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City of Edmonton
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4 1-2% Debentures

PRICE RATE TO YIELD
440 per cent. to 44 per cent.
(According to maturity.)
Particulars mailed on request

Wood, Gundy & Co:

London, England
Toronto, Canada
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Unfavorable Factors
- In London Market

Labér Troubles and Politics Depress-
ing Influences in Finan-
cial Britain,

o

LONDON, July 20.~—Money was !n
g-od demand and discount rates were
firm to-day.

The stock market was depressedl.
and all sections closed lower. Unfav-
orable political news and labor troubles
brought out local and centinued sell-
ing, and consols dropped a quarter o
a point, while all railway shares lost
from a half to a full point. The mar-
kets were steadier lat~ in the sees!lon,
and prices closed a f ‘on above the
lcwest on better news »m. Paris.

American securities opened steady
and about wunchanged. Prices were
supported at the start but later realiz-
ing checked the advance, and most of
the list fell below parity. New York
support hardened values in' the late
trading, and the market closed steady.

* WALL-STREET TRADING.

NEW) T"ORK, July 20.—Unexpected
development in the New York traction
» &itiuation threw the stock market into
confusion to-day.. Securities of the In-
terborough-Metropolitan Company de-
clined .abruptly at the opening, and

puiled down the remainder of the list |

with, them. Later in the session the
disturbing influence of the traction
tangle grew less pronounced. and the
¥eneral market recovergd, in many
irstances making smail net gains. An-
other setback occurred shortly hefore
the close, virtually the entire list of
standard issues receding. The net re-
suit of these agitated movements was

ight, except in the case of a few
¢. Aside from the traction secu-

Cainadian Pacific. with a loss
0° two poinits, was prominent.

The HIIl shares showed exceptional
strength. Buyving-ef these stocks was
influenced by reports from Washing-
ton. <. P. R.'s weakness was ascribed
to over-extension of the bull. move-
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FLOOR TRADERS

tics to that of the previous
clines, owing to tiie snatching
proves its substance.

of a decline to-morrow. ‘Bon
and this is a good sign.

RESPONSIBLE FOR DECLINES.

World Office -
Thursday Evening, July 20.
To-day’s Toronto stock market had similar characteris-

started. Floor -traders were responsible forgmost of the de-
is in good shape to pay profits, and it is this witich convincingly
Another speculative issue made its

debut to-day, and the rise from yesterday will probably allow

Bank shares arc not attracting the
interest given to other securities.

days since the bullish trend

of quick profit4 But the market

ds are in much better demand,
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Market Affected by Subway
And Prices Move Up and Down

Deal

Seatimeat on Wall Street Ruled
Below Best—Teoronto Market

World Office,
Thursday Evening, July 20.
Activity was much more pronounced
on the Toronto stock exchange to-day,
but with by far the larger amount of
trading in Rio.

Yesterday’s dip of two points in this
stock brought in a plentiful supply of
buyers, and withjLiondon agadrfanien-
quirer for shares,the loss was recovered
and the price established a new re-
cord at 116% to-day.

It i now generally belleved that the
dividend rate will be raised from 5 per
cent. to 7 per cent. at the next quarter-
ly declaration, and a vigorous farther
rise is predicted on that account.

Dulyth Superior had some activity
and a further rise to-day of 13 points.
Profit-taking is beginning' to com-
mence in this stock, and to-morrow
. ghould test the abllity of the buyving
rower to maintain the advance.

Twin City acted heavy and declined
a good sized fraction on the selling of
ia small amount of stock Most of the
| selling was sald to be far‘the purpose
of transferrving-the funds into Rlie.

Maple Leaf showed a much better
undertone after the morning liquida-
tion. The common was bid up to 634
from 62, and only 75 shares were &e-
curable at that figure. This company's
earnings are expected to be very large-
Iy increased with the starting of the
Port Colborne mill.

Toronto Rails showed almost no re-
siliency and the quotations are still in-
fiuenced by those who have large pro-
fits to their credit and are steadily
taking them.

In the investment department en-
quiries  ran principally to bonds.
Mexican Light and Power are wanted
for London, but bids of 92 are not at-

ment in London and Berlin, the stock
having heen pusﬁéd forward rapldly |
in the last few dayvs.

The day’'s news concerning crops was l
better. The recognized authorities
stated ‘that .conditions of the past’
week in the' central region have made
for pronounced- benefit: Some further |
concern was gshown regarding the out-
look in the northwest, where prospects
are discouraging. Western advices
stated that the effect; of crop uncer-
tainties was being felt keenly in busi-
ness circles. one result being cancel:-
lation of orders with jobbers. Banks
in the west have begun to husband
their resources. .

JUNE BANK STATEMENT. ,

OTTAWA, July 20.--The
issved - to-day.,
P Canadian
0. Showe

June bank
giving the con-
hartered Lank& as
wide ‘changed

4 con-
while
sulte

of LA COil=
mercial ioans, a® compared with a veanr
ago This i« also shown in the increased
note circutation, wileh ig oniy abdut £19,-
(40,0 helow the totsl authorized.

Our -banks .shown a4 surplug of assets
over liabilities. which o its to 2200,-
236,652. A year ago tdig furplus was $150,-
700,841,

Followlne is a o«
ftems f the staten

ame
vear. Ehere ha
1 the tot:d® of

b

ransion og

reperal o
imt-dxronusion

nparisan of the chiaf
of ent now amP a vear
June, une, 1010,
$R6,313.13 $79,270,321

iR e’

22,417,529

M. 122,084 | L ‘
| Gittens' Lill freeing rate track di-|

out
Canada

8,017:152
lighilit{es

1,040,324, 484

e 27,588,523

(short

in. Canada

angd shart
elsewhcre,
lnans

: and
loans

(> W
o

Currént
Canada

Total a \:.—lpg A

g 190,172,902
1m

A49.T45
1,23%
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TIED FOR KOLAPORE,

~BL";\;LI;JY. Eng., July 20 ¢ & p.
Cablé.)—Canada and the mothér eoun-
rrr‘ team tied, for the Kolapore .Cun
“' th an aggregate of 739, but the home
team won.. ol ad¢count. of having se-
cured the biggest score at the longest
renge. Canada's last shot was off outer
4 ‘I reeborn. -The hone aem
'mh’lk» bve bulls to tie and got them.

‘»J'I‘ ada’s sCoring at 600 vards wus .=
folion S,

F. Morris

Russq N

29, Clisfond. 33,

Mortimer

61,508,058 1

had to |

tractive to holders. Bank shares are
scarcely holding their own, the public
gelling being immediately in cxcess of
that class of buying.

Mining shares were not buoyant to-
day; but any heaviness was almcst ex-
clusively confined to the Cobalts, with
Nipiesing prominent in that reL}pe-:'t.

Speculation in the listed issues is er-
ratic and subject to qulck changes, but
the impression is that the market in
general is working to a higher level.

WALL-STREET POINTERS,

Americans in TL.ondon irregu-ur.
L *

%

Bank of England rate unchanged.
® % * .
Mayor of Chicago -signs 70 cent gas
bi'l,
¥
J. W. Gates shows much jmprove-
ment €ince week ago. d
™

U. S. Steel to issue 9,733.000 Illinois
Steel debenture bonds.

- - ¥
Weekly Bank of France ¢ report
shows: Gold in“hand, unchanged; sil-
VET, decreasx. 25,000 f{rancs. '
g . -

+
Foreign visible supply of a}c‘rpper for

of 4,771,200 pounds.
: . *

Largely increased bookings repuried
! by steel companies, 1J. S. steel plants
operating 70 per cent. of capacity,
- * A -
GGeneral rains over northern  and
central Missouri and central tilinons
verterday, helped corn and crops gen-
c-rallg,

rectors of personal liability for track
, gambling, passes state genate.
S - & 5
W4ll paper trust officials indicted by
federal grand jury in (leveland, ac-
cused of restraining trade.
. %

fo'lette bil and Democratic wool biil

n

Attorney-General Wik kersham
gcvernment commission to regulare In-
dustrial organizations.

. s =

The fiscal vear of Westinghouse Air
iy i . N s

RBrake Co. ends July 31, estimated that
 net earnings, after allowing

$2,000,000.

g
r denouncze both Tnter
subway propositions,
of

Mayror Gayn«
boro and B. R. T. s
favoring construction

TIONAL

"J. W. FLAVELLE,
President

LIMITED

TRUST CO.

W. T. WHITE,

General Manasger

Executor, Trustee, Administrator
of Estates '

CAPITAL AND RESERVE -

OFFI
Toronto Montrea! Winnipeg

-+ - - 8 2,500,000

CES: -
Edmonton S8askatoon Regina

first two weeks in July, shows decrease;

.
Senator Smoot introduces new wool- |
' en bill designed as a substitute for La- j

speech at Duluth urges appointment cf |

for depre- |
ciation, will be somewhat in excess (-("’

tri-berough

by Outside Facters—Stocks Close
Active and Geserally Buoyaat.

route by city and its operation by city,
if necessary.
* & = H
Joseph =ays: On moderate recessions
it will be well to buy Hill issues, and
Scuthern Facific. One week from
Tuesday next Baltimore & Ohio will be
ex-dividend 3 per cent.. Buy now.

L B

Bullish operations should continue in
the stock market. We would buy good
stocks on all little reactions. Traction
stccks may show some irregularity on
the latest developments. We think
Southern Pacific and Norfolk & West-
ern should be bought. The buying of
Atchison is reported very good. Can-
adian Pacific may do better. Unilon
Tacific should be bought on reactions.
The low-priced rails are all good pur-
chases.—Financial Bulletin.

UNDER MUNIéIPAL -OWNERSHIP,

CALGARY, Alta., July 20.—Calgary’s
municipally owned street railway pro-
miigies to show a profit of $100,000 this
vear. The revenue for the»r first six
n.onths of 1911 amounted to $149,437.
After deducting expenses a net profit
of $49,705 was left.

ON WALL STREET.

Erickson Perkink & Co. had the fol-
lowing: The stock market showed a
good deal of irregularity to-day, be-
ing more or less unsettled by the sharp
decline in the Interboro-Metropolitan
group. In the last hour leading stocks

sold off easily, under the lead of Union
Pacific and Steel, closing not far from
bottom. One reason for this selling
was doubtless the bad impression made
by the local traction/situation. Whe-
ther any settlement of the subway
problem will be reached at to-morrow’s
meeting is pure conjecture, but in any
event a great deal of uncertainty at-
taches to it, and while this should soon
wear off as a market factor, its influ-
erice in to-days market has heen un-
questioned. We think good stocks
shculd be bought on all drives—parti-
cularly the Grangers and 8. R. group.

(Chag. Head & Co. to R: R. Bongard:
Loondon sent a reversal form of quo-
tations this morning, everything be-
ing down from 1-4 to 3-4 point. Mayor
Gaynor’'s outbreak in tlie morning pa-
pers, attacking the Interboro Company,
caused these securities to break se-
verely, th e preferred opening 3 1-4.
the common 2 1-8 and the bonds 2
points down. Later it developed that
the mayor declared the vote of -the
commissioners of no c¢ffect and refused
to allow the B. R. T. to take over the
whole contract. For backing and fill-
ing, blowing hot and blowing cold, the
mayor of our city has most other poli-
ticians tied to the post. The weather
reports were still more favorable and
showers were reported in. the spring
wheat states. .Cotton, which has been
| declining severely for the past few
' days, slumped still further to-day, |
the January option selling bhelow 12/
cents. This is due to the excellent crop !
pects and the liguidation of an ex-
tensive bull account.’ Cloging prices

I MPERTAL BANK OF CANADK

\ HEAD OFFICE, TORONTO.
L

g:.:::ll sAIlthomel « + « +'+ - $10,000,000.00
P ubscribed .

OCapital Paid-up .. &‘.198,000.00
Reserve Fund 5,792,000.00

DRAF'TS, MONEY ORDERS AND
LETTERS OF CREDIT ISSUED
Available in any part of the Worild.
Special Attention Given to Collections,
« SAVINGS DEPARTMENT.

Interest allowed on deposits at all
Branches of the Bank throughout the
Dominion of Canada. 85

asssssesene

// DIVIDENDS DECLARED.

Regular dividend on Pullman $2 per
stare.

Amalgamated declared regular quar-
terly dividend of 50 cents per share,
-payable Aug. 28.

Natlonal Lead declared regular quar-
terly dividend of 1 3-4 per cent. on its
preferred and 3-4 of 1 per cent. on itz
common stock.

Railroad Earnings.
Increase,
Duluth-Superior, 2nd week July...
do. year to date . o
So00, 2nd week July .
Chesapeake & Ohio, July

20,514
12,000
42,000

TORONTO STOCKS.

July 19, July 2.
Ask. Bid. Ask. 8.
e ...
0 9
4 148
117%
1192,

Am. Asbestos. com..
Black l.ake com..... G o4
Bell Telephone .... s 4
Burt . N. com ..... «..
do. preferted ...... ... 1@
Can. Cement com.... 24 ... b |
Can. Gen. Elec .:.... 112% 112 ’
GCan. Mach. pref..... 98 ...
P Roosine 24615 2.
City Dairy com .
do. preferred .
Consumers’ Gas
Detroit United ....
Dom. Canners 8
do. preferred ...... 10%
D. 1. & Steel com,
do. preferred ..,... 1%
Dom. Steel Corp...... §T% ...
Duluth - Superior .. 8 #'5
Illinois preferred .... ... .
Inter: Coal & Coke.. 66% 638
Laurentide com. . 224
Mackay com ... :
do. preferred Y ...
Maple Leaf com .... (5]
do. preferred ..... o I 10114 100%,
Mexican L. & P...... ... 86
Montreal Power .... ;.. 1
Niagara Nav, ....oee oo sy 18O
Northern Nav. . ode :
N, S. Steel com i e o
Pac. Burt com 3
do. preferred 93
Penmans common
do. preferred 84
Porto Rico . ()
BB O NBY v ves
Rio Jan. Tram ...... 1148 1161
Rogers, common -
dos preferred .......1
Russe!l M.C. com ... ... s
do. preferred ...... 10414 10414
Sawyer-Massey 3l ...
do. preferred ...... ..
8t. L. & C. Nav
Sao Paulo Tram ....
8. Wheat com
Steel of Can. com .... ...
do. preferred ...... .
Tor. KElec. Light
Totcnto Reilway
Twin City com .
Winnipeg Ry

111

245
i1,
s

193
3

ersssras

“Tiyl
63%,

121
141

Crown Reéémve ....
La Ross @

Nipissing Mines .
Trethewey .4&.

—Banks.—
COMRMBICE .ove cevece ors &
DOwunion ......
Hamilton ... ...
Imperial ..«.
Merchants’
Metropolitan
Molsons
Montreal
Nova Scotia
Ottawa
Standard -
Toronto
Traders' .

e weee

Trust,
Canada Landed 162
Can. Perm F
Central Canada .
Colomial Invest .
Hamilton Prov.
Huron & Erie .
do. 20 p.c. paid.
l.anded Banking
London
Naticnal Trust
Ontario Loan .
do. 30 D& DG ..
Real Estate
Tor. Gen. Trusis....
Toronto Moftgage ...
Toronto Savings
Unfon Trust .......... 180

Black Lake .
Can. Northern Hy... ...
Dom. Steel

Electric Develop
1us
Mexican Electric

Mex. L. & P

Porto Rico e ke W s
Prov. of Ontario...... 10115 101 101'%
Quebec L., H. & P... 8 ... 84
Rio Janeiro

‘%
89
vl
.f‘A.‘.n,-. |

were slightly off from best, but as a
whole the market gave a good ac-
i count of itself, and we anticipate fur- |
| ther activity. Would prefer. iowes er, |
| to buy stocks on recessions and would |
profits for the time

| accept moderate

‘i being.

| BRITISH CONSOLS.
i J-"\xl) 19,
|
)
|

Consols, for money . TR3
Consols, for account .

Tracticns in London,
| 'The southeru traction issues wera
| quoted ag follows in the London market
i (Toronto, equivalent): |
July 19. July 20. |
1 Bid. Ask. Bid. Ask.
| Sae Paule veee TUOME 199%% 109% 1°9%
| Rio de Joreiro ...... 113% 114 1133 114l
{ Mexicam ‘I'ram . 118G 119,
Mexican FPower ..... ¥8g &3

MONEY MARKETS.

Ny

per |
Lon- |
New |

Bani: of England
I cent. Open
aon
York
l""'t‘t)
ent.
| per cent,

!
il i
FOREIGN EXCHANGE. ‘
- |
Cronyn, Janes Bullding |
to-day report exchange |
as follows : !
—Between Banks. - |
Buyers. Sellers. Counter.
. 1-64 dis, 3-f4dis. 15to0 Y
par. 10¢ pin, |
§ 29-32 9ty

scount rate, o
market discount rale !n
213 per cent
Fighest 2'5 cent., |
ruling rate 2% per

3 L.
Call money at Toronto, 55 to & !

&

~=17)

3
ol

. Main

N. Y. funds..
Mont. funds
Ster.. 60 days.. 2
, Ster..- demand 99:16

"ICable trans....%% 913-32 911-16 913-16 |
1 —Rates in New York.— L

€0 days’
dgemand

Sterling.
Sterling,

484.15 15

87

LONDON, July 2.-The wdekly
of Engiand statement shows jthe follon-
ing changes: ¢ !
. Last wk
Circulation .... £29,325,0( (225,00
Pubtlic deposits 18,00
Private deposits &
Government securities 14,967,600
Other securities
Reserve .

Prup'n reserve 1

0l

Bank of England State[‘vvenh

: 46 9

5212

lien 40,455,000

s 119%, |
1 e

{180

10184 *
1w

Sao Paulo

Steel Co. of Capada.. ...
—Morning Sales—

Dul.-Sup. F

50 @ 1 :

@

102 a

Mapie La
@ 114%% L@ 63
1144, 3
115
@ 115%
P 1153,

& The Stock Markets

N"I"-nn.

%)
1

NEW YORK STOCKS

Drickson Perkins & Co. report the fol-
lowing fluctuations on the New TYork
Stock Exchange :

Op. High. Low.
—Ralilroads.—

Atchison .. .. 113% 112% 113 113%
40, pref .... 10015 ...

Atlantic Coast
1ine v, ... 1R

Balt. & Ohio. 19
Brooklyn Rap.
_Transit : 84

Co PR ...

Ches. & Ohijo

Chicago G.W.
do. pref ...

Chic. M. &
St. Paul ... 1273°128%

Chicago & ;
Northwest,. 148 14815 '148

Denver & Rio -

Grande .. .. 78% ...

Erfe .... ..... 3% 8%
do. lst pref. 584 59
do. 2nd e 48 oo

Great North,

... 13585 13734

preferrecd

I1l. Central... 144 - ...
Inter . Met... 17Ty, 187%
6246 5414

do. pref

Cl. Bales.
5.400
100

109
1/800
19,600

4,600
400 |

i,{\jl " 4

22% ...

“e ...

1485

, 88%
6%%
.o

138%s

18%

0 | For Sale

+ lcader in the trading on the Montreal
| stock market ‘to-day, that issue alone
furnishing transactions of 4366 shares

TORONTO STOCK EXCHANGE

T

TORONTO STOCK EXCHANGE,

SN ——

16 King Street West

T T o
Heron @, CQ. Toronto Stock Exchange

Orders Executed on All U(ud!nl Exchanges

" SPECIALISTS Porcupine and Cobalt Stocks

Information and Quotations on Reqguest. Correspondence Solfizltaa.~

Members

-ed7 - = Taqronto

Vzaluable vacant !and. Highly suit-

able for businesg purjoses Far full
particulars apply to

A. M, Gampbell

12 Richmond Street East
Telephone Maim 3

Rio and “Street”

> ;
Up in Montreal
Strong Features of the Eastern
Market—General List Con-
tinues Irregular,

MONTREAL, July 20.—Rio was tlLe

to the day’s turnover. Under the active
demand it had a sharp advance, se!ll-
ing up to 116 1-2 ex-dividend, as com-
pared with 114 7-8 at the close yester-
day. The last sale was at 116, at which
it was offered at the close with 116 bid.
A feature of the market was a sharp
advance in Montreal Street, which
opened at 230 and sold up to 232 1-2, o
flve points above yesterday’s closge,

Kan. C. South. %% ...
Lehigh Val .. 1745 ...
Louisville &

Nasghville xd 18214 153
Men. Hlev ... 110 ...
M., St. Paul &

S.8. Marie .. 142

do. pref .... 1%
Missouri, Kan.

& Texas .... 26z 266
Miss. Pac .... 49%a 403,
N. Y. Cent ... 109 109
N.Y. Ont.

& Wast .... 4614
Nor. & West. 19 ...
Nor. Pacific.. 1323; 1337
Pennsyl e 15 154
Reading .. 10715 1681¢
Rock Island 3214 308
do. pref ....

&t L. & 8.F.
2nd pf
South. Pac ...
South. Ry ..
a0, pref ... L2
Tex. Pacific.. 2014
Toledo. St. L.

& West. pf.
Twin City
Un. Pacific
Un. Ry. In-
vestment (Co. 37g
do. pref .... (9
West. Mary .. & ...

—Judustrials.
Amal. Cop ... 687 691,
Am. Bt Sugar 51
Am. Car &

Foundry ... 37\%
Am. Cot. 0Oil. 57\
Am. lIce Sec. 23%
Am. Loco .... 4% ...
Am. Smeit .. 80
Am. Sug “ il
Am. T @I 137 i3
Anaconda |...,
Beth. Stee} .. &8 ...
do. pref |... 62'§
Cent. Leather

do, pref .... 19
Colg. Fuel & l
Iron ceees 3B a0 |
Cern Prod ... 14% . - i
Pistil. Bec ... 1 8614 ) |
Gen. Elec
Inter. Harv ..
Inter. Paper .
Inter. Pump.. 2% : ¢
l.aclede Cas . 10713 107 - !
Nat. Bsotite.. I ... . |
North. Am 7 300 |
Pac. Mall 3 1,100 |
People’s Gas, i
ol
Pitts.

46

4 483,
12415
234
™4
2:.\:

7%
ver 10912
. 18985

475
100%

28

|
|
\
|
|

Coal ... e
Press. 8. Car. 0% ...
Pull. Pal. Car 161\ ...
Republic Iron |
& Stee! A% ... 400 |
do. pref 9378 1,000 |
Floss. Sheff. !
Steel & Iron & 100 |
4%
12
inla

495,

Cop 413 4113
U. 8. Rubb¢r, ;
do. pref
Utah Cop
Virginia Car
Chem. .. ...
West. Un.

500 |
i

200 |

|

0 9% 6

58 o iy B8
8114 81y, S 8114 RO |
U.S. Steel T 0 e T, 31,
do. pref . 11815 1R5% 1181 LISIg X
Sales to noon, 166,00 Total sales, 257,
700 shares. |

Tel

1151

v 115% 3 @ 10114+ 7

: Pac. Bm—t‘l

6L 45t

RS 2 @ N '

Con. Gas. |
22 @ 194

Commerce.
@ 29

Burt.
0@ 18 l

Twin City.
b @ 110
W @ 1097
Toronto

{ @ 214
bl R

10 @ 120+

|

Dominion.

Standard. 3@ 228
56 22 L G

228 |

Elec. Dev. Can. Steel
1000 @ 86Viz vae » |

.1 A Traders. Sao Panlo
@ 121'5 3@ 16 |
Bell Tel,

2@ 148

Dom., Stecl.

o @
Gen. Elec.,
0@ 112

by

Burt. Mapile 1.
@ 1175 25 @ 116 B 6

@ 117%; | GO B 1 o
<@ 1191,*
35 @ 1193

L1

Mackay.

Actual. Posted. | Dus
6 a

Baak

Can. Steel

6@ 6s
R.-O. : . —_—
Xa Porto Rico
e D a o i
Sao Paule. ~

h @ 199% Tor. Mo:t.
5@ 18
ip. Winnipeg.
&g S @ 242

Twin City.

H @ 1y

N
va

Eled. Dov,
. Lad 0 @ Vi

referred. zBonde

Local Bank Clearings.

{
!

week

Year

jOCX. & P,

i Win.

| Quebee

MONTREAL STOCK MARKET |

Op. High. Low. ClJ.
xd.. 145 146 15 146 1
Co. |

104

Bell Tel.,

preferred
C. Cem, com..
do. pref
e g MR
Cwn. Res. . xd. M4 206
Det. United.. 733 7 3§ |
Dom. Coal pf

Ex-div.
Dom.
Dom.

preferred
Dom, Stl. Cp.
Do#fy Tex., pf.
Dal:=Buperior.
Hal. E 3
Lk,
Lauren.,

2% o1 |

veo 28
. % |

128 e 2 |
66 110

195
5%
“
25
v 148
. 14715 1480,
coms 2253, .,
8353, $A
0Ly ]j(-?‘

. 1372 158

i teration of the tenders received for the
jlaying of the new intake.

5%
~
H Im.
Steel Co. Can.
fhawinigan

oy S RSN
Tor. Rail
Twin City
Rail

... 1107 1104 110

. M2

Ry
Rio de Jan.

Ser.C

20 , day’s high price is equivalent to 225.
i At

| 2299

! seiling at 163, eaced off to 182 3-4. De-

" | troit United was strong, advancing to
14-

| 244 7-8.

| ing at 148 1-2,

ldays.

;rquy;):«-l

{or

also

As the stock is selling ex-dividend, fo-

aon
s 28

asked,

the close
1-2

3-8 was Dbid, with
Toronto Rails, after

“oy

(C‘anadian Pacific weakenéd to
Lake of the Woods, a{ ep sell-

t
weakened to 14 142,
/

{LCotton—‘—l\—/Iaxkgfsj

Erickson Ferkins & Co. (J. 6. Beaty),
14 West King street, report the following
prices on the New York cotton market :

High. Low. Clese.
13.50 13.00
12.00 12.6
1219 1%
247 e
12.18 . 1.9

. Open.
13.60
13.00
12.17
12.16
12.10

Cotton Gossip.

Erickson Perkins & Co.
lowing :

The sudden reversal of sentiment, fol-
lowing the breaking of th= drought in the
southwest led to further heavy Hguida-
tion to-day and sentiment comtinued ta
swing to the bear side with crop esti-
mates of 15,000,000 bales encouraging sales.
This left the markat. dependent upon
trade buying and covering of shorts for
support. Considering the rampant bear-
ish feeling, the market acted as well as
could be expected. Crop prospects at
present favor a bumper crop, but the sea-
gon is still carly and mwuch can happen
before the welght of the movement
strikes the market. We think that bear-
igh prospects are heing over-discounted

and are inclined to look for a sharp
rally,

had the fol-

. Live:_-pool Cotton Exchanges.
Cotton—Spot, in fair demand; prices, 15
oints lower; American ndddling, fair,
?:."qd; good middling, 7.67d; middling,
454 low middling, 7.25d; good urd‘inar:‘
6.99d: ordinary, 674d. The sules of tﬁe.l
day were &9 bales, of wilieh 500 wers
f9x' speculation and export. and Included
{:f(: American. Recelpts were 13,000 bales,
including 12,600 American.’ Futures open:
ed quict and steady and closed steady,

Opportunity for Those Going West,
On‘ July 25 and August 8, tiharougn
tourist Pullman sleeping cars will
leave Tcronte 11.00 p.m. for Wimnipeg
and points on Grand Trunk Pa('lﬁz
Rajlway bhetween Winnipeg and Ed-
monton. Car will run via Grand Trunk
Raflway System to Chicago, thenca
connecting Jines in connection with
“Homeseekers'  excursions. The rates
to Western Canada are very low, Win-
nineg  and return,- $23.00; Edmonton
and retumn $41.00, tickets zood for 60
, Proportionate rates to other
pa‘nts in Manitoba, faskatchewan and
Alberta. Tourist car will be fully
] with ‘heldding, ete., and P:)!:—
ter in charge. Berths may bz secured
at a low 1ate. Full particulars and
tickets from any Grand Trunk agemnt
address A. K. ‘Duff, district pas-
seImgcr dgent,. THhronto, -Ont. \

The Morning World is dellvered he-

fore breakfast to any address 1

n Tor-
onto or suburbhs for twenty-five ce:'h
per month. TPhone M. 5308.

Hydro Commissioners’ Tour.
The Toronto hydro-electric commis-
sioners, accomperied by the mayor,
made a tour of inspection of the civie
stations yesterday * afternoon. They
visited the new western gap across
which the city i seeking permission
from Ottawa to string wires the

for
hydro service 'to the island.

To Confer With Water Experts

The board comtrol is to hold a
*onference with the teard. of water
xperts this morning. The chief busi-
ness of the meeting will be a consid-

of

67, INDUSTRIAL BONDS
ell Secured-—-Good Xarnings

w
JOHN STARK & | (':9

$6 Toronto St.

—

J. P. BICKELL & CO,
Members Chicago Bosrdof
Trade, Winnipeg Grain
) Exchange. a7

GRAlh'l. ’
FINLEY BARRELL & €O,
Exchanges

Members All Leading
Manufscturers Life Building
King and Yonge Streets ednf

FOR SALE.

shares Dominion Permanent Loan,
shares Trusts & Guarantee,
shares Standexd Loan.

shares Sun & Hastings Loan,
shares Canadian Birkbeck,

J. E. CARTER,
Investment Broker - - Guelph, Ont

INVESTORS
Informatton supplied ou requam
mmil.a () IAN

BAILLIE, WOOD ' & CROFT
95 Bay Street - - Toronuto, Ont.

FOX & ROSS
STOCK BROKERS .

Mewbers Standard Stock luxcaange,
MINING STOCKS BOUGHT AND §0,
Phone Us Main 7390-739L -

43 SCOTT STREET.

v DIVIDEND .NOTI,CEAS s 8
Sterling Bank of Canada

Notice is hereby [s!ven that a divi.
dend of one and one-quarter per cent.
(1s1-4 per cent.) for the quarter end-
ing 31st July instant, being at the
rate of five per cent. (5 per cent.) per
annum, on tne Paid-up Capital Stock
of this Bank, has bheen declared and
that the same will be payable at the
Head Office and the Branches af the
Bank on and after the 15th day of
August next. ¢

The Transfer Books will be closed
frem the 17th July to the 31st July,
both days Inclusive.

F. W. BROUGHALL,
General Manager.
Tor?nto, July 11th, 1811

NOTICE is hereby given that a divi-
.dend of one and three-quarters per cent.
(1% p.c.) (be&ng at the rate of 7 per cent.’
per annum); has been declared on the
capital stock of the Mexico Tramways
Company for the qudrter ending June 30,
1911, payable on the first day.of August,
1911, to shareholders of record at the
close of business on the 17th day of July,
1811, and that the transfer books of the
company will be closed from the 13th day
of July, 1911, to the 3ist day of July, w91,
both days inclusive.

Dividend cheques for shareholders will
be payable at par at the Canadian Bank
of Commerce, Toronto, Canada, Ne
York City, N.Y., Mexico City, Mexicf

ed

| London, England, and its branchés.

‘fhe holdexs of bearer share warrant
on detaching from their share warran
coupon No. % and lodging such coupon or
coupons at the Canadian Bank of Com-
merce, Torontp, Montreal, New York
City, or London, England, on or after
the first day of August, 1811, will receive
in exchange for each coupon the sum of
one dollar add seventy-five cents gtl.TE\.
represgnting the amount of the dividend.
By order of the board.
W. E. DAVIDSON,
Secretary.
194,

Toronto, July 3,

START STREET WIDENINGS AT
ONCE.

Acccrding 1o the city soliolbor,
widening opcratiéns may bz at onca
started on the streets whereom the
civie car lines arc 10 e constructed:
This removes all doubt as-t>» whether
or not the city was legally bound to
waijt until terms for the payment of
the land were @rranged before ocom-
verting it to its own use. The deci-
sion will save a great deal of time and
materfaly hasten the work in pre-
paring for the layving of the civic car
tracks.

Curb Still en Lawn Sprinkling.
The local board of “health meet in
special session tc-day to deal “further
with the water situation. It is likely
that wthe regulation restricting lawn
sprickiing to three days a week w1l
be reinforced fdr another week or &o.
Waterworks Engineor Fellowes: re-
rorts that there are now upwards of 4
thirty-five million gallens of water in
the reservoir, tlie level having risen
to e.ghteen feet. The normal centent
pr the reservoir is forty mil:on gal-
lrr‘m:. the level then being at twenty
eet.

: Good News for Mariners.
The property commissioner reports
that the civic lifebout ordered by the

hoard of control has been pla~
) } plared at the
Clandeboye cut on 1.:\.':\Ls\la.nd.
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