard.
| Two extra special lines i
| bracing someivery choice t
i and suitings at 50c and 75e¢.
CONTINUATION
of great offering in
FRENCH PRINTED FL!/
at 30c per yard, regular p
FLANNELETTE SALE
at 7e, 9c, 10c, 1le, 12¢ and
senting the best values offe
goods.
SAMPLES &
of all the above in consta
for mailing to any address,

John Catto &

King St., opp. the Pd




