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well aa application to businesy during
the last yeage=Carrled.

Mre, Stephens fndd in reply . 1 am
very muen obhiged for the skid vesolis
o that has been tondered to mysell
and the other employees of tiky Cone
puny. 1 do not think, however, that
these resolutions should be made or
passint at every annunl meoting. O
conrso when rémding the usual annund
1eporta 6 s adwanys custonuwy to 00
such resolutions. 1 take the staud
thint when o petsolt s patd to do o
cortadn work 1t s but vight to do
it to the bost of thoelr abllity. No
thankp s due to him who but fuith-
fully performs his duty. 1 cant assure
you on behalt of tiie clployeca of tids
Company that thoy will continue to
ok after your mterests in sho future
as afficlontly a8 they havo done fn tho
pant,

TOn wmotion the meeting adjonrned.

At a subsequent meeting of the Di.
reetors, 1V was moved by Mre, Hoodlacx,
secontded by Mr. J. NV Greenshicld,,
that Hon. A. W, Oglivie be re-clegtexd
President ~Carricd.

It wax moved by Mr. Hogg, secomdd
by Mr. Kngght, that Wm, Strachas,
Isq. be re-cleeted Viee-Lreshient., —
Carried. . J

W, BARCLAY STEPHENS, Manager.

Financial and basurance Notes

The Uplan Bank of Canada has de.
cided to establish a branch at Moose
Jaw, Assa,

The recent frsue of Fort W lihiam do-
bentures, 100 tho amouut ol $13,000,
at -k 1-2 per cout,, ata runping twea-
1) Jears reptizal 600 premiant. Pre-
vious issucs ol debentures of this town
have been sold at 93,

The severe (ire in the town of CGar-
terry should be taken as o warning
to othar towns without fire protec-
ive appiiances,  By-laws to provide
funds to purchimse a lire cagine, ete,
have twice beon voted dowa in Caa-
berry,  There e other towns in
quite as bhad shape as Qarberry.

The Winnipeg offices of the Central
The  Manitoba  Trust company,
Cauada Loan and Savings cowpany,
and the Imperlal Lile Assurance conl.
pany will be moved to the Canadn
Permanent block, corner Main stieat
and Portage menue, The ground
floor In this DLluck Is belug fitted up
for offlees, a portdon of which will be
occupled by these companies,

The law deos not compel you toin-
sure your life—at least. the statuta
Jaw aoes noy, &Ws the Weekly State«
ment. But the faxw with which jaw-
yers amd courts have to doal covers
only a minimum part of human duty.
The most sacrad duties—thoze sodell-
cate that legal phrases cannot make
them eifective—he beyond wdl judicial
terms. autside o the functlons  of
state, Nearly all of these, however,are
everwhelmingly mportant. Among
the first that is to be consplered i3
life Insurance. Merely to live up to
the civil Inw is better, of course, vhan
to be haulel into court. but dning thix
alone makos n very poor specimen of
the genus homo.

The statemont of the affairs of the
Massachusetts Bencfit Life  Associa.
tion, {lled at Osgorde hall, cannot rea
Joice the Canndian ercditors of that
institutian., The document was pro-
duced by Mr Sutton, the lquidator,
before Mr, Hadgins, master in ordin.
ary, showed that the Camndian assets
aro $130,000, while the death clalms
aggregate §87,000, and the total dis-
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nbllity  §68,000, The  aggreguto
amount cladmod is nccordingly $1606,-
000, showlng an apparent shortagoe
of $25,000, Of tho death claims so
far exanthad, certadn of them amoun ‘e
Ing to 326,000, have been agirood to,
widle others to the amount o {44,000
are In dispute,  The balance has yot
to be Investignted,  ‘Dhe  disabllity
vinlms allowod aggregate $39,000,

0
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Freight Rates and Ratlway
Matters,
Conl freghts advanced to GO, Buf-

fulo to Duluth, for the week  ended
Nov, 27,
The Canadinn Pacliie has  retluced

working expenses to 449 per cent. of
the fsross enrmungs,.  That Is o very
low record,

The last steamer of the soason to
leave Kmgston to take on a cargo
ol wheat at Fort Willimn for Mont-
real, was charterad at 538-5 o 6o
from Fort Willlnm to Kingston and
Proscott.

Dominion Minister of Pablic Worke
Tarte scems etrongly i lavor of the
propgosed  extenston of  the Inter-
colonial system te Georglan Bay, by

ussistinge  conneeting  roads, This
would give another through grain
toute Ifrom  like ports to  easwern

poats in competition with uie Can-

adian Pachiie Rmtway and  Grand
Trunk.
The Canadisn Pactiic and  Gramd

Trunk are sad to be commenceity o
fight in rates to the Klondike by way
ol Vancouver and Seattle respect.ye-
i Tarif{s were ie ued by each at
o smilar figure, but the Cadian Pa-
ote cladm they are entitled to a dirn.
ferentind in the western busiuess und
Lave announced a slight cut.

The Iree Press says The bottom
hag been knocked out of the Interstate
commeree Act by a judgment of the
United States Supreme Court, which
epholds o raalway  company in the
South in giting a less rate for aloms
haul than for a short hauwl.,  Compue-
tition, the Judgment says, is o factor
in making rates. It was mafnly to
ostabl.sll the contrary that the act
was pas od. Competing points wore
not to have any advantage over po.nis
that were not competing.

Leather, Hides, Wool, ote,
The Toronto Globe says of hides: There
is a good denand aad the market s
fhim. Lacal dealors are paylug Qe for
green dildes, and cured aro quoted at
4 1-1ic to 9 3-Be, ; Thie markoet for
sheepskins Is Hirm as 90c; country skins
are quutod at 65 to t0c. Tall w i3
nlt and the market is weak, Loend
tlealers are offering 3e.

The Montrenl  Gazette says: [di-
minished strength coutinues to charac-
terize the markot for both sole and
llack leather,. with an upward ten-
dency in tho latter, some tanneries in
the west haviug demanded 1-2¢ per
foot advance {or grained upper. One
tanuer, writing from Oatutlo, =ays
that. (wing to the high price of hidos
and {he probability for stid  higher
rates in the near future, ke witl have
te get moro money for his leather or
close his factory. Others write in n,
slniilar strain, The stocks of  black
leatlhier wene never before known to
be as smnll as at present, eithier In
dealers’ or tanners’ hands, and man-
wfacturers find it difficuit to make se-

lectiuns, TV sale was reported of n
lot of Ontariv =plits at 20¢ and
another lot at 2le, although

some say that cholce splits are not

to bo hag under 22¢. A lot of com-
mo was placed abt 19 1-20, Thoro a
wtill o goou demand 1or Dongoln skius,
ono of our largo tanners bolng  sotd
constdernably ahend, Sole leathor has
wold at 22¢ fop No. 8B, As o lot of

poor Nb. 2 selling at 20¢,  Domestlo
wouly are quiet at Boston, but tho

tone s Hemer, and dealers fool that
thele hotdings aro good property.

—

Hides Bring High Prices.

Tho great westeri catilo sinughter-
ers have soly bldes of about overy se-
leetion this week and at the full quot-
ed rates.  Despite the deelino of quals
1y -cotneldent with the sewson and tho
utmost elfforte of buyers o depress
prices, the market snows no sigus of
wenknery,  Blnee our mibdwecek report
spreacy nubive steer hides sold at 12,
heavy nntive steers brought UL 1-de,
atd hutt-branded 10 1-4¢, Colorado
steers wd branded cows went at 9
1-de, aaud hicavy and lght natlvo cow
hides reallzed 10 1.2 amd 10 8-3¢ re-
rpectively. .

Many people think the top of the
markes nas been reachied.  Hides are
deelining In quality and at the present
price leather s belng mroduced at o
scrivus 1oy, To placo the leather In-
dustry on a remunerative basly 1t 1a
absolutely  imperative  that hid»s
should deetine and leather  advance.
It is fmpos ible to briong the cost of
hides ana the selling price of leather
to o parity without a chinge In both
conmodities, ‘Chore i3 some hopo that
wreen salted fndes may bo fmported
A meams ol retieving the situation,
Hule prices are lower in LBarops, but
unfortunately the new tardf anposes
a cuty of 10 por cent and imports are
fimpossiblo untit there s a serlous in-
equality in prices. Tho highest price
for heavy ox tides.in Engand at tho
Nov. 8 nuctions was & 1-2d, or 9o in
ot modey.  Cow hides of the best ~e-
leetion brought 3 7-8d, or 7d-1¢ in
Amrican money.  Our prices are 11
1-1¢ for steers and 10 3o for cowee—
Chicago 8hoe and Leather Review.

The Travellers Meet.

The Commercial Travelers assocla-
tlon met in the board of trade rooms,
Winnipeg, on Saturday covening, Nov,
27.. ‘The prineipal business was the
nonmination of ofiicers Qund directors
for the ensulng year, As all the posl-
tions were Iilled by acelanmntion, there
will be no contest for any office this
year,  FFollowing is the resuit of the
nominations: :

Prestdent—J. C. Mundie,

First vicopresident—I®, W. Drewry.

Second  vice.president — W, Har-
EIOves,

Treasurver—L, C. McIntyre.

Directors—A, L. Jolmston, A. P.
Jeffrey, ¥, J. C. Cox, Horace Wilson,
C. R. Steele, Kenneth Mceklenzle, G. F.
Bryan, R, M. McGowan, J. T. Yersse.

Regarding  the annual entertaln.
ment of the association, it was de-
clded to hiold & conversazione on Mon.
day, Decembor 28, at the Iotel Manl.
tobt,  Those wishing to attend may
procure tickets from tho sccrctary.

The minister of customs has decided
that Packages through the post on
w hich there is duty to pay will now
go dircet to the customs lhiouse near-
ost to destination, FExporters will
also be required to make a roturn to
the rallway companies of goods ship-
ped from Canada to insure groater
accuracy in tho figures furnished to
tho authoritdes,



