
tic currotit is setting. If titii3 oit gigar silould
lin rcdîîced to thirty day8. as it îiay posubly
b.î nt corne tiîîîc nult far distant, ht .Vould oîîly
bc in lceepiîîg witlî the tentkncy of the timn,
and woold aise have lii effect of unetiorag,*tg
farthor efforts in tic saine directioni.

It iî.turally fnllows, that if wlîoleale dealcrs
arc te mnako a goneral niave t3, shorton creilits,
rotailers musL do tho Sin> thing as regards
tlicir traite. In faut te bce succesftil a gdîîural
move mu8t bo n.ado ail along tho lUno, iii the
arne direction of curtiling creilits to a reaion.
ablo tcngtli of tirne, or giholisiling the sylteni
entiroly. In Maîîitoi titi .îra.aii deiîcra ut
seovrai points ileum dispoicd to grapplo uîitit
this qu--'ion, witli tho object of irnpruviîîg the
condlition o! traite ii their soveral loctitjoe.
IL ia to bc hopitl tint iviy offorti in thit direc.
tienî will provo successful, and thit other
localities ivili h elncaintzeîl to follow suit,
tuitl busiîîosA lias heut plse id on al Litter biajiî
ait over the country. Il% faut the correction of
the abuses o! the credit slysieni sliotild start
riglit with the rotait traile, more ptrtientarly
iii tie rural districts. If a botter bais o!
doing bnusiness betweeiî ictailers aai thuir
custoiners wcre once e2tatlilialieod, il. ~onlit bu a
comparatively easy inatter to iînprave the
eredit systenm betwoen wha)icaale dleateri ati
the retail tirade.

Thc coupon Bydttin is a plan îvhich seenî.i ta

ho fiiiding favor la s>îîioe sp.eions of Manitob t,
iii the efforts being pît forth to renio.y the
eV ils of long andi promn!scuoîis credits. Thîis
system is likely to be a(lop.ed la a îîiîhrof
towns in Manitobti, throýigh tho îuitel action
of the rotait docalers, and a practicai te,t of tho
iOw <lcparturo ivili the-eford soon ha nmade.
If it fands favor an 1 is shown t i ho ail in
provoînent tîpon tie existin. cre.lit sy:steni,
it wiil likely cone itito pretty general
tist-. ijndcr tic coupin systînt a person who
%visites to olitaini a lino o! credit will give hi%
storekeeper a ilote for an aniotiut to ho agreed
upon, ln advancé o! the pitrclia!;o of gootis.
For instance, a cii.tomer înay rcquire dnring the
sca-on, goods to the amnott o! say $100. lut-
stead of pîurchsig tiieso goocîs as lic îiiay
rt4luire tlîern antI haviiî. tlîo arount charged
tip eacli tinte, lie wvill give his note, payable ut
a. tinte agreed tîpon, for $100, rocciving iii
retura coupons or due bills equal t.o tîe aunonnt
o! the note. Tiieso coupons represon. cash, or
arc taken as cash by the ïtorukeeper, in ex-
change for goocîs. The systoîin sodas to ho al
legitirnate one, and oaaîlitl gives no umîfaîr
a-Ivaiîtage hotweca tlîe storekcepor andt his
cuîtomters. Tlhe coupons are aise mnade to ap-

pîly in paynioat of the îî ,te, s0 tlîat if tlic
poupons siîouid not ail bo used lu th, purcliase
o! goocîs, tic balanîce un ho îpplied lu jîayment
nf the note WVith this considerjtion ,suaijed
t," t ie coupons, theo stoîekeeper cantal. tatk3 any
uaduc adivantago of hi., otîstomer tlîrotîgl thîe
possession of Mis niote. Anatier % cry favoralie
fuamure of the coupon syatcm is, that ît will
cave au endiless amnount o! work ii keoping
books and clîargiiig ut> oîery little piucliso o!
gonds11. It ai aiiuu put a stop. tu tlîu innaîmîclira-
le annoyances wlîicl invariably acconipaiiy a
tredit business, front lsputeti accotints. On
tItis account alone tie sysetm shnîîld piovo a
great advantage to tlîe ketail trado

A cu8totuer tîiMlît olîjeel. to give a not-- lie.
fore lie olîrains the gonds; but on1 tho euie
principlo tlîo etorekeeper lias a% gnott a riglit to
abject to givo otît lus gutodi liefore lie rceeies
payaient tlîorefore. lii futL, eveai %itiî tItis
coupon systei, the cîîstoîîîer etili lias the net
vauitage o! th0 eriaî,fo tliere wll ho riait
iii exchiangiiig gootls foi the nîotes. l'ie tuier.
chiant inuet t.a1't tie i isi of tlie note beiiîg
liait]. Thl'îfac. Iliat lie rcultas a nlote uloes
liot cîlatire Iiiîn against bass, for the niote iay
nover ho paid. l'le chiet advaatago ta tlie
storoikeepor, thîieorc, le, tliat t pits lus u
cotîîîts in botter sli.ipt, saves Mi a lot of work
la houit kcoping anid the alinoyance o! disputeti
accotints, anti gives hini tîme tis(, of _îie .h....
le cati apply as collutetait scnrity iii luis baîk-
iîîg or commeîrcial traii3au.tini.

Anotlier favorable featurc -of theo c juîponî
syateuu is, thht; it slnutld have a tciidency ta
itiako storekeepers more carefti inil giviîîg
credit. A cuetonier la ofteîî aiiowcd al little
credit iu the rugular way, with tho intention
tlîat the accouînt witl nat ho allowcul to assume
large pîroportions. But onîce a naine ie enter cd
upon thc books, il. is ofton ti0 easy niatter to
keelî the accotîtît freint groîviîg lu tlîis îvay
ttorciteepers frcquently fitaI Uîat tlîey have
contracted bad accounts. Xotw, und<er the
cotupon systoîn, the storciteeper 'vili itivestigate
a case before ho hiatîis over cotuponis for a large
aîiîouiit tîî a doîîhl cuîstoîîîor. Viion, agairi,
lie ivoulti uit ho williiig to tatke the niotes o!
risky ruistoniers, assuch palier wotiuld hc no use
ta liîîî la fiiuîeng lits btîsiness afftira. Aziother
feature la, tliat tunder the coupon systeiii, %s
etistainer could readily discover at aîy time
juat hîow lie stood ti Ilulis Etorekeeper, ivithouit
eitlîer lîaving to keep az-couîîtsl himuseif or
a9king tlue utorekeeper for at statemnt. %Ito.
geUxer tie systetn lias severai pinats %% hicit ap.
puar to ho ianpraveinentls upotî tlîe existiig
eredit. systeui, white at tic saine titite it gives
the storekeeper no undue advantage over bis
custoniers la any particular.

MOTREAL 'WIEAT QUOTATIORS.
Tiiere ceorna to ho soinethîiîg radically tvroîig

itht <le îvhîeat quotations sent out frotn Mont-
real. In faut Montreal qtueutions, )lave for a
long linme bceîî a latîgiagstocit to those who
kno%%v tho real value of %% hcat iii tliat mîarket.
Last suitiîncr and fait for nioutha ut ai time
wheat quotations front tltat place wcre known
to ho awîiy above rosi values, and tlîe same
feature suttî continuest. leor instance, one dlay
lit wveek public queuottionîs freint Montrent re-
ported N~o. i liare. whlîat nt $1.04. EvLryhody
at ail postedl aq te tlie situation, knew at once
that titis tras an absurd qiiotation, and only
sîîîilIed at tic filgures. Stili thoie queuatinîs
goiîîg through thie couintry at figuressan far above
thie reai valtie doagreatdeal of harni. Provinci
a! editors have sevoral tiaies rccently made use
o! thiese fancy Montreal prices to show liow
inueli thie Ma.iîtoha graini hivers were hc.ating
the fariners on every busliel of whcat markcted.

To show tlie abaturdity af <luis quotatinn o!
$lI.04, a privateletter ofaperfcctly relialile uîstîî
re reportedl No. i hard May wiîeat bld the saille
dlay at 971 cents. NawO% ii May wliueat wa only

wortli 9-j cenits per butel, Cash No. i [iard
wotîl, ho wortli lia over S7ý cents. IL will
vi>st say ton qcîe' per ituealiel ta carry thc w~lieal.
tttil Mauy, Foth lat cash wvlieat is wortlî tell
cents ceas toast 'May 'alcat Tioso \Vita are
luosteil -a Iin the %vity grain buileà ina le dou iii
Moiitr-al, kilo%% tic reasou for the irregniari.y
of quotations front iliat qutarter. ITherc is vcry
ittio hIbisii,cutq donc unt the openî liord. Trans.
actions àre itivîriaLtly cloile in privato, and the
lirices reîîortud ta the public arc whatever the
bu)> er andiî seller niaiy agree îupon t0 state te tlie
reporttss

At Lest Menitirai wvleat quotationm are more
ornin mt ilian tiof i, for the simple reason
LîmaL tihure in îlot enotîgli busliness clone lu wleat
iii tlîat iiark*t ta etablisli autlioritative lîricca.
Eveiî if the ili.otntioîîs scia otît w ro reliable,
tlîc aiioiit o! business (tlone tliere la not o! su!.
ficient volumne te tilako tlîe qttottions imîportant
or valtiablo to tlie grain trade elclicre. Graini
tin %% lio are iiosed as te olith markets, say
thiat tlîcî e la mîore busliness iii wliat <letie in
Wîinmipcuý every day thtat i l Montrealin weeks,
andi ever. iîuonîlî This teas particularly the
case st siinier, when faîiiy quotations wert
sent ont frontî Monîrcal rcgtilarly ut about 10
cenîts. pcî itushiel over actual. values, ivithout a
single tratiqauctioii ii wlieat for tvecks at a tiîne.

Pi ivate letters front Montreai Iast Nvecit epoke
o! a ale of No 2 )liard at S9J cents per hîîshei,
wiuilc puie quuotatioîîe for tlue Raine grade wcro
at M4 ho 91 centa. one letter spolie o! ail offvr o!
No. 2 liard at 87 elas, luit nut aîuthiîîitativcly.

A atraîîg aud utuit-ci lroteest sionild lie ade
agaitiat fîîrther iielay iii apeiig tlîe WVinnipeg
tranefer raitway 'rie Canadian l'uccific cout-
paîîy îcfiîses to do any transfer business wtvih
the Nortlwrii i>acifie coiîpaiiy until compeiied
ta dIo sa by tlîe proper authorities. he power
ta conipel the formner colupaty to aliow a con.
alectionii v hi ts hunes lies with tic railway
conîîîittcc o! the Domnion Coveranient. The
fat-ilitie, have lonîg slîîce heen provided for a
coîîtiection betwceti thae two ronds, and the rail-
way coîiîiiittee %eâs lonîg ago applîed ta te order
tic coniieetion. Tlîe sate reniants are truc in
tlie case of the coiiaection scîght for hy the
Northera P1acifi c coînpaîiy with tic Manitobia
Nortlîucsterîu at P'ortage la i'rairie. It le lu
the interest of the generai commnerce of the
counîtry that tliese conînectiotns shouid bc mnade,
anid tlîe long îiclay lu getting the railway
cotnittue ta arder tlîe conneutions scouts un-
reasonable. l'huere le a pretty geirai feeling
aiîroad that the DouiîinC~averninentijatill.
encieavoriîîg t) tise irs power ta haIt the
freeiloixi of i-.ýilwvay extension ini Mantoba. At
icast, iti this particular case it cern evident
tîxat the railu ay cotnmittet ha nnecessarily
tvithlioldiîig the ritlt of the Nortierti Pacific
coîîîpany to ýcotpeI the olher coînpanies ta do
a trc.sfcr business witb ils huest. It in evident
that te Dominion Go, ernmuent ii not yet fully
prepared ta dccii inipartiahly witlî railway
questinus lin MJanitoba If this dispositiou ta
decil uîfairly %viîî independent .îilways la
contiîsucd, a tharp protest slould be made by'
the people o! Manitoba.
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