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misa delighted, but all »erS *ï?"l?eâlAt 
the comitilsfclouef's sudden change or base. 
The bomb fell, but had comparatively little 
effect.and after the natttl nine days the won
der abated, although the motive for MnJor 
Merrill'* act was etl|l to seek r=rhar» the 
new* which came from New York, wlthln a 
few days may lighten the mystery—the 
news that Major Merrill, wared 1er the pe
tition» to Governor Wolcott for hi» removal 
which were circulated In Massachusetts ana 
signed by thousands of »»seamncnt pol^y 
holders whom his treachery had dlsgustem 
and placed his resngnatlou In the hnndH oi 
the Governor ard received a fat appoint- 
ment on the official staff of a Pr0’?Jl1ftl?î 
New York old line company. M«uy P^Ple
think they ean trace a connection between
this piece of news and the commissioner s 
sudden change of front; bnt be that as ir 
may. Major Merrill relinquishes office un
der a slond—unwept, unhouored and unsung 
—as would any man be who deserts under 
Are and hastens over to the enemy.

Let not assessment policy holders oe 
alarmed. The system which to-day pro
tects 15 millions of people through the four 
million policy holders m co-operative com
panies ; the system which during 1806 dis
tributed to the widows and orphans or .u 
members more than a quarter of a million 
dollars per day; (losses paid during 1806. 
105,1100,000) the system which within the 
35 years which have passed since Its ort- 
bln has disbursed over seven million dol
lars In benefits, the system which for the 
past sii years has paid out to beneficiaries 
more money than Us old line rivals, is not 
to be materially injured or Its progress 
materially stayed by the Interested attacks 
of hungry antagonists, partisans of a com
peting system. Assessment Insurance is 
secure—secure In dts members, secure in its 
60 million of assets, secure in Its recora, 
secure and thrice secure In Its future. 
Mistakes have been made, It Is t™e;whut 
human Institution Is free from them? TO 
system of assessment Insurance hat outliv
ed and corrected Its mistakes; and they 
bare only strengthened It. Let It not ne 
forgotten that during Its formative stage, 
old line Insurance committed mistakes jn«
as numerous and far more grave n tijei.
ccmiaquene.es, as the list below will attest. 
This is the record of the failure between 
184» and the present time of 89 old lin- 
companles, having aswts at the time M 
their failure of over 100 millions of dollars, 
*100.630,258, to be exact, which went into 
the hands of receivers, and of which beta 
small fraction was ever returned to those 
who had paid It. The companies given In 
the list below were not merely local a»» ' 
dations for mutual aid, neighborhood burial 
clubs and like Institutions, such as were 
given In The Tribune article. These ref
old line life Insurance companies, exactly 
the same as those existing to-day, which we 
are boastfully told cannot fall, lntbe Hgni 
of the record the statement will have to Be 
accepted with caution. In truth, charters 
have been granted In this <”a",*7htoh5?a(jo 
ly 800 old line companies, of which bnt DU 
survive to-day, and even of tbts remnant 
10 are small concerns having but a ryw 
hundred members and doing nearly n local 
or single state business. XX here are the 
other TOO odd? They arc both gone end for- 
gotten.
list of defunct old line ameri- 

(fAN LIFE insurance COMPANIES 
THE STATES in which they 

.WERE ORIGINATED.
The list of 7.84 retired companies publish

ed herewith Is three times as «Test in 
numbers as the list published by The Tri
bune, and la not used by us for the pur
pose of raying by Implication that because 
so many old line companies have ceased to 
do business, therefore the old line system 
of insurance should be wiped out by legis
lation, as wag suggested by The Tribune 
concerning the assessment companies, we 
take the same view of this list that we 
have suggested regarding the list published 
In The Tribune, namely, that some of these 
companies never started out for business 
after organization, that some others mo 
doubt liquidated, meeting thetr obligations 
honorably; while a few may have reinsured 
In other companies without harming any
one. By publishing the list. It shows what 
might be asserted by an Individual or a 
newspaper seeking to be unfair:
Adams Life, Ill. Columbus, O. 
Alabama Life, Ala. Columbus Fire and 
Alabama Ins. & Ex- Life, Ky.

change, Ala. Columbus Firemen's
Alabama Ins., Ala. Ohio.
Alabama Life and East End, Penn.

Trust, Ala. Commercial. 8.C.
Mutual Life gmmerelal. Va.

fterandris ’Banklng.Commerclal and Sav-

1 m6;,^Mutual Kan. Commercial, Ga. 
Alliance Mntmri,*rau^ Chattahoochee, Ga.

Commercial. Mutual,
Mutual,

Inc upon which It will tike a long time to 
realize.

This Is the first assessment Institution of 
prominence that ever failed, and an 

vais of the causes leading up to It can 
but be instructive, lu the first place 

survived 18 years and paid

gjrr^ÆfïiiïîSssa'^TSi:
- THE MEMORABLE THIRTÜ.THE BEST INSURANCE. Mo.

St. Louis Savings,

Insurance companies, now defunct:

any
anal , >:. Y. Mo.

Wls. Superior Mutual Life*
Piedmont Weal Es- Susquehsnua Mutual 

rate Va Lue, t'vuu.
Piedmont '& Arllng- Tallauega, Ala.

tnu Life VS Tumaquu Life, Penn,
rike Cofinty Mutual Tennessee, Tenn.

Life, 111. Teunesseu Home,
Pioneer, til. .Leun.nonee? Mutual Life. Ten™ fand^Ken-

Pittsburg, Penn. ïfuL«u,‘î,£lie’ ilU
LHC? Penn. T«S’ Mniual Ufa*

Mantels’’ Mouse,Mias Tmetio, O.
Planters’ Insurance Toledo Mutual Life, 

and Trust, Ga. Ohio.
Planters’, Miss. _ Transit Lite I cnn. 
Planters’ Mutual.Tex Travelers’ Life an. 
Planters’ Mutual Life Accident, Md.

Traveler,*» Lite and 
Health, III.

Mutual Life

not
the companyV

resth Claim*
An Unwarranted Attack Made 

by the Old Line Companies.
andPremium *receipts Endowments A

r.ported to reported Psld *c
uate of to date of £

FAILURE. failure.

= «■ COMPANY. 85 Michie & Co.1

i*60,201 
24»,851 
80,050 

0,402,072 
144,389 

3.46U.77H 
120,308 
70,066 

100,128 
4,138,447 
(1,270.122 

812,483 
101,351 

10,436,709 
3,031,700 

167,925 
142,65u 

2,555,187 
385.452 
98,925 

913,134 
5,317. uiH 
1,246.277 

376,876 
30,796 

2,754,415 
84,775 

2.000 
3,382,420 

531,416

550,889 
1,343,614 

619,908 
34,533,03.1 

048,288 
17,009,021 

605,129 
1,667,071 
1,115,177 

11,957,078 
0,305,122 
2,863,211 
1,001.804 

27,835,805 
11,853,405 

1,079.450 
2,070,251 
8,006,036 
2.028,117 

474,793 
4,265.262 

17,038 
3,239,901 
2,350,978 

324,176 
8,453,477 

237 401 
38.510 

13,497,855 
2,982,400

Grocers, etc.
7 King St. West 
*60 Spadina Av. ^

CharterLOak, Harfford/’Coun. .......
Commonwealth, New York.........................
Continental, Now York ••••••..............

Excelsior Lite, New York ......................
Globe Mutual, New York ............................
Guardian Mutual, New York...................
Homeopathic, New York ...........................
Hope Mutual, New York .........................
Knickerbocker, New York ...... ......
Life Assn, of Amerlcs, 8t. Lopls, Mo. . 
Mo. Valley Lite, Leavenworth, Kan. . 
Mutual Protection, New York ........
National Life of U.S.A., Washington
National Life. New York ..................
N. Y. State Life. Syracuse, N.Y..............
N J. Mutual Life, Newark. N.J...............
North American, New York .........
Piedmont & Arlington, Richmond, Va. 
Republic Life, Uliieugo. 111. ...
Standard Life, New Yoik ...
St. Louis Life, St. Louts. Mo.
Teutonia Life, Chicago, 111. ..
Toledo Mutual, Toledo, O. ..
Universal Life, New York •••••••
Widows and Orphans Benefit, N.Y.

General 
N.J.

General Life A AecI- ^ ,

' ‘ Merchants’ & Trad-
Georgia Equltndlc, era’. Wls.

Ga Meriden Life. Conn.
Georgia Fire & Life, Merrlmac, Mass.

Ga. Metropolitan. Mo.
Georgia Home, Ga. Middlesex, Mass. 
Georgia Ins. & Trust, Mtlhrllle, N. .1.

Ga. Miners’, III.
Georgia Mutual Lite, Miners' Life ana 

Ga Trust, Penn.
German, Penn. Minnesota, Minn.__
g”ia,^i. , luteal

Germania Fire and Life, Mini».
Life, Ill. Mississippi Sites.

German Life, O. Mississippi V a.ley, 
Germantown, PennT Mo.

Irard Life & Anno- Mtoslstipp 
ity, Penn. Life, Ky.

Glasgow, Mo. Missouri safety. Mo.
Globe, N.Y. Missouri Life. Mo.
Globe, Wls. Missouri Mutual, Mo.
Globe Inland Life, Missouri Mutual >• 

Penn. M. & L., Mo*
Globe Mutual, Mo. Missouri, Mo.
Globe Mutual. N.Y. Missouri Valley Life, 
Government Security,

N. Y.
Grand Gnlf, Miss.
Grcensborougii, Mu

tual Life, N.C. Monongahel*. Pa. 
Great Southern, Ga. Monmouth, Ill.
Groat Western, Mo. Monroe Mutual, Mo. 
Great XVestera, Penn, Mortis county. Mu- 
urea t Western, N.Y. tua, i.ifo. N.J.
Great Western, 111. Mould Oily Mutual
Great XVestcrn Life, Life, Mo.

Tenn. Monnt Vernon, Va.
Guardian, N.Y. Muscogee. Ga.
Guardian Mutual, Mutual, Ala.

N. J. Mutual, Ala.
Gulf City, Ala. Mutual, IP. 
Hahnemann Life, O. Mutual. O. 
Hand-In-Hand, Penn. Mutual, Tenn. 
Haud-ln-Haud Mutu- Mutual Aid, Tenn.

al Life, N. H. Mutual Benefit, La.
Hartford Life & Mutual Benefit. Kan.

Health, Conn. Mutual uontrlDwtiot
Hercules Mutual, jf. Wls-

N. Y. Mutual Life, Mass.
Hercules Mutual, Mutual Life, XTI».

N. Y. Mutual Life, Md.
Hernando, Tenn. Mutual Life, Md. 
Hickman, Ky. Mutual Life, Del.
Home, Ala. Mutual Life, Ill-
Home, Ga. Mutual Life, l oon.
Home, Ky. Mutual Life, Penn.
Homo, Tex. Mutual Life and Ac-
H.rne Mutual, G a. dent, Penn.
Honip Mutual Life, Mutual Life and Trn- 

OhTo. velers’, Penn.
Home Protection. Ill. Mutual Protection, 
Home lus. A Trust. n. Y.

Tonn. Mutual Protection,
Homeopathic Mutual, Tcnn^

N.Y. Mutual Protection,
Homestead, O. ___
Homestead, Penn. Mutual Protection,
Homestead Bank and Fire and Life, Ill.

Life, N.J. Mutual Security. III.
Hope Life, Ky. Mutual Security,
Hope Mutual, N.Y. Coat.
Hope Mutual Life, Mutual Security Life, 

Md. N. J. „
Hope Mutual, O. Merchants’ Life, N.Y.
Hopkinsville Fire A Merchants’ Life and 

Life. Ky. pire, N. Y.
HowMe, N. Y. MTn,on.

Ht'teter n”y MUtUal NafthvUle Life. Tenn.
Life, N.Y. Nashville Life and

Howard Mutual Life, General, Tenn.
Nashville Mutual 

Life A Fire, Tenu. 
Nashville Mutual
Protection, Tenn. 

Lite, National, Mo.
111. National, N. Y.

Illinois Mutual Lite, National, Va.
III. „ National, Win.

Indemnity Life,Mass. National Accident A 
Indianapolis, Ind. Life, Ill.
Insurance Bank, Ga. National Capitol Life 
Insurance of Amen- Dist. Co.

ca, X'a. National Life, N. Y.
Insurance & Savin g A National Life, IIJ.

Va.  , National Life, Ky.
Insurance A Trust, National Life, N.J.

Ill. rife National Life. Poim.
International Lite, National Life and 

Ill. , T ... Health, Mich.
International Lite. National Life and 

N.J. .... Trust, N. Y.
International Life & National Life, U. S.

Merchants’ Mutual,
Mo. & Plant-A STATEMENT OF FACTS \

0SG00DE L. AND L. SOIPlanters’ * Meehan- ___
va. Trenton

Platte Mutual, Mo. an<l ‘N,J*
mt$ ti'&’Ute TranVbul? Mutual, O.
pT iÇS» Underwrltera’ LU*

Pvriage city, XVla. Union, Md.
Port Gibson, Mise.' Union, Mass.
Portland, Mass. Union, Mo.
Pottavllle Ldfo, Pa. Union, NJ.
l‘rou*ction, ill. Union, iH.x.
Protection Life, III. Union,
Protection, Venn. Union, Tenn.
Provident J>.md and Union, Wto.

Life, N. Y. Union Invest™eat,III.
Provident Life and Union Insurance and 

Trust, Pena.
Mutual Life,

Based Upon the Thorough Research of a 
Competent Insurance Man.

» an Important Elect tea 
Barrister* Caa Wow Veto 

far ike President.

!
Poll

A regular meeting of the 03 
and Literary Society was held 
evening last. After the namij 
ber of new members had M 

the Important question

Ky.

NATURAL PREMIUM INSURANCE IS SAFE. I X'allejtil came
lug. viz., whether those barrisi 
members of the society sbouli 
at the annual election to vote fo 
fc-ers or for the president 
some discussion It was decided 
r ... 1 that In -futilte barrlslerd onjv fbr the president. This J 
logical conclusion, us In mo.4 
barristers arc quite uuacqualn 
students, from whom the othe 
selected. The treasurer of the 
nresented his report, which sh 
p., « hand of *09. Joseph 

was elected to represent the s 
THnltv Medical dinner. A |4 
,o which the friends of the 
invited is to be held at the I 

The committee u_re busily I 
Completing arrangements and 
joyride time Is anticipated.

List of Defunct Old Line Companies With Amount 
of Assets at the Time of Their Failure. Trust, lid.

Provident Mutual Union 
Lite asso. of tae 
South, .6. C.

Public Xiife, Penn,
Pulaski, tia.
I’uuiain, conn.
Racine, Wls.
Itahway, N. J. 
itiiiituau Vince, N. J.
Railway Passengers'

Conn. __
Real Estate, Va.
Reliance, l'enn.
Keiiauce, Miss.
Rensselaer and Sara- ^
ItepSbllcLue, N. J. UnticdStatraLlf. * 
Republic Life, 111. „A,“Jllt7!,„Cx Fir*. 
Republic Life, Penn. Uÿte4 Life a. rlr^
Keaeire Mutual Lite, state. Mutual
Riminmua Banking, ^Lffte ^

Richmond Home, Va. -.JJgjJt ^t.tee Ball. 
Richmond Savings, Lnlted ^tates Ball-

Rising Son, Ind. S^l'J,eI?'\tisriMlni>L 
ltoek River, 111. UPPer Mississippi,
Kockgord Life, Ill. to
Safety Deposit Life, ^ ’̂.a Va.
ttoliîn Ind Virginia Life, Vs.
Salem’ Mutual. N. C. Virginia Insurance &
Saline Co., Mo. viiitell ' 2nd North 
San WO* 'MV Accident,

Union Protection, 
Wls.

United,
United
United" Security Life, 

l’enn.
United States, Wls. 
United States Ins. * 

Annuity, Penn. 
United States Life, 

III.
United States Lite,

*52,718,544 27*190,565,440

Troubles In Store I , lty the that they voluntarily voted to disband,
meat Life Insurance Companies. tty This explanation in truth Is more than
rwnM'a Decision They May Be Assessed lnt(,rente, and latter—It Is history. A law 
®ou. , v.-cesH-u-v to Meet AU Un- was passed In 1813, amended in 189Z put-
la the Amount Necessity to the ting these small concerns under the super-
Mid Death Claims. Driven out °» vision of the insurance department, and

a1m- it, posasse 233 Assessment Or- clngelng them as assessment Insurance com- 
Law. since its pa Transact Busl- punies. This they were not, . and no one
utilizations have t.eased to in realized it more than their officers and mein-
ncss in the State of New York. bers; therefore they did what they had a
These impressive headlines were follow- perfect right to do—called their members 
Tn*se imp matter under an together and voted to disband,

jed by two cohiroms of matter There are in the whole list possibly, a
Albany date line, which purported to be ji €fJSén genuine fallur?», that Is ot organiza- 
„ , (i-funct assessment organize- ti<nis which considered themselves and
Hot of -33 „rtiele being ex- were considered as assessment nsur,
Hons; the UaVance of th. .racle n h ance institutions. These failures Involved
tracts from a number of legal decisions, possible outside loss to policy holders of
„ * confirming the view that „ hundred thousand dollars. Against this

ril appsrc y , were liable to be l-ecord the co-operative people will match a
kseeasmeut policy Kolders were uam list of 8» olil line companies which have
ceiled upon so long as any claims whatever gone thc familiar way of a receivership. In- 

„nr>flid and tn-espective of whether volvtng the loss of over a hundred million 
were unpaid, ana i members of assets, the hard earned money of their
Dr not those assessed were still m.mbe d[l|ll<1(,(1 pollcy holders, and with a further

«he organizations. , loss ut more than half a billion of Insur-
D, . interest of the thousands of cttl- auee. A record of seven to one In compa-

In the interest oi xne w»™ nlcs cenulnelv failed and of a thousand
J Dominion of Canada who a o«m In aeGial money loss. Those who
associations qaullfytug under the „ve ,n elass houses should not throw stones, 

nnd detcrmlued to learn and certainly old line companies should be 
,„„,h might underlie more modes* as well as truthful In calling 

of truth might uuuerm. 4rttentIon l0 aRSPSim,cnt shortcomings, lest
their own more disastrous and unsavory re
cord ho dug up and turned to the light of 
day.

It may be humiliating to confess It, but 
nothing goes farther to prove that the con
cerns in this list were not in any sense 
insurance societies than the smallness or 
their expens.1 rate. In the best and most 
economical of the old line c omp a n 1 es the 
ratio of expenses to losses JJ41*j1»Jt jwjt 
65 per cent.. In other words it costs 
company or its members Go cents to pay *1 
of death losses. Even in well njanaged as
sessment and natural premium institutions 
thc neMSsary expense cost U _T,
great a" 25 to 85 per cent., yet 
mi tire organizations conducted their busl- 
ness at an average expense of riz per ceri- 
—It cost thc members but six cents per 

dollar paid out In death

Kan.
Mobile Life. A.a. 
Mobile and St. Louis

Totals
N. T.

Associates,The Interest l“c°.“)enre|’?rtt,,heb*i90 5^ 440 acost to’poMcT holder™ of°about half what 
companies in addition to the «ok *um noo it would have cost them io old IIm 
of premium recelpts, ôri companies. All the members had P*cJ*®**®®
consequently their tetal Income ,(.ath during that time, for had they dieu thetr
than *4000 for each *1000 p d m clalms WOuld have been paid,
claims and endowments, and y« to j i claims were paid of those who did actually

-And the mourners g-aboutthc streera^ dip Therefore during Its existence tne 
The record of all ihc e* *tlP&0°ia {ggo company furnished good Insurance at an 

companies for the dfcade fnr ten extremely low price, and the dollar paid ify
is not materially better; total income ^ widows and orphans of its mem*
year**, 12-7, total pay bers went as far and did as much good ns
death losses, endowments etc., tholl h lt ,lmd beCn paid by the most sane-
199; for expenses, *213,164,092. Kwoçen tlfled o( old n„e companies at double the
percentage this exhibit ls ns fouows^i » cost to the Insured. ,.
for losses 26% per cent, a» ag-IIhst w pc Thp great bulk of the business of the 
cent, for the asses.,ment companies. Mass)icuusette Benefit was written upon tbc
penses 18 i>er cent., as agaln« 8 P the after-death assessment plan. The law un-
tor the assessment compuuies. ra la der whlch ,he company operated prior to
words, where it coat the ^“r 1892 expresdy prohibited It and similar as-
panles bnt six mid two- lilrds cento rev 8oc|atl0ns (rom collecting lu advance pre-
every dollar paid In death losses It irnst the m|nmg |n antlcJpat,0B o( the Increasing
old line companies t« cents. Judged by tms CQgt due ,0 t|)e advanc ng age of the ment-
standard It does not appear that the old i e berg Un(1(.r 8ucb conditions, Imposed o
companies have any particular reason to o lt ^ t^c jaw 0f Massachusetts, it was 
boastful of their record. possible for the company to make timely
THE QUESTION OF PERSONAL LIABIL- pi0vision for the inevitably increasing death 

ITY. rate, and when the death rate did increase
The Tribune article attempts to make It the company was unable to meet lt. 

appear luferentially that members of all The very first principle of after-death as- 
asiessment Institutions without distinction sessment Is that losses should be assessed 
are personally liable for assessments, not for a9 tbey 0Ccur. At the time of Its fall- 
only daring the term of their menibersnin, ure the company was caught with over a 
but even alter that membership has ceaseu, million of unpaid death claims on hand, 
and endeavors to make its position gugd which fact in itself shows that it did not 
by quotations from legal decisions in tne nTe up even to the crude principles upon 
lower courts which have either been over- Whtch it professed to do business, 
ruled on appeal or which have no real bear- Tfae affalra o( tbe Maseacausetta Benefit 
Ing on the question. It Is »" old de_ , were eyidncted by a close coi-poratlon, as 
that of bolstering up a weak position by permitted by the law of Massachusetts, and 
elaborately proving something entirely d - for tbe exclusive and personal profit of nine 
feront. XVhat measures the duties, the p incorpora torn These profits were derived 
vilrges and the responsibilities ofthe mem £roml’the balnnce of tbe expense dues after 
bers and the eonrpany, Is the contratt paying actual expenses, and therefore it 
tween teem. 11 l he eo u tract ' xe mptst He wag ^ tUe apparfnt interest of tbe nine in- 
member from personal 1,“blllty tb_re corporators to write as great an amount of 
none. More t,ba° tSah, in îmrson- business as possible .without much regard
--------- cltkally hold the member to ^rson (o ,tg nufl|lt‘ Thla led to tbe re-ihsurance
■al liability, no personal liability can be Qf g nmntM!r ot small after-death assessment 
construed to exist, ^othtog ne# can be aoclptlag whlch, ln truth, somewhat In- 
imported Into the contract creased the total of the expense dues and

53Ï3 ^^XrQo^àkeT^fmber ‘Sfe
P^Verraulir liability “Jn^lns’îm "•''egini'mg0^11!^ the Massachusetts Be-
of a stipulated or-Pexlb ® fri^™îî,pd bt. neilt began Issuing a policy at stipulated 
ance association. This much ** definite rates, sufficient to carry the -con-
yond ravll by the opln on of the attorney fracts (o mafjrlty, bnt Instead of safely
feu^1vfihv e.Skti rwrt^ofbTAn^ais and9by ^vesting the tmrplna arising from these po- 
by the New York Court of Appeals and y |lolpSi aa oomcion honesty demanded, to
‘ AllLpnro^dneÂ!tlndC sUureessful business as-
socUtloui of the co-ntry to express terms oTZVmÆTri

«DOllcî t,ie after-death assessment class, who 
SriSSS Sf thls or s imilar clausaP: ’Vt should have been assessed to meet their own
‘SnSo°nf {,hem^Kf^^ thttM * Thte criminal weakness and folly « the 

RablUty is incun^d by toe «PPR- ^faction among*toe'^IriJU

6 - dissatisfaction was fomented and organiz
ed by interested persons led by a none too 
scrupulous Boston attorney. The spirit of# 
unrest and suspicion thus a roused found 
expression in sensational articles in the 
newspapers of Boston and elsewhere, in 
calls Upon the Insurance commissioner for 
action, in appeals to the legislature then in 
session, in a complete change of officers 
and directors, and finally in the appoint
ment ft>y the Government of H commission 
to investigate and report upon the conduct 
and ice condition of the Institution* This 
commission investigated for several months 
at accost to the company of thousands of 
dollars, and when finally peremptorily called 
upon by the legislature made a report se
verely crlti ising the former administration. 
Among the many mistakes of the newjpr ‘‘re
form” administration was the making 
triple assessment in July, which triple as
sessment it was Intimated would be fol
lowed closelv by others to enable the com
pany to pay up its overdue losses. This woe 
the lust straw. The best and most desirable 
members, from an Insurance point of view, 
had already abandoned the Institution and 
taken themselves elsewhere. The quality 
of tne business had very much deteriorated 
during the long and virulent attack upon 
the company, and while it is certain that 
the doom of the institution was scaled with 
the appointment of the commission. It Is 
also more than doubtful whether even at 
that time the concert* was worth saving. 
The last net was an appeal to the courts 
and the appointment of receivers to realize 
upon the assets and wind up the institution.

It may seem paradoxical, but the very 
failure of the Massachusetts Benefit Asso
ciation is proof of the inherent strength of 
the assessment system of Insurance. Here 
was an institution which to be sure classed 
Itself and was classed by others among the 
assessment companies, but which violated 
every principle of the business, Including 
common honesty: which was systematical
ly looted from the beginning, by a "set of 
officers who obtained control and ran It as 
a means of private profit; which refused 
and neglected to assess for losses as they 
accrued, as the law of Its organization de
manded; which ignored the warnings of 
friends and the predictions of enemies alike 
for a dozen years; which committed every 
possible and impossible blunder in adminis- 
tiation; which loaded itself with all thc 
riff-raff of the business in defiance of com
mon sense and business prudence; and 
which would issue a policy and undertake 
to insure anybody i»ot actually bedridden. 
Yet it carried oil business for 18 years; 

id out lus es approximating 13 millions 
dollars, and survived for a year and a 

half an attack which would have wrecked 
the oldest and strongest old line company 
in the country in a month—an attack by an 
•nfluentlal minority of Its own members, the 
burden of a disgraced and discredited man
agement. the calumnies of old line managers 
and agents who swarmed about it like buz- 

it survived the eow- 
of the Insur
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A Ottawa, Nov. 13.—Mr.Oooi 
M.L.A., believes that the 
aioTi of the Ontario Letfislat 
much important business * 
Opposition make a

regarding departmen 
n report on the revision of 
from 1887 to 1807 and save 
changes in tile educational 
the most important items.

Lieuteuant-trovernor M» 
the- Northwest Territories 
lioseland, B.C. A private 
ceived in the city last nipt 
Mr. Mackintosh has forwa 
signation to the Governmcn 
deratood that the resiguatk 
effect on Jan. 1.
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Security Life, N. Y.Sreurity Mutual Life, ^jarion, M* Q

" ‘ *’ .Washington Mutual
Life, Mass. 

Washington Mutual 
Life, Md.

XVeet Jersey, N. J. 
West Viiglnia, XV.X’a, 
XVestera, Pena.

Southern Accident, Jj);

Southern Insurance W2ae
and Trust, tia. WMrerei ^fnrarance 

South Illnois, 111.Southern Lite, Tex. —W? Trust, Mo. 
Southern Life, Tenn.Southern Ute Ky. TraM, Ga
aT^tmAl^t6 ‘U,d Western ^iV»»
©Ai,ft "dÆÆri,M.

Southern Mutual, tia. Western Mutual.
s^Jlto!^5 MMu*t’uai Western Mutual, O. 
Southern Mutual. WestMn Mutual,Mo.

Western Mutual Life 
Ohio.

Wee tern Mutual Life

Va

Ecus of tbe 
lusurcd iu 
assessment law,

!

what measure 
the article iu question, Thc Syracuse Times 
undertook to make a thorough Investigation 
of the article Itself, of the motives which 
led to its publication, and of the facts 
which it purported to present, 
assisted in our task by a gentleman who 
h,s made almost a life study of Insurance 
in all Its phases and systems-assessment, 
Lit-ral premium, otd line and fraternal. 

Herewith we present frankly and WITH 
OUT PREJUDICE THE BESUIZT OF OUR 
INVESTIGATION AND THE CONCLU- 

WE HAVE REACHED.

G a.%
Shawneetnwn, Ill. 
Stivloyvllie Fire and 

Life, Ky. 
Shreveport, La. 
Smithland Ucnenal,

B-

f XVe were■ Ky.
Social, Mass.I That Sew Fire Beil

The Commissioner of Cui 
that he will not issue a t 
duty paid on the Lafranee 
he has ascertained the full 
the port where, the entry 
This was neither Ottawa m 
Ibut somewhere in the XVei 
the engine was not entered 
American market price the 
can order a seizure, and su 
by no means rare. It was 
case of the Winnipeg water 
end even during ths’present 
seizures of small municipal 
been made. The Commissi.

that the precaution upon 
of the Ottawa aldermen ii 
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Perhaps no subject

more closely and affects their material In
terests more keenly than that of insurance, 
and In no other branch of human activity 
ls suspicion eo easily aroused or with such 
difficulty allayed. This arises partly no 
doubt from the very ddfure of the lusur- 
nnce contract, which seems essentially onc- 
rided. He who would friend his protect
ing care over his family è«n after his own 
faithful heart is stilled ln drath must fnlnl 
bis part of thc Insurance contract to too 
very letter and exactly to toe day, else his 
' ,V , „ voided by Its terms and hi. virtue 
,1a self sacrifice are apt to be their own 
reward; whereas the actual liability of the 

granting the insurance is postpon- 
and it is only

Hope Mutual, Conn. 
Illinois! Ill.
Illinois Lite, 111. 
Illinois Mutual

touches the people

year for every

ed with toe single purpose of enriching Its 
officers, we have not been able to find the 
record of a single aseessment failure which 
entailed any loss worth mentioning. There 
Is scarcely one whose assets at any 
exceeded *10.000. The money was paid 
ln losses as quickly as received, and the 
‘lieured having had protection, and not 
having paid anything in excess of actual 
cost of insurance, had full value for the 
money they had paid In. The companies 
that have dissolved had only an ephemeral 
existence, and, therefore, did not Impose 
loss of any kind upon any one. If medlea! 
selection had ever been exercised its er- 
f, cts had not so worn off as to preventthe 
parties from ’nsarlng in other and more 
permanent, companies if they wpre so mind
ed, and the members cenalnly Mistained 
no financial loss. All life lnsreranc® ,f“ 
properly so-called, may be traced directly to 
Incompetent or dishonest management.

It would require more of tn>th time and 
space than we cauld spare to 
entire IHt a£ so-called assessment failures 
Tu the list referred to, but the reader will 
find below an analysis of the first few 
cases presentt-d in tbc alphabetical U_t. 
The first ••failed” Institution reported was toe Se Mutual 1 ndemnIty-s çonçcrn 
which apparently reached too A .me or 
m munit, and then went clean out of sight, 
for though diligent «archi was made 
through the n-jHirts of toe New York In 
surance Department iu no place was even 
Its name found except In‘this pretended 
pit of failed institutions. The prohabi li.e* 
arc In the case of the Acme Mutual 
demnlty that a .'barter actually was granted 
to such an Institution, bat that t never 
completed its organization, never issued a 
policy, never collected or disbursed a dol
lar—tell stillborn upon a waiting "'orld. 
Certainly it must be conceded that a ren- 
Ccni that never started business could not 
have failed, and yet in this manner Is the 
nlicgcil list of ta till res shamelessly padded. 
Bettor luck rewarded the search in th£ case 
of the next four institutions presented—the 
Albany Boatmen's Relief. Albany Masonic 
Relief, Albany Mutual Benefit and Albmiv 
Women Teachers' Relief. There were such 
companies, they did do business and they 
have all since gone out of business—volun
tarily dissolved oy vote of their members. 
The‘careers of these concerns wer1* follow
ed for four years, from 1886 to 188D, Inclu
sive except in the case of the Albany 
Boatmen's Relief, whose history could be 
gotten for only three years, it having retir
ed in 18SÎ). The figures are as lollows:

I
PI. Alabama Life, i*. C.

Southern 
Life, Va.

Southern 
ers*, Md.

Southern
SoutowreJero, T«. W»tem 
Southwestern, Ill. .xtr Life Tex

Keo" Wretero Transit,' Mo. 
S^Sf’Mut’o,! Life, W^tern ^orld and

«pjl-ngneia nreman, ^e^?%«^*Ÿork, 

Ohio. NYSpring Garden Life, p^ld'ent Lite, III.
» White Cloud, Kan. Itendard UI*’MutuIi «JiT’

Widows’ &' OrobanS’ .
Fund Life, Tenn. 

Wllkesbarre, Penn. 
XVHmlngton Lite, 

Coen.
Wilmlngt

State Fire and Life, Yinuehagiï^*
Kan. wis

StcrUngCjty,IH. Wisconsin
- Steubenville, O. w)
Stock & Mutiml, IU.
Stonewall, Ala. wto
irt5rar.lrèGM.ra, Wtraons,^

î\: Œ'wrâ Wiscinain
St. Louis Commercial w^5stock- In.

M'louIs City, Mias: XV-orld Mutual 
Louis t.eweral, Topgh[0gbeny, Pa.

St Louis Life, Miss. Xenia, u.
Thefo.lowlng Uhletoows^he nunlberef 

old lino toR h*ve been organized In the 
rtatcA1 the number that are still In 

exlstence^and the number that have failed-

M n tual 

Slavehold- Ind. ers
Mutual Western Mutual Lite

Sun. Me. 
Texas Fire

time American 
ance, Conn. 

American
American Life and 

Trust, Conn. 
American Standard,

out ptrsDnal
'ant, all payments _
tary.” If, as said Attorney-General Han
cock and the Court of Appeals In the opin
ion and decision quoted below, it ls the con
tract. wh.ch determines the liability of the 
member, and if in these contracta personal 
liability is expressly denied, what becomes 
of the bogie man of personal liability ln co
operative insurance?

Let it be remembered that co-operative 
insurance is not “assessment” Insurance in 
the common acceptation of the term,or as 
old line companies would lead one to sup
pose, but is now generally known as “sti
pulated premium insurance,” and Is so de
signated in the most recent Insurance law. 
'This is the form of Insurance which is 
granted by the great majority of existing 
business institutions, and by all the pros
perous companies withoiit exception. 1 hey 
Issued a policy for a definite amount, pay
able at its face within a definite time after 
receipt and approval of claims. It calls for 
a premium stipulated as to amount, pay
able in advance and at fixed periods. The 
dunes and privileges of the Insured and the 
companies under such policies are recipro
cal. on thc one side the member must pay 
so long ns he desires to remain insured, 
and no longer; on the company’s side it 
must Insure him so long as he continues to 
pay his premiums, and no longer. Under 
this form of co-operative Insurance the 
member is obliged to pay for his insurance 
in advance—ln other words before he ha* it 
—and tnereforc is never In debt to the com
pany. but always has a sufficient sum of 
money on deposit to carry his own risk. 
Having pa d tor his insurance in advance, 
he can drop it any time without Inflicting ! 
wrong upon anyone.

As settling the question of personal lia
bility beyond question, the attorney-genere.l j 
of New York, Hon. T. E. Hancock, in 
opinion rendered to Hon. James F. Fierce, 
Superintendent of. Insurance, says: “The 
liability of a member in such an association 
is determined by the contract between him 
and the association.” As we have pointed 
out, the contracts in express terms assert 
that the payment of premium* is voluntary ; 
therefore, there can be no personal liability. 
Also, under the decision of the New York 
Court of Appeals, in the case of the Equit
able Reserve Fund Life Association (131 N.

Ohio.
Commonwealth, Ill. 
Commonwealth, N.Y. 
Commonwealth, Pa. 
Commonwealth, Ky. 

— - Continental, N.Y.

Aib?Vd.lfe ana
American 

Mass. »
American

N. Y.
American

The .trial of Conductor H 
and Engineer McCuaig was 
fore County. Magistrate 
morning. The evidence o 
point to Operator MeNiah 
some sense responsible.

Will' Greater Gai O 
The report of Judge XV 

tried Grenier for libelling 
has boen received at the 
partaient. It is understood 
port is favorable to the p 
lease.
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Life,Mutual, Continental
Conn. \ * Trust,

-otton States Lite, iron City, renn.
Jackson, Mo.
Jefferson, Ky.
Jefferson, O.
Jefferson, Tex.
Jefferson, Kan.
Jefferson, Ind. „ ....
Jefferson Life, O. Nautilus, N. Y. 
Johnston, X'a. Nenaha X alley, Neb.
John Hopkins Mutual New Albany, Ind.

Life Md. Newbury port. Mass.
Kaskaskln. III. New England Mutual
Kennebeek, Mass. Life, HI..
Kennebeek, Mass. New England Mutual 
Kentueky Farmers’, Life Vt.

New England 
Life. N. H.

Ky. New Hampshire, Me-
Kentucky Life. Ky. tuai Life, N. H.
Kentucky Mutual New Jersey Mutual 

Life. Penn. Life, N. J.
Keystone, Venn. New Orelans Mutual 
Keystone Mutual, and Life* La.

Life, Penn. jjpw York Lite and
Klttannlng, l’enn. Trust, N. Y.
Knoxville Mutual, New Royal, Ill. „ 
Life, Tenu. Neverelnk Life, Pa.
Knickerbocker Life. New York, N. X.

N. Y’. New York Mutual,
Knickerbocker Life, N. Y.

New York Meehan- 
Knoxville Mutual les’, N. Y.

Life. Tenn. New York State, N.Y
Laborlngmon’S Life. Noblesvllle. Ind.

North Alabama. Ala.
America,

A. D. 0.
National Mutual, Pa. 
National Safety, Pa. 
National Travelers,

National' Union, N. Y. 
National of Virginia,

campany
when'demand'Ts ma^eYcn payment that Us 

Bblltiy to make its contracts good can be 
deterailncd. No other human contract there-
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^J'lie insecurity was attempted to bt.
» i-n<y n,,*, of such companies that lift' c ^sed within ?£e tost^e,i years to report 

the Now York Insurance Department, 
the personal liability w#as 9°JJKûj: ü. , 
proved by quotations from several legal de^
State18 U "would7 seem pro-

Insurance be Insecure? .. .. „
the animus of the article Itself, we

BScertalned beyond a doubt that !t P* 
ed from "old-dine'' sources, was prepared 
notwithstanding its Albany date line-in 
New York city, and was »rt0e"dJ,i^-anN^v 
vert ising agency to all the leaning ' 
York dMIics at their own price, provided 
it occupied a prominent place an(i 
ais pure telegraphic news matter.
.*World and Herald hud the 
•flice the article on these terms, but several 
others, notably The Tribune and Journal» 
F.natchrd at the offered bait and published 
the attack, violating by their own 
of the cardinal tenets of newspaper ethics, 
of tne carui nothinp I)flld for, nothing In

advertisement should be
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Heir*mb Set free
111 Rome Holcomb, arrest<-d t 

bn the, charge of embezzld 
warrant sworn out hy N 
Harris, lumlter dealer^ wn 
liberty this morning. Croti 
Ritchie stated that he has U 
the Chief of Police that 
prosecution had dropped mid 
pressed for time, he had 
is yet to get-at the bottom 
ter. He thought that, from 
learn liefore the case wn] 
with, the information would 
thanged. Mr. Ritchie wen 
that If the private progel 
give rib information to the 
Ing eould be done. “In a 
kind," said the magistrate, 
lemands an investigation.” 
that the matter should he 
bands of the County CrovJ 
Ind when Holcomb was 
tould be arrested again, 
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New Jersey ...
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Losses Fd. Expenses. 
?:tO,427 00 $1,699 32
29,447 00 1,379 15
26.124 00 1,550 07

Receipts. 
$32,339 84 

33,408 30 
*57,485 02

$93,233 16

Yrcar.Name of Company. 
Albany Boatmen's relief

...31
76.1880 !l91887

which is that 
the nature of an
r°iîr,otai:r;nti'eeg1'ëa,teestaShnatas,h.p entailed Total......................................................... ; ................

» r «.IU the Kr?Æ£ Albany Masonic Relief ..........^ *f,802 43

of Increas’d age and possibly m- „ „ „ .............................. ISSN 22,531 75
lred healih are debarred from obtaining „ .. .. ...............i.............ISN'J 21,537 US
surance elsewhere. This Is particularly __ ’---------

the case in old-line insurance, localise, ow- ......................... ................................... *1)5,034 40
Ing to their extravagant rates they are -total.................................................................. , *_J----------
able to carry on for s>me timo after their Mutual Benefit'........................................... 1886 $6,602 67 *0.069 00 *588 56
ultimate fate must have become evident to Aioany aiuiuai uiuua .............................. 18g7 7,754 54 7,109 00 044 67 zards about carrion,had
lusldeia, and when many, If not. the in a- „ ,. „ .............................. 1SN.8 8,490 00 7,KB) 00 07, Î 02 ardly an', hesitating policy
jovity of their members.are past toe tnsar- „ „ „ .............................. i*gy 6,947 43 0,372 00 58f 15 ance Department and the hostility of the
able age. , „ ----- ----------------------------------------------------- legislature. If tbe Mnsrochusetts Benefit

ProiK-rly speaking, there are scarcely n ............................................. *29,804 54 $27,989 00 $2,493 30 was so unworthy un institution, and !f it
he If dozen genuine failures in the whole l ........................................... ................... ............— -------------- stood up for so long against all the oppo-
list quoted by The New York Trioune and w.m.n Tearhers’ Relief .....................1886 $339 33 201 00 $115 30 sltiou we have described, must not the an
other papers. It is in fact impossible for Albany Women Teachers rci r......................1887 170 83 111 00 19 75 sessment system be strong? What could
en assessment institution to fail If properly t, „ ,< " ............ix<8 5 81 ............ ............ conquer an assessment company strong ln
organized and honestly conducted. Most tl — «. *« 1880 32 22 125 00 6 00 the confidence of its members, and the in-
of the associations named in the list were • "" ...... —--------- ------------------------------------- tegrity of Its officers, conducting bus!
merely local concerns, unheard of and un- -total .............................................................. $548 19 $437 (JO $141 05 ness strictly on the mutual plan and
known outside their own towns, not even -----------------------------------------------------------frarlesslv and conscientiously living up
pretending t<> do an iusurimce business. $218,020 35 $193,967 M $13,287 19 to the , principles of the bustatus 7
They were burial societies. Institutions Grand total ......................................................... ■ -------- -l—- The pari played by Insurance Comraission-
wtiosc members pledgetl themselves to fur----------------—-------—,y 354) and of Judge Blodgett In the Unit- er George S. Merrill In this unfortunate af-
n*sh mutual aid In time of sickness or ac- An analysis of the above figures taken Y., g^tes Glrcuii Court lu the circuit of fair should not be passed without notice 
oldent, small mutual benefit organizations from the official reports of the Neaf 1 Illinois In the case of the Prote<*tlon Life Commissioner Merrill was originally
confined to n special trade, or to mom Ivors Insurance Department may prove tot. rewt' * Company (9 Bissell, U.S., 188, the nine members who composed th
of a particular secret society, temperance ing. They show that of the total sum ($- , . rulJ |s VstablUhed t>oth for the corporation back of the Massachusetts Re
organization or church; employes of single 6.0.35) collected In these four 0# \vw York and for the United nefit. and signed the Fceret compact by
manufacturing concerns nnd the like. 967 33 or over 00 per ^^was immediately that this question of person- which the profits were to be divided among
Among them are masons, oddfellows, fire- paid back In death losses, ,,ud J^at b liabllltv is entirely one of contract! tbe nhie and nothing said about it—a cast*

teachers, boatmen, tailors, bank clerks, business was conducted at an expense of al liahllity is tntimt one or contract. of addition, division and silence. He claims.
*tc. No one would have been more sur- $13,2>7.19, or oily six per cent. Doubtless THE FAILURE OF, THE MASSACHU- however, to have withdrawn from the com
prised than thc officers and members of could the entire list- be analyzed In^simimr rrtTS BENEFIT LIFE ASSO- 1 binatlon when appointed Insurance Com-
Php«i cnidc organizations to know that they fashion substantially similar results would SETTS BEN. El II LU E A&su missions of Masrachusotta. and possibly
wore accused of furnishing ••Insurance be shown, but we are safe In saying at a«J CIATION. really did so. True is lt. however, that for

Two serai rate fists are given In the nrtiele rate of the list as «whole that it uoulrt -t,ontinn been railed to thc ten years, during almost his whole official
under SVlew-one of 201 “companies that be shown that over 80 per cent, of all re- Much a Uentlon os s '’“enra1'™ èeneflt life. Commissioner Merrill was looked upon
hL -e erased to report.” and thc other of 32 eelpts were at once returned to ««unbera, 7=™! failure of the Massachusetts Benent friendly to assessment Insuranee-partl- 

mnroanW In the hands of receivers. nnd that expenses consumed less ban 20 I- te ^oc tlon of l ost.m and ^onie um ; ,.u|ar] aB rPiires-ute<l hy the MasMchmett,

twTaswa."» irssrsss «n.„»SS4SS|$: ssA^sArs «r» I :■«! «sty sbs 
sarac frm-x ssw & iss m æswtss *go into the hands of receivers? That Is the 544. or a total et n re. O.ey holdera of » . u con, <r c4 rew Craned elahhs Most I assessment system. The friends of the sys- toeyYairwh/ toould 'arae^nt TaUu'reS afana^meatn^îudùlg princely 117 toe Lets are icckcd up to a costij" build- 1 tern were ehagriued and alarmed, its enc-
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•zmlsvU’.e. Ky. Northwestern

wOWCll Equitable life al Life. Iu.
Mass. Northwestern Mutu-

Ltimbermen's# XVls. al Life, Ill.
Lumbermen's. 111. Ocean, N. Y.
Lumbermen1,ç & Me- tirean Mutual. La.

chanlra’. Mo. Oddfellows’ Mutual,
Lvnchburg Fire and l’enn.

Life, X'a. Oglethorpe Insurance
Macon. Ga. and Trust, tia.

dent,l’enn . Maeon Insurance & Ohio, O.
i * t i-. Evansville, Ind. Trust, Go. Ohio Life, O.

Charleston Ins. Co., Excelsior, Mo. Mnnayunk, P^nn. Ohio Life and Trust,
r nrarars Excelsior. N.Y. Manchester, Va. Ohio.

VE 'Fp Factors’and Grocers' Marblehead, Ma^^ Opelika, Ala

MM-; and & Outagamt^

Vreren^'o J."vI.aH„IT,-, E^mmw'Vank- Del. Marine, Mo. Oxford Fire and Life,
Chicago & Yeddo.Ill. e.arm^. Mutual Marine, Md. Venn.

Chicago Mutual r, ponn. Marine Fire & LLo, raekers' and PrOTl-
Health & Life, Ill. pirmèrs- A Meehan- Wls. sion Dealers. LI.

Cincinnati, O. r ?ra' N Y. Marlon, Mo. Paducah Fire and
Cincinnati, Mutual v.rmers' & Meehan- Maryland Company, Life, Ky.

Life/ O. r' ■ Mo Md. Pamlleo and A.bc-
Cltizens, Penn. w.4n’cr#' & Meehan- Maryland Mutual marie, N. ,C.
Citizens, 111. 1 w* Penn. Life & Fire. Md. Parkvllle Mutual.Mo.
Citizens. Mo. rÀnnrrs’ & Meehan- Masonic Mutual Life, Paris Fire and Life,
Citizens Mutual Life, 1 ?"• Mutual, tia. Tenu. Ky.

Penn. Farmers' and Mer- Masonic Orphan Peabody. N. Y.
Citizens Fire & Life, * rhants', X'a. Home L fe. Tenu. Peabody Mutual Lite,

XX". X'a. vim wls. Massachusetts Hospl- Penn.
City Mutual Life, Pa. Firearms, Ky. tal Life. Mass. Pelican. La.
city. Penn. Fidelity. Ky. .. Maxwell, Tenn. Peninsula
Clarksburg. XV. X’a, Fire Marine & Life, Maysvllle, Ky. Life. Mlc-h.
Clarkvllle, Tenn. Kan. i Maysvllle File and Penn. Penn.
S!e™teSd.C0.’ °’ Fire£™>: MO. ! Western, KS

1 Ohimhlaf s.'1 C’. M°' Firemen's’ Banking & Mechanics’ Life Pa. P«pie’s, Mo. 
Columbia Life, Mo. Insurance Ky , Memphis < ty, i enn. People s Mutual Life,
Columbian X Y. Firemen's Life, Mass Memphis Lite. Tenn. Penn.
Columbus Miss Florence. Ala | M»rraiitlle. Wls. Perry Insurance &
Columbus, MIsa Forest Citv. M» 1 Mercantile, XX. Xa. Trust. Ala.

3i67 61 with recent additions of tn 
e«t weaves of Dress Fabrics! 
of these goods is now 111 
Shipments opening out at I 
elude a grand range of shad 
In

PLAIN CLOTHS 
of various makes and styled 

PLAIDS AND CHECKS I 

In great variety of contrast! 
monioas blendings.

An extra special In Blued 
■ new goods, giving a splendid! 
I good assortment of styles 
. yard.
I Two extra special tines id 
| bracing some ..very choice t| 
and suitings at 50c and 75c. I 

CONTINUATION 
of great offering in 

FRENCH PRINTED FLÂ 
at 30c per yard, regular p| 
FLANNELETTE SALE 

at 7c, 9c, 10c, 11c, 12c and 
sen ting the best values ofM 
good*.

SAMPLES r
of all the above in constal 
for mailing to any address.!

|24: 3 *4 2A
6880 12

77
3435

.07 o-4

l1i !)
3484

S
:

iKi! 1 1H 1,.s:<
6 i 3132

Fire andj 73451...............785Totals..........
LIST OF DEFUNCT OLI) LINE BRITISH 

LIFE INSURANCE COMPANIES. 
•Transferred to companies still In exist 

ence.
Name of Company.

Absolute Security ..
Absolute..........................
y* eviiniutotlve..............
Achilles No. 1..............
A4’hilles No. 2 ..........
Adamant
VAgr'culturist ....
Aegis .... ;..............
«n’v:.7.tv”

Albion No. 2..........
Alexandria Mutual
Alfred .......................
Amuzon .................
AmU-able .................
Anchor.....................

:one of 
e clos*

Principles,
.. Mixed'

men*
ProprteUry

."."."...Mixed
1

I

r|| /ft:

IP lit '
illlilli '

Mutual

John Catto;k ,
King St., opp. the Pi

gjj
Continued on page 9.
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