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Increased Dividend PredictionsRio Up to New Record on .
-I f ;|i
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-!« / DIVIDENDS DECLARED.

Regular dividend on Pullman $2 per 

■tare.
Amalgamated declared regular quar­

terly dividend of 50 cents per share, 

payable Aug. 28.
National Lead declared regular quar­

terly dividend of 1 8-4 per cent, on Its 
preferred and 3-4 of 1 per cent, on lta 
common stock.

TORONTO STOCK EXCHANGE TORONTO STOCK EXCHANGEIMPERIAL BANK OF CANADA4 ■’ 3=m .
T ■ ■ FLOOR TRADERS RESPONSIBLE FOR DECLINES. Heron (Si Co Members

e Toronto Stock Exchange 
, Orders Executed on All leading Exchanges

specialists Porcupine and Cobalt Stocks
Information and Quotations on Request. Correspondence Solicited.

HEAD OFFICE, TOBOXTO.

L,VI
World Office

Thursday Evening, July 20.
To-day’s Toronto stock market had similar characteris­

tic's to that of the previous days since the bullish trend 
started. Floor -traders were responsible fortmost of the de­
clines, owing to the snatching of quick profita But the market 
is Jngood shape to pay profits, and it is this xvfljch convincingly 
proves its substance. Another speculative issue made its 
debut to-day, and the rise from yesterday will probably allow 
of a decline to-morrow. pBonds are in much better demand, 
and this is a good sign. Bank shares arc not attracting the 
interest given to other securities.

»10,0<XMXW.OO 
■4118,000.00 

. 6,798,000.00
0,788,000.00

Capital Authorised 
Capital Subscribed 
Capital Paid-up ..

If
I l

* • -1 Toronto16 King Street West -ed7 • 3 '’ii31iiDRAFTS, MONEY ORDERS AND
LETTERS OF CREDIT ISSUED

Available la ear part of the World. 
Special Attention Given to Collections.

1 SAVINGS DEPARTMENT. 
Interest allowed on deposits at all 

Branches of the Bank throughout the 
Dominion of Canada.
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1Railroad Earning*.

Duluth-Superior, 2nd week July...
do. year to date .................................

Soo, 2nd week July .............................
f- Chesapeake & Ohio, July ............

?1

For SaleIncrease. 
$880 

20,511 
12,000 
42,000

4i 6% INDUSTRIAL BONDS
Well Secured-Good Xarnlngt

JOHN STARK & CO.
SO Toronto St. TORONTO 7]

iit 1$ ■'

nt li
! : i-
! i ifc

ft.Valuable vacant land. Highly suit­
able lor buslnetg purpotea For Cull 
particulars apply to

»
I
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XA. M. Campbelli
I
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12 Richmond Street East
Telephone Mai* 8*LUnfavorable Factors 

In London Market
4M
INI

Market Affected by Subway Deal 
And Prices Move Up and Down

Rio and “Street”
Up in Montreal

NEW YORK STOCKSTORONTO STOCKS.

.-A6'"*' ™

r4
p Labor Troubles and Politics Depress­

ing Influences in Finan­
cial Britain.

Erickson Perkins & Co. report the fol­
lowing fluctuations on the New Tork 
Stock Exchange :

- July 19. July 20. 
Ask. Bid. Ask. Bid. 

»V* ... 9% ...
10*4 ... 10% 9

148 146 149 146
... 117% ... H7%
... 119% 120 119%

IS! Am. Asbestos com..
Black l<ake cam.......
Bell Telephone ............
Burt F. N. com ........

do. preferred .........
Can. Cement com....
Can. Gen. Elec ......
Can. Macb. pref........
C. P. Tt...............................
City Dairy coin ..........

do. preferred ..........
Consumers' Gas ........
Detroit United ............
Dom. Canners ............

do. preferred ..........
D. I. & Steel comv....................

do. preferred ...... 105 ...
Dom. Steel Corp......... 67% ...
Duluth - Superior .. 85 
Illinois preferred ....
Inter. Coal & Coke..
Lauren tide com. .....
Mackay com ..............

do. preferred ..........
Maple Leaf com ....

do. preferred ...........
Mexican L. & P..........
Montreal Power ....
Niagara Nav..................
Northern Nav................
!N. S. Steel com ........
Pac. Burt com ..........

do. preferred ..........
Penmans common ..

do. preferred ..........
Porto Rico ...................
R. & O. Nav ...............
Rio Jan. Tram ..........
Rogers, common ....

do» preferred ............
Russell M.C. com ... ... 

do. preferred ...... 10414 104*4 ...
Sawyer-Massey .........

do. preferred ..........
St. L. & C. Nav .
Sao Paulo Tram
S. Wheot com ...
Steel of Can. com

do. preferred ...
Tor. Elec. Light.
Tofcrat© Railway 

i Twin City com ..
Winnipeg Ry ..

Op. High.' Low. Cl. Sales. 
—Railroads.—

Atchison .. .. 113% H8% 113 113*4 3.400
do. pref .... 103* »............................

Atlantic Coast
Line t. ..... 132 ... -i...............

Balt. & Ohio. 109 10914 10O 109U
Brooklyn Rap.

Transit .... 84

!

11 Strong Features of the Eastern 
Market—General List Con­

tinues Irregular.

Sentiment on Wall Street Riled by Outride Factors—Stocks Close 
Below Best—Toronto Market Active and Generally Buoyant

LONDON, July 20.—Money was In 
g' Od demand and discount rates were 
firm to-day.

The stock market was depressed, 
and all sections closed lower. Unfav­
orable political news and labor troubles 
brought out local and continued sell­
ing, and consols dropped a quarter of 
a point, while all railway shares lost, 
from -a half to a full point. The mar­
kets were steadier la? ■ In the session, 
and prices closed a f 
lowest on better news

American securities opened steady 
and about unchanged. Prices were 
supported' at the start but later realiz­
ing checked the advance, and most of 
the list fell below parity. New York 
support hardened values in the late 
trading, and the market closed steady.

KK> sal2424
1 ! a m

ifsoomu au ... im,
93 w
21SU 248 ... 245!»

41* t

FOR SALE.
15 shares Dominion Permanent Loss. 

5 shares Trusts & Guarantee.
10 shares Standard Loan.
30 shares Sun & Hastings Loan.
20 shares Canadian Blrkbtck.

a enroute by city and Its operation by city. 
If necessary.

• « •
Joseph says: On moderate recessions 

It will be well to buy Hill Issues, and 
Southern Pacific.
Tuesday next Baltimore & Ohio will be 
ex-divldend 3 per cent.. Buy now.

¥ * *
Bullish operations should continue In 

the stock market. We would buy good 
stocks on all little reactions. Traction 
stocks may show some irregularity on 
the latest developments.
Southern Pacific and Norfolk & West­
ern should be bought. The buying of 
Atchison Is reported very good. Can­
adian Pacific may do better. Union 
Pacific should be bought on reactions. 
The low-priced rails are all good pur­
chases.—Financial Bulletin.

World Office,
Thursday Evening, July 20. 

Activity was much more pronounced 
on the Toronto stock exchange to-day,

MONTREAL, July 20.—Rio was the 
leader in the trading on the Montreal 

PX> ; stock market to-day, that Issue alone 
1» furnishing transactions of 4366 sharer 

to the day’s turnover. Under the active 
demand it had a sharp advance, sell- 

300 Ing up to 116 1-2 ex-dividend, as com­
pared with 114 7-8 at the close yester­
day. The last sale was at 116, at which 
it was offered at the close with 116 bid. 

30» A feature of the market was a sharp 
advance In Montreal Street, which; 
opened at 230 and sold up to 282 1-2, or 
five points above yesterday’s close. 
As the stock is selling ex-dividend, <o- 

mo , day’s high price Is equivalent to 225. 
KX> i At the close 232 3-8 was bid, with 

! 232 1-2 asked. Toronto Rails, after 
*y}0 j selling at 163, eased off to 162 3-4. De-

I....... ] trolt United was strong, advancing to
206 74. Canadian Pacific weakened to 
10) 244 7-S. Lake of the Woods, aftef sell­

ing at 14S 1-2, weakened to 14it 1-^

84% 82% 83% 19,600
C. P. R. 245*4 24544 2H-4 244% 4,603
Ches. & Ohio 824» S3 82!» 53% 1.F0
Chicago G W. 22%............................

do. prtf .... 44*4 .............................
Chic. M. &

St. Paul ... 127% 128% 1275* IK»* 3,700 
Chicago &

Northwest.. 148 1<S% T-18 148’»
Denver & Rio

Grande .. .. 785*.............................
Erie ............ 36», 37% 36% , 3554

do. let pref. 68*4 69 58% 685*
do. 2nd pf..

Great North.
preferred ... 13644 13754 186»4 1356» 4.300

Ill. Central... 144 .............................
Inter - Met... 17% 1854 17% 18%

do. pref .... 62% 54** 51% 62
Kan. C. South. 36%............................
Lehigh Val .. 174%.............................
Jxmlsville &

Nashville xd 163% 163 153!- 152»,
Man. Elev ... 110 .........................;.
M. , St. Paul &
S.S. Marie ..112 .............................
do. pref .... 166 

Missouri, Kan.
& Texas .... 26% 36% 36% 88%

Miss. Pac .... 49*3 49*4 49% 49»,
N. T. Cent ... 109 109 108% 108%
N.y,. ont.

* Wes1! .... 46 
Nor. & West. 109

41%
98-, an

" 193193
15 J. E. CARTER.68% 66% 68% 66% 

106 ... 106 ...
but with by far the larger amount of 
trading In Rio.

Yesterday’s dip of two points in this 
stock brought In a plentiful supply of 
buyers, and withiiLondon agaât( ant en­
quirer for shares,the loss was recovered 
and the price established a new re­
cord at 116% to-day.

It Is now generally believed that the 
dividend rate will be raised from 5 per 
cent, to 7 per cent, at the next quarter­
ly declaration, and a vigorous farther 
rise Is predicted on that account.

Dulqlh Superior had some activity 
and a further rise to-day of 1% points.

NEW YORK. July 20.—Unexpected Profit-taking is beginning' to com- 
development In the New York traction me-nce in this stock, and to-morrow 
44tti.uatIon threw the stock market Into ■ should test the ability of the buying 
confusion to-day. Securities of the In- power to maintain the advance, 
terhorough-Metropolitan Company de- Twin City acted heavy and declined 
dined abruptly at the opening, and 8 good sized fraction on the selling of 
Pulled down the remainder of the list 8 «mall amount of =£** 
with them. Later in the session the ^ Into l8T^

disturbing Influence of the traction Map!o Lpa( showed a much better 
tangle grew less pronounced, and the und(.rtone after the morning liquida 
general market recovered, In many tlon. Thc common was bid up to 63% 
1? stances making small net gains. An- from 62, and only 75 shares were so­
other setback occurred shortly before curable at that figure. This company’s 
the close, virtually the entire list of earnings are expected to be very large­

ly Increased with the starting of the 
Port Colhorne mill.

Toronto Rails showed almost no re­
siliency and the quotations arc still In­
fluenced by those who have large pro­
fits to their credit and are steadily 
taking them.

In the Investment department en­
quiries ran principally to bonds. 
Mexican Light and Power are wanted 

. . „ , . ,, for London, but bids of 92 are not at-
to over-extension of the bull mow tractive to holders. Bank shares are 
ment In London and Berlin, the stock Scarcclv holding thelr'own, the public 
having been pushed forward rapidly Felling‘being immediately in excess of 
In sthe last few days- that class of buying.

The day's news concerning crops was | Mining shares were not buoyant to- 
br-ttir. The recognized authorities day. but any heaviness was almost ex- 
stated that conditions of the past ' clustvely confined to thc Cobalts, with 
week In the central region have made Nlpieslng prominent In that respect.

Speculation in the listed issues is er­
ratic and subject to qul* k changes, but 
the impression is that the market in 
general is working to a higher level.

One week from tïuelph, OatInrestmeBt Broker

I; id V.IN106• on above the 
->m Paris. 67% ...:li S4>4 86

100... 90%
66% 68 66% 63

224 ... 224

90% ALBANY, N- 
bill to relieve < 
elstlons from 11 
rled on at race 
the assembly b 

The me

4,OCO
1,400:IM”Ü 4

i , fl
III Ll

ri! ii-
iip

I || !f
’M1111

ilL
.*{

•«7% 48% ...87We think
... 73% ... 74%l 
64 63 66 - 63%

101 100 101!» 10054. 100 bays, 
yesterday, 
would have m 
racing hi 
to reconsider tt 
was defeated w 
table. This wl 
taken up again 
of the overwhe 
measure Is belli

7.30)
25,900

86?7
m171* WALL-STREET TRADING. 14<)14V

FOX & ROSSis125
97*.97%
4646 45

53 « «
.. 67% -v.. 57!*

84 ... M
62% 65 64

... 121
114% 114% ll«*i 116 
183% ... 179 ...
110 ... 110 ...

STOCK BROKERS
MevuUcn Standard Stock biuotu, 

MINING STOCKS BOUGHT AND 8UI.IX 
Phone Ua Mala 7390-7391.
43 SCOTT STREET.

UNDER MUNICIPAL OWNERSHIP.

CALGARY. Alta.. July 20.—Calgary’s 
municipally owned street railway pro- 
mlletee to show a profit of 3100,000 this 
year. The revenue for the> first six 
n.onths of 1911 amounted to $149,437. 
After deducting expenses a net profit 
of $49,705 was left.

i 1 ... ^ • Hq4el Kratt 
St«. Ladies 
grill with mu 
ported Germa

236121 too
( 600

DIVIDEND NOTICESHi Ü

41 «
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500 r /’em?96'% 
103!*

31% ... 31% ...
.. 90% ... 90%

66
1» 179% 190 179

9S Cotton Markets46% 46
------------ -------- — ..'......................... 2CO
Nor. Pacific.. 132% 133% 132% 133% 10,600 !
Pennsyl ...........120 125% 124% 124% 2.300
Reading .. .. 157*4 168*, 167 157% 17,000?
Rock Island . 32% 22% 32% 32», 600

do. pref .... 65 .............................
St. L. & 8.F.

2nd pf ........... 48% 4S% 48 48»! 500
South. Pac 
South. Ry

db. pref .... 74% 75% 74», 75
Tex. Pacific.. 20% 29% 29’t 29% 3,O0>
Toledo. Sr. L.

& Y'est. pf. 47% 47», 47*6 47», ..............
Twin City ... 10»% ...
Tin. Pacific .. 189», 19»% 180% 189»» 32,300
Un. Ry. in­

vestment Co. .",7% "8 
do. pref .... G9 

West. Mary ..64

40% 400

rSterling Bank of Canada
ON WALL STREET. % KricKson PerKins & Co. (J. G. Beaty), 

14 West King street, report the following 
prices on the New York cotton market : 

Prev.
Close. Open. High. Low. Close.

July................13.45 13.60 13.50 13.00 33.25
Aug.
Oct. * .
Dec. .
Jan. .

Notice is hereby given that a divi­
dend of one and one-quarter per cent.
(Id-4 per cent.) for the quarter end­
ing 31st July instant, being at the 
rate of five per cent. <5 per cent.) per 
annum, on the Paid-up Capital Stock 
of this Bank, has been declared and 
that the same will be payable at the 
Head Office and the Branches of the 
Bank on and after the 15th day of 
August next.

The Transfer Books will be closed 
from the l"th July to the 31st July, 
both days Inclusive. jp*

F. W. BROUGHALL,

Erickson Perklnfe & Co. had the fol­
lowing: The stock maj-ket showed a 
good deal of Irregularity to-day, be­
ing more or less unsettled by the sharp 
decline In the Interboro-Metropolitan 
group. In thc last hour leading stocks

64«4
709standard Issues receding. The net re­

sult of these agitated movements was 
s'iglit. except In the ease of a few 
stocks. Aside from the traction secu­
rities. Cainadian Pacific, with a loss 
o' two poinlts, was prominent.

The Hill shares showed exceptional 
strength- Buying of these stocks was 
Influenced by reports from Washing­
ton. C, P. R.'s weakness was ascribed

... 36 . . 26
99%................. 90

134 134 ...
163% 163% 163 162%
M»% 199% ’re% ..

243% 213

123% 124% 123% 133»» 9.109
33 23% 52% 2.3 7.500

2.80") !
,.12.92 13.0) 33.00 12.66
..12.Cl 12.17 
..12.10
..12.06 12.10 12.16 U.99

12.79
12.19 11.92 12.00

12.16 12.17 11.92 12.00
11.99

■. 343
—Mines.—d\

Crown RAerve
La Rose :..........
Nipiesing Mtojee 
Trethewey .*. .

... 3.25 ... 3.25

... 4.25 ... 4.09
... 8.9)

sold off easily, under the lead of Union 
Pacific and Steel, closing not far from 
bottom. One reason for this selling 
was doubtless the bad Impression made 
by the local traction situation. Whe­
ther any settlement of the subway 
problem will be reached at to-morrow’s 
meeting Is pure conjecture, but in any 
event a great deal of uncertainty at­
taches to it, and while this should soon 
wear off as a market factor, Its Influ­
ence in to-days market has been un­
questioned. We think good stocks 
should be bought on all drives— parti­
cularly the Grangers and S. R group.

Chas. Head & Co. to R. R. Bongard : 
London sent a reversal form of quo­
tations this morning, everything be­
ing down from 1-4 to 3-4 point. Mayor 
Gaynor’s outbreak In the morning pa­
pers, attacking the Interboro Company, 
caused these securities to break se­
verely, Ih e preferred opening 3 1-4. 
the common 2 1-8 and the bonds 3 
points down. Later It developed that 

,/the mayor declared (he vote of -the 
commissioners of no effect and refused 
to allow the B. R. T. to take over the 
whole contract. For backing and fill­
ing. blowing hot and blowing cold, the 
mayor of our city has most other poli­
ticians tied to the post. The weather 
reports were still more favorable and 
showers were reported In the spring

Cotton Gossip,
Erickson Perkins &. Co. had the fol- 

’owlug :
The sudden reversal of sentiment, fol­

lowing the breaking of the drought in the 
soulhwest led to further heavy liquida­
tion to-day and sentiment courtInued to 
swing to the bear side with crop esti­
mates of 15,000,00) bales encouraging sales. 
This left the market 
trade buying and covering of shorts "for 
support. Considering the rampant bear­
ish feeling, the market acted as well as 
could be expected. Crop prospecte at 
present favor a bumper crop, but the sea­
son is still early and much can happen 
before the weight of the rnmetnem
strikes the market. We think that bear­
ish prospects are ’'ring over-discounted 
and are inclined to look for a sharp 
rally.

>40).9.25

tl f
75

I
-Banks. 37% 38 350i 206%Commerce ... 

D4%»>nlon .... 
Hamilton e... 
Imperial 
Merchants . 
Metropolitan 
Molsons .... 
Montreal ... 
Nova Scotia 
Ottawa .i... 
Standard "... 
Toron to .... 
Traders’ .... 
Union ...........

30)
228*922X 600 ed General Manager.

\

•280 —Industrials.—
Amal. Cop ... 68% 69% 68% 69% 5,600
Am. Bt Sugar 54 54 63% 53% 1,000
Am. Car &

Foundry ... 57% 57%- 57% 57% 0»
Am. Oot. Oil. 57% 57% 57% 57% 1,700
Am. Ice Sec. 23% 23% 23% 23% 20
Am. Loco .... 42% . .
Am. Smelt .. 80% 80*» 73% 7% 11,200

. 119 ............................
I 137% 137*8 137% 137% 1,700

to, July 11th, 1911.< Torron

NOTICE is heretby given that a divi­
dend of one and three-quarters per cent. 
<1% p.c.) (bejng at the rate of 7 per cent, 
per annum)? has been declared on the 
capital stock of the Mexico Tramways 
Company for the quarter ending June 30, 
1911. payable on the first day*of August, 
1911. to shareholders of record at the , 
close of business on the 17th day of July, 
1911, and that the transfer books of the 
company will be closed from the 18th day 
of July, 1911, to the 31st day of July, xittl, 
both days inclusive.

Dividend cheques for shareholders will 
be payable at par at the Canadian Bank 
of Commerce. Toronto, Canada, NejMf 
York City. N.Y., Mexico City, Mexlcf^ 
London. England, and Its branches.

The holders of bearer share warrants* 
on detaching from their share warrant® 
coupon No. 5 and lodging such coupon or g 
coupons at the Canadian Bank of Com­
merce, Toronto, Montreal, New York 
City, or London, England, on or after 
the first day of August. 1911. will receive 
in exchange fpr each coupon the sum of 
one dollar add seventy-five cents ($1.761, 
representing the amount of the dividend.

By order of the board.
W. E. DAVIDSON,

Secretary.

-* 198 ias
dependent upoorJ97 197

JVb -•Jo■ 2562661 "»i
273

for pronounced- benefit. Some further i 
concern was Shown regarding the out- 

, look in the northwest, where prospects' 
are discouraging. Western advices 
stated that the effect; of crop uncer­
tainties was being felt keenly In busi­
ness circles, one result being cancel­
lation of orders with jobbers. Banks 
in the west ha\ e begun to huiband 
their resources.

20» 100Il ù Î 36
..... 3141 a 3

i45
aa Am. Sug 

Am. T.
Anaconda I.... 39%............................
Beth. Steel ..33 .............................

do. pref l... 62% 63% 62 62
Cent. Leather 3n .............................

do. pref .... 10) .............................
Co!q. Fuel &

Trim ............... 35% 35% 35% 35% 20)
Corn ITod ... 14%............................
Distil. Sec ... 36% 36% 36 30
Gen. Klee .... 163 
Inter. Harv .. lit
Inter. Paper . 11%............................
Inter. Pump.. 43 42% 41% 42*4 3TO
Lariede Gas . 1«7% W7% 1«7U. 107% ...........
Nat. Biscuit.. 136 ............................
North. Am .. 71 74% 74 74% 300
Pac. Mall .... 28% 29% 25»» 29-% 1.100
People’s Gas 

C. & C...

10)55TV4?S He
iy 100 300WALL-STREET POINTERS. —Loan, Trust, Ete.- 

... 162 ... 

./*... 167
Canada. Landed .
Can. Pc-rrn .............
Central Canada ...
Colonial Invest ...
Hamilton Prov. ...
Huron & Erie ....

do. 20 p.c. paid..
Landed Banking .
London & Can.......
National Trust ...
Ontario Loan ........

do. 30 p.c. pitfd....
Real Estate ....................... 9#% ... 99%
Tor. Gen. 'Trusts.... 180 178
Toronto Mortgage .
Toronto Savings ....
Union Trust ...............

Americans in London irregular.

Bank of England rate unchanged.

Mavor of Chicago signs 70 cent gas
bill.

100
1D5 l»o 200 Liverpool Cotton Exchange*.

Cotton—Spot, in fair demand; prices. 13 
poufs lower; American middling, fair, 
8.Old ; good middling, 7.67d ; middling. 

W0 <-4»< : low mtddti g. 7.25rl ; good ordinary, 
500 6.99d : ordinary, 7id. The sales of the 

day were 8.")). bales, of which 500 were 
for speculation and export, and IncludWl 
■ , ouieriean. Receipts were 13,100 bales,
including 12,800 American. Futures open­
ed quiet and steady and closed steady.

76 75% 75titO
... 131... 131

204 on
190it 1W - 200JUNE BANK STATEMENT.I'ft !" 

• < > "
135 135

.1. W. Gates shows much Improve­
ment since week ago.

113 113it
OTTAWA. July The June bank 

Statement issued te-day. giving the con- 
rittlo’iF of < "anr iian «•îiarter'ç'il l.nnkF as 
cr:r lun^ ::0. -r-h.-.%*,•?• - wMe ‘ehar.-ge-#
HiiJrin.fr jfho. !'p:jr. 'iri. nv Ji.ir. t-cen a ron- 

^ 1 ractio:V in ti e total1 .»i" enn jf-oans, while 
S y^Aera f < ?;ps r;si on »ig '■■'fi h R s result-

ui Sion of
merci a l ion ns, a? compahed with a year 
atro Thjsl !» a'so shown In the incrcose«$ 
note circulation, which is oar'.y about 3V"1,- 
(m.CAO below the totfl authorized.

Our brinks shor a surplus of assets» 
oafi liabilities, which ; mounts to <2fO.- 
2**6,i‘v2. year ago U i turplus was $7S0,-
W841.

Follow inv i^ .1 i’f ’rparls.'ii of th.e chief 
Items* of thc statement now an»h a yerxr 
Ita-o:

197Mj... 197^
... 161 , 1-1

V lit 114
■' ! 1 y#» u. S. Steel to issue 9,753.090 Illinois 

Steel dc!bentui c bonds.
100178

140#1
Opportunity for Those Going West.

On July 25 and August 8. titrou'g-h 
R. ~ - ~ cars will
leave Tcronlo 11.00 p.m. for WHtonip.v- 
and VK.in.ts on Grand Trunk Pacific 

W Railway between Winnipeg and Ed­
monton. Car will run via Grand Trunk 
Railway System to Cidcago. 
connecting lines in connection 

100 "-Hcimeseekcrs’ ” excursions. The r«t#-s 
lo Western Canada are very low, Wln- 

:^<l nine g and return. $93.00; Edmonton 
and return $41.00, tickets good for 60 

Proportionate rales to other 
P- nt» in .Manilolw., Saskatch-wan and 
Alberta. Tourist eir will ,be fullv 
equipped with bed Png, etc., and por­
ter in charge. Berths may b? secuircd 
at a low late. Full particulars and 
tickets from any Grand Trunk 
or a'hires'? A. K. Duff, district 
scn%c r

Bank of France 5 report 
shows: Gold Inland, unchanged ; sil­
ver, decreass

^ i * » x
Foreign visible supply of copper for

f-,rst two weeks in July, shows decrease ; wheat states. .Cotton, which has been
! declining severely for the past few 
days, slumped still further to-day. 

Largely increased bookings reported t],e January option selling below 12 
by steel companies, U. S. steel plants cents Tll|g l6 (jup to the excellent crop 

, - operating 70 per cent, of capacity. pects and the liquidation of an ex-
Reserves .......... *a6..»HL13S $?,.?7n rv'.i * * . , tensive bull account. Closing prices
Note 'circulatin'.'’ ss"6is'v)3 19.781:631 General rains over norther 8 were slightly off from best, but as a 
Depot its payable central Missouri and * <_*lra whole the. market gave a good ae-

rt,, demand ’«..F4,85l 3*,417ri29 y esterday, helped corn and crop. »cn ; count of ,te8lf- „nd we anticipate fur-
* 'notice' ".«1,^ - 5U«a.«4l V.; . . . ther activity. Would prefer, however
Deposits outride i (ilttens" bill freeing race track di- to buy stocks on recessions and would

» „Of C anada ... 17.721.948 85,017.132 ' rector» of personal' liability for track | accept moderato profits for the time
ytp, "yu;p.bfins-

* ‘ '«! ami i short
loins in Canada 

<>|’l and 
lo«ns elsewhere.

Current loan® in 
< "anado

■ 175180P‘S. 7:'.!.4« !:i com- Weekly . 106*1 ...
Pitts. Coal,.. 20-% ...
Press. S. Car. 30% ...
Pull. Pal. Car 161% ...
Republic Iron

A- Steel ....... 30% ...
do. pref .... 93!» 94

8:o«s. Sheff.
Steel & Iron t"0

tTenn. Cop ... 41% 41% 41% 11», .........
"U. S. Rubber. 12 ...

do. pref .... 76*. ...
Utah Cop .... 49% 50 • 4ff% f/1
Virginia Car

Chetn................ 58 58 57-1» 58 1,500
West. ITt. Tel 81% R1U 31 81*4 800 ;
U.s. Steel ... 79», «ft 70% 7:u„ 31.2W

do. pref .... 11R>- 148% 118% U8% -J.iXTI 
Sales to now, 166,0» Total sales, 253,. 

700 shares.

260
* !* Bonds,— tourist Pullman sleciplng25.000 francs. 61Black Lake ...........

Can. Northern K> 
Steel ...........

it' ■w
r

•;A
95Dom

Electric Develop
Laurentide ............
Mexican Electric
Mes. L. & P........
Porto PJco ..........
prov. of Untarlo.
Quebec L., H. & P.84
Bio Janeiro ..........
Sao Paulo ............................
Steel Co. of Canada..........

Toronto, July 3, 19U. 55687% ...
108 93% M 4,009cf 4,771,200 pounds^S' 87% ... START STREET WIDENINGS AT 

ONCE.
then co 

with
91 ioo

.7;. ... 94).... 101% 101
S')

A 101
According to the city eolicAtor, 

widening oporatlAns may ba at once 
rtarted <n th.e streets vhere-vn the 
civic car lines arc lo )>e constructed. 
This removes ill doubt os- t > whether 
or not I he city was legally bound to 
wait until terms fir the payment <»f 
the land were arranged before con­
verting it to its own use. The deci­
sion will save a great deal of time ar.d 
maitcrlaly hasten the work In pre­
paring for the laying of the civic oar 
■tracks.

X100 90») 9.1%
... 1"I»» ... 101%A 1UJ ft!'-J days.

—Morning Sales—
Rio.
200 41

25 «I 
275 fi 

25 ■’»
50 fv 

"AO 0.
40) @
50 to 
80 to 

180 to

Maple L. 
25 ft 68 

26 to 62% 
25 to 62*i 
20 to 6 2 

» to 1"1%“ 
75 to 101» 

35 ® 101*4*

Du!.-Sup. 
60 to 81% 
21 to 84!» 

102 to % 
160 to 85% 
20 to 85% 
60 to 55% 
25 to 85%

. /MONTREAL STOCK MARKEt agent
ipas-! Wall paper trust officials indi'tel by 

federal grand jury in Cleveland,
97,VS.too 130,1®,902 cused of restraining trade.

- , , . •••• ‘R7.S69..M6 ' 649.r46.920
rqtat assets .........  1.302.1SL8SS 1,23).825,305 1

3RITISH CONSOLS. Op. High. Low. Cl. 
Bell Tel., xd.. 145 146 115 116
C.C. * !'. Co.

preferred 104
C. Crin. com.. 22*4 

do. pref .
C. P. R............. 244% ...
On. Res..xd. 34 2 342
Del. United.. 73% 74 
Ikmi. Coal pf

Ex -di v............. 112% ...
„ ^ Dom. Can ....
Ü t, g*i11>””' '• «• >'•

Sales.11: 61,507.268 01.598.958 ! 8gent. Toronto. Ont.k 65ac-short Jub 19.
Consols, for money .... 78», 
Console, for account .... 78*1

July 20. 
78% 
78*2

Pac. Burt 
6 to 45*51 
2 to 92%*

Nipissing. 
H» to 9*0 
2D) & 890

fn7.hV,^ê,n? WorId '» delivered he- 
fore hreokfnet to any nddree* In Tor­
onto or suburbs for trrentylve cents 
per month. Phone M. 5308.

. 6 *
Senator Smoot lntroiiuces new wool­

en bill designed a* a substitute for La- 
follette bill and Democratic v ool bill. 

, » * *

Curb Still on Lawn Sprinkling.
The local board of' health meet 1n 

special session tc-day to deal further 
"■’itb flit- water situation. It is likely 
th«-t i'he regulation restricting lawn 
sprinkling to three doa week will 
be Trimforoed f '

Waterworks

51
84 28

\Con. Gas. 
22 to 164Trgctlons in London.

traction Issues w ere
/» Burt.

10 ft 118 
10 to 120*

Twin City.
5 to no

100 @ 109%
4-

72\ 71
*0TIED FOR KOLAPOR|. The southern 

quoted ar follows in the London market 
t-Toronto, equivalenti:

Hydro Commissioners* Tour.
The Toronto hydro-electric commis­

sioners, :v-comper led by the mayor, 
made a tour of inspection of the civic

Tlvey

258)V.'ommerce.
ô & yn tInAttorney-General )A ltkersham 

speech at Duluth urges appointment cf , 
p, vernment commission to regulate In­
dustrial organizations.

The fiscal year of Westinghouse Air j Mexican- Tram
ends July 31, estimated that Mexican lower 

earnings, after allowing for depre- j 
ill be somewhat In excess of ,

■ : _ ®^LEY. Eng.. July 26.- -1C. A. P. - 
Cable.)—t anada and the .mother coun­
try team tied 1 or the Nolapore -Cup 
with an aggregate of 759. but the home 
team won. on account of haring *e- 
cyred the Mgge-t score at the longest 
' . ngt'. i anada’s Ltst shot was a if outer 

freeborn. The home term had to 
111881 t*'8 oulls to tie and gut them. 
fo»owoda 8 tcoril,s al 6U6 yards was . s

- F. Morris 36, Bihl.y ??. W. Morris 
Russell 33, Trainor 

M nr timer 2S. r; , ;

July 19.
Bid. Ask. Bid. Ask. 

.. 179% 171^*4 179% 179% 
. 113H m 11?% tim 

.. 11«% 119% 1)5?% 1 

.. 82% .>5’8 86'$,

MONEY MARKETS.

July 20. :‘î2DominioruToronto.
I (a 214 

12 (& 213
no. • another week or so. 

n-glneer Fello^*es- re­
ports that therm are now upwa*rds of < 
thirty-five million gallons of water In 
the reservoir, the le-vc-l having rlse-.v 
to c-gnteen feet. Thc normal content 
of the reservoir is forty million gal- 
kris- the level then being at twenty 
feet.

Standard.
Ô ({, 222

, «'»• Sao Pauln ........
Rio <1< Jo retro j-- stations yesterday * afternoon.

] y i j also visited the new western 
1m I which the city is seeking permis$i‘.n 
•vi ; from Ottawa to string wire^$ for the 

jr> hydro to the island.

preferred .. 1*5 105 i-% ]<>l
Dom. Stl. Cv. 5*4 t*y* 56%
Doim Tex., pf. 99 .............................
DdUrfcu perler. 85 ... .............

Qua P*m.I x I Ha1, Ry 348 ............................S16 a îso i U,<- Woods... 117% 148';. 117% 117%
1 3 Lauren., com: 225%............................

Mex. 1.

I acrossElec. Dev. 
$1000 to. 86% a

Can. fr’teri 
15 to 9*1*

Mackay.
16 to 74*2*Brake Co. 

net <
elation, w
$3.00*1.000. - I Bank of England discount rate. 3 per

^ « I cent, open market discount rale In Lon-
Mavor Gaynor denounces both inter- for short bills. 2*» per' cent. New

and B 17 T. subway proposition*. York rail money, highest 2% per cent., 
construction 01 tri-borougli inweet 2'i per cent., ruling rale 2% per

■eht. tall money at Toronto. 5!» to 6 
per cent.

Traders. 
3 to' 145

R. n-nd O. 
19*.' to 121% 1C To Confer With Water Experts

The tone pci ->f control is to hold a 
conference with the -hoard of water 
experts this morning. The chief busi­
ness of the meeting will be a consid­
eration of t ie tendsrs received for the 
laying of thc l ew Intake.

-f>.Col. Loan. 
21* S' 75

Bel! Tel. 
2 8 148

Dom. Steel. 
36 to 36% j Ev-div............. 8.5% 86

1 Mont. Power. 170% 170% 170 
Mont. Cot ... 157% 158 
Mori. Street.

Bx-div ........ 220 232'- 27) 232'.
X. S. Steel

! KxhIIv............. 98
Ogilvie com .. 131 
Ottawa L.-P.. 14s
Que. Rv ......... 61
Triche. ,*c Out. 121'; 121% 120% l_l 

Mackay. ; r,io. Jan. I'm.
6 to 68

85% 86
17'

157*9 156

275
Good News for Mariners.

Tne property commissioner reports 
Ltat the civic lifeboat ordered by the 
hoard of control has been placed at the 
Vlandeiboye cut on tiiSN^la-nd.

boro 
favoring

EC*2°. Clifford 33. 
"Til 25. Tidal - 243.

Mrx. L.-P. 
75 to 86

Grn. Elec, 
5 to IV

745

-95—Afternoon Sales.— 
Rio.

235 to 116 
1EO to 116*1 
285 to ll«‘s 
150 ® 116%

98 «% 97%FOREIGN EXCHANGE. Maple !..
75 to 63 
S to 101*

Burt.
25 to> 117% 
3’ to 117%

2 to 119*J* 
25 to 119»,*

55"
■Tv';’5NATIONAL TRUST CO. I G'.azebrook Sz Cronyn, Janes Building 

(Tel- Main 7517u to-day report exchange 
i rates as follows :

— Between Banks. -
Buyers. Sellers. Counter. ! r,

N. Y. funds.... 1-64 dis. 3-64 d s. *, to % " "
Mont, funds ... par. l**c pm. *»to% i
Pier.. 60 days..8% 8 29-32 9 V 9*i

. Ster.. demand..9 5-16 9 11-32 9 9-16 9 11-16
"Cable trans... .9% 9 13-33 9 11-16 9 13-16

—Rates in New York.— •

i l r,
. iiThe Toronto General TrustsEx-die.

Steel Co. Can. 28 ...
1.366114*« 116% 114% U«*s

Pac. Burt. 
5 to 92*25 to 121 Porto Rico i Shawinlgiin

■S-to 04 i Ex.-dlv....... 117% 117*i 117 117
----------------Tor. Rail .... 163 162 162% K2%

Tor. Mort. ! Tw in City ... tl<"4 110*, 110 lié
: win. Rail .... 212 .............................

Banks ;
Dominion Commerce ... 208 
11. $ 226% Hothi-lag.:.... 170

----------------Met chant s’
Nipissing. Montreal ..
215 <t 820

LIMITED 1<7
717•J. w. FLAVELLE,i. W-.

V ff S5*r*

Sao Paulo. 
75 to 179% 
25 to 18)

W. T. WHITE, CORPORATION70 ■President ■tGeneral Manstfer 3 to 131 ii!75
»

f I
Actual. Posted. PKCSIDCNT i

HON. FEATHENSTON OSLER. KC 
v _ A JU,Tle* or T**« =eu*T or appbal or ont**io
Vicc-Prcsiocnts: W. H. BEATTY „ON. J. J FOY, K.C.. M.P.P. 

D macro*» :
I?"%F,0**tr.-, K.C..LL D 
Si* Æmilids Iivino. t.c 
Hon Robert J*r#*AY 
J W. Lanonci*
Thomas Lono 
W. D. Matthews 
Hon. Petee McLaxsh 
J- Blue* Macdonald

A....TANT MAMA«*rAATjNaMTmÉJ- W- LANeMUm

Du:.-Sup. 
60 @ Kf:,

Winnipeg. 
S3 $ 242

3Stcr'.ins. 60 days’ sight.. 484.15 
Sterling, demand ................. 486.15Executor, Trustee, Administrator 

of Estates
tut487 IDS 200 L93% jOj -

. ~i\\i ...

. 238 ..............................
• -14%............................
. 148 ............................

Tor. Rails. 
100 ti 162-<

Twin (iity. 
» ft 109^

IBank of England Statement
LONDON. July 2»X-The wd>kly Baiik 

of England statement shows (the follow­
ing changes: *

Quebec ..
------- -------- j Ro>-a! ....
K"e«S. Dev. ! Toronto . 

S*7%z Uiik-n .... 
-------Bund*w~

I John L. Blaiki*
W. R. Bzocs.
Hamilton Casskls K. C 
Si* William Mgatiiixk 

Clark, K.C. ;
Hon. W C. Eowabds
A°C JHa^°,BSON’ K C

•s
r f13■ s« d.' H. McMillan, 

K C M C,
Samuel Nordheimeb 
E B. Gsle*. IIP.
I G. SbcTT. K.C.
Si* Edmund Wales* 
D. R. Wilkie 
Frederick Wvld

i ii Can. Steel 
5 90-

4
$300 6 II Thie wk. *.vk. 

.t29.333.«0

. 9.33i.nra 9.rs,oon 

. 46,9^1.000 47.ÎWOO

CAPITAL AND RESERVE iS 2,500,000 •Preferred. sBondrCirculation ....
Public deposits 
Private deposits 
Government securities 14.967.tfKi 14.7*% (Ou

........ 29.242,000 SO.382.tO*

.......  30.031,600 29,821,000
73.38 52.U

........ 10,708,«0 40,4ri'«

CuaT C. Rub. 99 ?) 9i% 98%
/Cm. Cot .... 101 .............................
1*. of Woods: ri*o..................................
Quel>cc Ry .. S2**S3%—82___82
Rio de Jan. .. 98%
Textile Ser.C. 97% ...

do. D. f5 "...
W*n. .Lice .. . 105 ...

6.005
1 MO
3. . '
2.3V,
3.7. )

Local Bank Clearings.
.$35,329.92)
. 39.103321/ 
. 30.411.480 
. 27,891.153

OFFICES : -
Toronto Montreal Winnipeg Edmonton Saskatoon Regina Other securities

Reserve ...............
Prvp’n rescr . c to lift.. 
Bullion .......................

This week ..........
T -ast week ..........
l.ari year ..........
Two years ago. .

*
it* 2*0 SECRETARY: WM. O. WATSON I1.<

Ii.rc-o
f

z
f) -V

r*?

\_____ [y. , 4

J. P. BICKELL&CO.
Members Chicago Board of 

Trade. Winnipeg Grain 
Exchange.
GRAIN

Correspondents et
FINLEY BARBELL & COL

Members All Loading Exchangee 
Manufacturers Life Building 

Kina and Yonde Streets =i-u

*7i

INVESTORS
Information supplied en reqnwt
ascsxr ISSUES or CANADIAH SECUBITIE6
BAILLIB, WOOD L* CROFT
SS Bay Street - - Toronto. Ont

The Stock Markets ^ 1
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