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COALERS SLUMPED 
ON ADVERSE NEWS

ACUTE DULNESS IN 
TORONTO MARKET

I COUNTRY IN GOOD CONDITION 
TO MEET CHANGES IN TARIFF

BULL MOVEMENT 
IN MINING STOCKS THE CANADIAN BANK 

OF COMMERCE
*1 1 ¥

Cold W
Rumors of Further Attacks 

by Government Are De
cidedly Disquieting.

Traders Look Vainly For 
Signs of Relief From Ex

isting Apathy.

Quite a Little Enthusiasm De
velops in Exchange at the

.. $15,000,000 
$12,500,000

Drafts on Foreign Countries

Eur<Paid-Up Capital 
Rest...................... .

h

Business Men of United States Are Resigned to the Experi
ment, But Whether It Will Prove Beneficial Is Decid
edly Uncertain—Moneta ry System Not Elastic Enough 
to Meet Situation.
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STOCKS AT DEAD LEVEL POOR STEEL SHOWING SMART ADVANCES MADE
Every branch of the Canadian Bank of Commerce is 
equipped to issue, on application, drafts on the principal 
cities and toiyns of the world, drawn in the currency of the 
country in which the drafts are payable.
This Bank has unexcelled facilities for handling every 
description of banking business throughout the world.

*|jBrazilian Holds Within Nar
row Range and General 

List Is Unchanged.

I For Fourth Successive Month 
Earnings Exhibit a Con

siderable Shrinkage.

Both Porcupines and Cobalts 
Come in For Attention— 

Sentiment Cheerful.

(.Specially written for The New York i But credit contraction under the tariff 
World and The Toronto World by S. readjustment Is bound to impose hard- 
S. Fontaine.) ships, and credit contraction is in-

NEW YORK, May 11.—With the evitable in the fall, unless there ie 
final passage by the house of represen- provided a currency system that is 
ta lives of the Underwood bill, the more responsive to the necessities that 
business men of the .country have be- are peculiar to that period. .
fore them th, tariff revision program No Help From Europe. While speculation showed a disposi
tif the administration in its most radi- Ordinarily some relief might be ex- tlon to broaden out to certain extent, 
cal shape. With the small Democratic pected from Europe It has always been the Toronto stock market continued in 
majority In the senate, and the strong extended in normal times But times a rut on Saturday. The vast majority 
S2bltL0",.^.,fî'trï! °î thî schedules ar<3 not normal abroad. Europe is In no °f the general favorites were given over 
\vhicli l*> likely to develop from sena- Dosltion at oreaent to nav oft the sub- to apathy, and even those which came!n.S stutes Swhose jSEkîto - W08I: EStta? batoncTwhlch ha^ undoubtedly *r. for attention from traders did not 

I1" Inr mote V SerLhv n t! been built up on our side of the ledger!Set any material distance from their£vtous that if any changes are made I well^by^the"sub-' IoftaRiat^was8™n "wit^bMc to*

thru the legi^ative" channels thaPre? stantlal borrowings of foreign bankers, a low ebb Mld 110 teature ob"

main, they are likelv to be in the n«- It is true that ths enormous sums that
ture of a compromise at least. There have been hoarded in France and other Tlle London m*rket closed oyer
is therefore no legitimate reason why continental countries because of the the week-end holiday, wh.ch may have 
the financial and commercial commun- serious political portent of the Balkan accounted for the dulness here. Bilok-
ity should not begin at once to take war, are certain to return from their ers nothing to guide £hem in re
stock of Itself and to gauge wltn# no hiding places as soon as there are 18£ect to Brazilian, so the security was
great delay the influence which the positive assurances that the great pow- aU°weu to find its own course,
new tariff system is to exert upon its ers are not to be involved in a general prlce hovered within a range of less 
present interests and its future poll- conflict. The political atmosphere than half a P°*nt and only 155 shares 
Cles* ’ abroad has brightened to such an ex- changed hands, by far the smallest

tent during the last fortnight, as to en- | transactions in a good many weeks. The
close at 94% left a net decline of just

il I
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NEW YORK. May 10.—The decision of 

the department of justice, as reported 
from Washington, to Institute further 
proceedings under the anti-trust law 
against certain of the coal-carrying roads, 
made the stocks of these companies the 
target of speculative attack today. Bear 
traders succeeded In hammering down 
the coaler* to a materially lower level, 
the declines ranging from 1 to 15 points. 
The effect on sentlm.nt of this move
ment was increased by continuation of 
liquidation of Investment stocks, some of 
which touched the low point of several 
years. New York Central sold under 93. 
Low records for the year were made by 
nearly a dozen stocks.

In the face of these Influences, the ac
tive stocks In general held up fairly 
well. The trend was downward, but 
losses In most cases were Insignificant. 
The foreign markets were closed, and 
the lack of London buying tended still 
further to restrict activity here, trading 
being the lightest of many months.

Steel Business Poor, 
e Predictions of a heavy falling off In U. 
S. Steel’s monthly statement of unfilled 
tonnage were fulfilled; In fact, the de
crease of nearly 500,000 tons was consid
erably more than had geen generally 
expected. It constitutes the fourth suc
cessive decline In as many months. The 
total at the end of April, however, was 
over 1,300.000 tone In excess of that of 
the corresponding period of the previous 
year. The steel figures were not market 
factors, as they did not appeal until after 
the close.

While the banka did not make the ex
pected cash gain, a cut In loans of $17,- 
000.000 reduced reserve requirements suf
ficiently to add nearly $4,000,000 to the 
excess reserve.

The mining market ran Into quite a 
bull movement i at the week-end, half = 
a dozen of the usual favor}tes coming 
in for a renewed demand, with the re- I 
suit that prices were run up In short 
order. The floating supply of stock 
was plainly of very small volume, and 
the manner In which bids were raised I 
wdfc clear evidence of the sustained 
nature of the buying 

The improvement enhanced both the I 
Porcupine and Cobalt lists and was 
broad enough, to stimulate- sentiment 
to a material extent. In fact it was 
frequently stated by traders that a 
continuation of the uplift would 
lead the public to regard the market 
with more confidence and thereby In
spire enthusiasm among those
erally prone to speculation. ___
idea there were many who predicted 
much higher prices for the 
sues in the near future.

A Just Recovery, 
practical certainty that the 

power trouble
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Tariff Changes Experimental.

There is no gainsaying the fact that|c°urage the h°Pe of an early settie- I' . 
the drast'c change in the tariff law Is ment of this extremely delicate situa- ™ i rue session, 
an experiment, the result of which Ltlon, but the prospect of an early or a stocks Barely Moved,
practice can only determine. Whether permanent relaxation In money con- I. The general list was left pretty much 
It will provide tile rèmedy for some of ditions is not altogether reassuring , own devices, and the close was so 
the economic Ills to which the country The enormous military requirements of I nJ’ar')r on a par with that of Friday 
remains a prey, ie a problem the future Germany and France, even admitting tbat pHce changes were hard to locate, 
alone can solve. Theoretically, it the possibility that these preparations Twin Clty- General Electric and Wlnni- 
seema to strike at the cause of the will make for the preservation of p6g Ralla aU showed firmness, with 
most general discontent—the Increas- peace, will impose an extraordinary tractidnal gains in the two former ls- 
mg burden of the wage-earner, strain upon the financial resourdes of Isuea-
Whether It will decrease the cost of their people. England In the : mean pcint to 30% on Montreal buying, but

P h,h "'U.hvut diminishing the rewards time, is approaching an industrial ar'other eastern favorite, Tucketts, was
Soars'must ‘an^e -^Thf ni1" ,C0™ing boom that wilT emp1oy her S“s sJlghtly easier for the day. Toronto
demanded • hat the experiment be tunda at home, while the nations of ^ail^aty. waf not dealtt‘n:,?fd the best
tried, and the Ierislatlv^îm^^miï Europe must collectively prepare to bil at tbe clo8e was at 142%. 
is trail ve branches of the government finance the cost of the Balkan cam- ,St<?IPe,tah?" ,n tbe 
are yielding obedience to public opïn- palgn' and tbe readjustment and re- tho there
Ion In providing ihe opportunity The apportionment, therefore, our bankers Ha“ tradlnK in that sec-
business men of the country^ as a must prepare to meet, without foreign j^leCtrt ^ Development bonds cqn-
whole, are resigned to the test Thev help, whatever conditions may arise in Food demand, presumably for
concede that it was Inevitable »-1 at home this fall. London account, and the price made a
could not have come at a better time It is Up to Congress. new high in two months at 90%. Bread
Fundamental conditions are sound! They are naturally turning to the ^°°d8 mafe up a pol£i°n ot tbelr recent 
?nnd been thoro liquidation President and the cangress for assist- up to 8® \ Bgain- 80 ad-
anh ini' department of enterprise ance In the crisis, the gravity of which vance cf aJtnost a point, 
of laborUStî? nIUl the ?ln^ exception is yet to be determined The elements - Th“ ,Fl?*ncial 0utlMk’
cess b uêv lhe. experlment Is a sue- essential to a financial panic do not ex- , Tbe maSkeLlhruout was without a 
seems ineviT,me aVolded; lf not- “ Ist la the situation In the most remote ajld w,th speculaRop so low

Effort L„u, t •« degree, but there are many factors at “ t ’ W“ ”ot 8UrPTtslng to find
Thpro °f Low 1Tanff* work that may produce very stringent 811(511 narrow action. Traders are al-

vJwJ ^ to themimm m fly diverKent conditions thvuout the crop movtog reafy. wondering if the midsummer 
' thr. new arlff bm eacffect of 8eason’ Businesh men believe that It i! per‘^d^w1111 ^ accompanied by the
business of b ,pon the general the policy of the administration to use ueuaI dulness, and are trying to figure 
tiwe born of Lf7ntt7;.t Discarding every legitimate tn^s to enc^rage fay to convln?« themselves
prejudice the k l l°r,polltlcal financial confidence and to reinforce “lat,th1er® ia a Prospect of the long-de- 
busim-ss mor,e “i1?5 of bankers and commerical courage during the read ayed bull movement before the croptrerdl x:Luprfnatbis r,s^ent Btaee 'ntow^fhe^usi^.; imoving peri°d

üisiï sSTATEMENT ISSUED
Sift -z&rrHE S' BY BRAZILIANS
from an establlshec to an untried svs men provlde bualne6a ' ^ * DlVlLILl/lll L
em of collecting the publto revenues C?dlt to whlch their re-

1» bound to impose more or lLs of a I . 6 them’ and aufflclentiy,
strain upon the money market Whp8 ®pntractHe to prevent Inflation and rv , •> r n j
a halt In general ent^prtse under I ° accompanying evils of redundancy. | Complété Details of Proposed
normal conditions automatically nro Tr, a- Dem,and for C»P'*«I- 
vides a contraction In credit necessD mand tw8Sl?g* the world-wide de 
ties, such a slow down M mav result eenîî Î e<?‘S‘s at the Present time
wrrS,rofi0thn mayt a"d/rW Z wrPlter1<yfst?rday:g8enhelm Said t0
adjuslZnT r^irednadeUma„°d In® e'n" tim?thU°Ut the world at the present!

' ’argement or an extension ot banking uneasiness as^o^he0 b® more or ,e8S Lv.The much-discussed problem as to 
accommodations. nking uneasiness as to t*e money situation, the meaning of the convertible provt-

strain on Banks. apprehension seem«y tparticularly this slon attached to the proposed offering
present outlook the tariff U somewhat aggravated^/orri-T88"/1^ 7 8]0'0?0-000 cumulative convertible 6

can scarcely be ready for I not believe tht= foïIn- , 1 do per cent, preferred stock to be issued
favS1rd7t S s!gnature' under the best legitimate reason foi* anxieti^fn fhu dl B^zllia^ Tractlon Co. was 
la\ arable conditions, before the middle country at le-îsf if u ^ n cleared up by notice sent to the share-of August. Thus, ’the banking lom- «taî The great demand" I b°JderS ,by the company on Saturday,

munity is to be confronted with the everywhere iti largely due to preferred aharcs will be convertible
task of meeting the requirements of a traordiTlar>' development thit liflto common at 120, that is they will
genera! business transformation on the lng P’ace in a number of the old conn" 7 excha/lgeable for common at any
threshold of what is usually, under trles that have emerged torn eZ" rL™6 °n ba8ls of one and two-tenths 
our inelastic currency system, the most merciaI la«situde in to 7 «tige of sharea of Preferred for one share of
tpmg period of the banking Year At markable enlightenment a Wh = f common.
frumTTI th®, monev market emêrgts pan,y industrial progress; and to gev- Thf.c°mpany advised the sharehold- 
d'in'11, d state of stagnation Into a con- e,a’ new countries whose latest re- f that increased capitalization 
“b'un of great activity. Surplus funds urces are being opened to LI ls required for the financial ' requlre- 
that have been piling up a t the cent- ent,erprl?e. The old countries that lre I o tn,tS -2f the Rio de Janeiro and Sao
ral reserve cities during the summer THn7g°in§, this transition are China rïï° Tramway Companies. The pro-
are suddenly withdrawn to the agri- e,™7’ IPld a and M°rocco, while the lceeds, of,thc issue will be used to re- 
nërhtVa ,c!ntres. to facilitate the gar- fpiV,P a,yveIy new nations that are P,ay bank loans contracted for -exten
der ng of the harvests, and to finance the lmPulse of this industrial alons to the tramway, electric light,
th.dr movements to the primary mar- of the w^H?"" under wa-v ’n all parts po*®' gaa and telephone services op- 
kas oenera’ Industry, moreover un- LLîh«^'i ^ d' are Chi”- Peru, Argentina eVated' and to Provide funds to com- 

1 dl;:; . ,he im"uls" 0{ ‘his process, by I nounoeh aLa”d B"uzl1 ’» à iéfs pro- p,®te ,tha work now under construction.
‘ h new wealth Is annually credited munit en degI®e- The expanding de- This included a tunnel carrying water 

gathers fresh energy and thereby m-’ suk of a th7' S' ,a therefore th^e re- the Rio das Lagas reservoir and 
P°8e8 a" additional strain upon credit and shd.,1y whdlesome Condition, th® new 32'000 h.p. hydro-electric in
to .'n ,uCre 8 no °thfr currency svs- than a fcstoa nlnaain., nSplring' rather atallatl°n. The tunnel has been under 
meet n,the W0J,ld that ’» 'css fitted to clal eoi^denie Vh”f Uence ,m «nan- construction for two years and will be 
mer t this, condition, which is peculiar America shmhs The 1uest’on we in completed In July. The additional 
ms country, than our own None ther we »h° 1 8f ourselves is. whe- water obtained will develop about 70.- 
othr r possesses the anamoluus faculty ! great movement®1^111? P?ce with this 000 h.p., of which 30,000 h.p. will be 
of expanding credit al a time when sufficiently Tartlrtr df.Whe.th-er we are utilized immediately and the balance 
there is little demand for It, anTof f™ Participating to- Its bene- reserved for future requlrrtnents. The 
Cuntiacting it when necessity becomes "The extraonlfm.-.- s , total capacity of the Rio plant with
urgent and widespread. ' amounts of eanitaMs n7»mtnd for large this addition will be 84,000 h.p

Expect a . Stringency. I fined to thc rfaUonl X have"mention0^" I Earning. Ar. Ample,
m-irki't ‘v conditions in the money thT'oto’worMSland' Fram;e and others of T be circu*ar adds that the increased
reliable 8Carce y be considered a of g.éat tod ,«tri°»T.trH8; are ln the midst ra™‘ng8 trp™ the 8a!e of this power 
CU in fj f u 0fvWhat is ”kely to oc- unpleasant c*mmènS,rl‘ty' R 18 a rather t^m other extensions will greatly 
cm tlm fall. let. everywhere, bank- tic situation that77es U1?9a our domes-1 exceed the amount required to pay the 
are' app!'eh«nslve of developments they gold t0 Luroptoat a tin7 whJ36 exp°rtlng dividend on the preferred issueP Witli- 
a!! I1l85.nm nsr l° cons’der inevitable, 5“ve, an>Ple employment To*!- ?t 'Yt 1™“ °“' ‘hese increased receipts the Income 
‘ , beginning to advise and to exercise Foreign countries, however 50nle' available for dividends will be about
extreme caution. It Is considered t,m! aremm1"'^.?0 paÿ 7 andTper cenî “fo'r £ 1’800’000 or <8.000.000.
parative mï,Nt'W York’ wI'ere com- of our^^’people"here°s because. as many . The ”ext issa® i« to be made on or 
fhe v' m ttary ease at present is they are preuartn^- fo™ t0 think. that before June 1 at par, Canadian terms 
tote,] f v 18 'bnoiinal. There has ex- Powers kno'x thatThere is"mrlTthe grt'at 'ind shareholders of record May 20 will’ 
Lin Ï months u most unusual stag- but because they c-an eme,*°vbtehlno war~ be allowed to subscribe for ône nre 
nation in the market for securities. « home at tem.s thaTP jLtifv ferr®d share for each fifteen common
fnr th f P<'rlod financial requirements selTthfi ar™Ogenients, or Jbecause ^hev lle]d- The first dividend will be pa'd 
dwindled0! nmu‘n\ PUrpo8es a a?aS theae .î^  ̂ on July 1. It is stated that the com
nm mi!, negligible proportions. De- with us is thTtuurtmA eTho trouble Pan>' will not be. able to issue deben-
x-ohmj haxe ''Cached the smallest Perturbed ov(t th b k '8t ha,vc been so tures or bonds without the'
\X)Iume In years. I .on g continued alarms and uncertainties " P°,ltlcal two-thirds of the preferred
speculative liquidation has released Ithat they have^^not had«““"T Shareholders. ^
enormous sums to the banks, vet their L'!‘1tfnd ,n',reas*‘d credit to our merchant» scrlbe tor the new stock mav assign 
loUwPh,nd to8e1rV1n W «traort.narllÿ ^ rights up to che daïe oTihÆ

i n ï loans continue to bel the Orient that Éùr^nn th.*A,",’rk"1 and mg of the issue. Holders of bearer 
s u bs ta ut la 11} in excess of their depo- monopolizing Th.-v»^.C s, Pruetica!ly share warrants must present the'r wir
thev ,unik; n Is, 10 bc that '.heir h.mkhfg .mdhU to'^eT' "n’U !'anta fo>' endorsement to"ore May '>0
>-hc> Hill be able to moderately in- m<?nt olll-v of thv domestiv UrufeJ u tliey desire to participate in t>.À
crease their cash holdings during tl e °!ir ,9>vu *0uu People create an eilhic ftTinS- > Participate in the of-
next three months, their condition! ‘th ,»1 h’T P°,litk'al ^ndîtion^at leas 1 -----------
even under the most favorable de- permitted unv J?te past’ httve not WINNIPEG GRAIN EXCHANGE
velopments during that period, will fhat sLTms To t^cktog TT tt pollcy -----------

_probably be below normal when they] foresight. - '«eking in economic I
are called upon to meet the drain of 
the fall currency movement to the in- 

, terlor.

I;
The mi i■to Porcupine would 

be over in a couple of weeks at the 
latest was rejected by rising prices 
to the gold stocks. Hollinger rose 
ten points to $17.35, Pearl Lake ad
vanced tq. 51 and closed even stronger j 
at 51 1-2 bid; Jupiter, which sold down 
to 46. early In the day, rallied to 48; 
North Dome advanced to 52 bid at the 
last call, and such stocks as Dome 
Extension and Swastika were ..very 
firm around their recent levels. Not a 
single indication of weakness was ob
servable. and this fact was freel 
commented on by floor brokers as 
significant feature.

In the Cobalts Timiskamlng gained 
over a point at 37 1-2 and then wound 
up bid there; Cochrane Cobalt, which 
made a new low record at $1.60 during 
the session, moved up again to $1 70 • 
Great Northern jnade a new high for
1 te„«re?’r„ at 14 S-4; Peterson Lake 
at 23 1-2 scored
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I SAFE MARGIN FOR 
BRAZIL DIVIDENDS

(S1■

f *mBrt Sr*
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0

0

46 1-2. There was nothing new to ac- 
count for the

! MyEstimated Earnings This Year 
Leave Handsome Surplus 

Over All Charges.

r■ •
mim m

•4A=t6f

& wlmovement, which was 
accepted as the just due of the market 
after its recent reaction.

m • ’
"

?Considerable comment was heard on 
Saturday concerning the report of Indi
cated earnings of the Brazilian Traction 
Co., as given in the special circular mail
ed to the sharAolders. It was stated 
that the amount available for dividends 
this year, without taking into account the 
increased earnings from extensions pro
vided for by the preferred stock issue, 
should be at least £1,800,000, or approxi
mately $9,000.000. It had been anticipat
ed that the fixed charges would be $3,- 
720,000, which are figured as follows:

Security. Issued. Charges.
Rio, 1st mortgage.. .$25,000,000 $1,250.000
Rio. - 2nd mort............£ 5,000,000 $1,250,000
Jardin Bot, 1st mort. £ 1,200,000 - 3003)00 
Sao Tram, 1st mort. $ 6,000,000 ,2 300,000 
Sao Tram, deb. stock £ 600,000 to 150,100
Sao Tram Electric,

1st mort.................

9 I!■ I ‘ eï*'

SMALL GAINS IN . 
BANK CLEARINGS

;I

I f -•a
i

c.

fi Record of Last Week Not In
spiring—Winnipeg Has 

to \7.\ Largest Increase.

IyouLtimUe,and,,tonerU tha‘ “ K°ehri”6 Miler

kHr

CANADA FOUNDRY COMPANY wl
Att?

we^nbutIe^r,1Bila Canada «bowed last
week v«tU^nCreaae over the same 
weex last year, the percentage being 2 4
£rsp“rt ot activity tn Winnipeg accounts
gitothis flight01 th/ l?creaee- Montreal’- 
gam ie slight, and Toronto loses whn*aearly a’j of the big western centres ex- cent Regina, are behind their last year's 
figures, probably owing to the " w c“m 
tog to of collections. 
min?gure? /or tllc week ending 
foUows”d that endlng May 9> 1912,

1913.

£ 1,880,000 - 470.000
) '_ J Preferred Issue Supplied— 

The Convertible Feature.
LIMITED *ir$3,720,000

It would seem from this that the di
rectors anticipate net earnings for the 
present year at approximately $13,000,000. 
No allowance seems to be made In the 
calculation for renewals or depreciation.

Head Office
HALIFAX 
REGINA 

VICTORIA

- TORONTO
COBALT 

CALGARY 
NELSON

MONTREAL
WINNIPEG

VANCOUVER

; PORCUPINE 
EDMONTON 

PRINCE RUPERT
dWEST CANADA FLOUR 

WILL BRANCH OUT
: Seedsmen 
to farmers. 

Alsike, Nc 
Alslke. Nc 
Red clove

------ — -til. J Alfalfa, N
Alfalfa. N 
Timothy, 
Timothy. 

Hav and St 
Hay, per 
Hay, mix 
Straw, bu 
Straw. 1o< 

Vegeta Wes- 
« i ■ Potatoes.

■ Apples, p 
I Apples, p 

•i. ■ Beets, pe: 
Carrots, i 
Tumlns, i 
Parsnips. 

Dairy Pro* 
Butter, fn 
Ears, net 

■ . ■ Poultry, Re 
Turkeys, 
Chickens. 
Spring ch

lb.............
Spring cl 

. lb.
Fowl. Dei 

Fresh Meat 
Beef, fofi

May 8, 
are as

From the
bill

TORONTO STOCK EXCHANGE1912. P.C.
Inc.

$56,401,041 3.6
46,336,401 «1.8 
30.076.064 15.1 
13.188,819 «4 3 
5,760,280 *20.7 
6.621,204 *31.7 
3,876,293 4.6
3,337,052 10.9 
3,274,747 29.3 
3,298,497 20.3 
2,564,879 .14.9 
2,029,522 15.5 
1,908,105 40.1 
1,796,601 ,1.0
1,930,568 
1.303,502 *1.2 
1,271,717 *20.4 

693,950 *18.9 
647,318 *12.0 
581,130 18.2

Has Acquired Assets of Another 
Concern at Cost of a Million 

Dollars.
VANCOUVER, B.C., May 10.—The 

assets and good will of the Brackman 
Ker Milling Company to Alberta and 
British Columbia have been acquired 
by the Western' Canada Flour Mills. 
Limited. The deal Involves about $l?-\ 
000,000-

S. A. McGaw of Winnipeg said the 
assets acquired comprise an oatmeal 
mill at Edmonton, an oatmeal and flour» 
mill at Calgary, an oatmeal. mill at 
New Westminster and an oatmeal mill 
atsyictoria. It is proposed to enlarge 
the Calgary mill immediately to a 
capacity-of 1500 barrels dailv.

Montreal 
Toronto , 
Winnipeg 
Vancouver 
Calgary . 
Ottawa . i 
Edmonton 
Victoria .. 
Hamilton 
Quebec .. 
Saskatoon 
Regina .. 
Halifax .. 
St. John . 
London

$58,431,203 
46,540,794 
34,618,756 
12,623,545 
4,566,868 
4,520,419 
4,062,844 
3.700,680 
4,232,336 
3,969,632 
2,181,783 
2,343,840 
2,670,653 
1,815,591

.. 1,935,087
Moose Jaw... 1,288,175 
Ft. William.. 1.012,617
Lethbridge ..
Brandon ........
Brantford ....

HERON & CO.DOMINION BOND 
COMPANY • Limited Members Toronto Stock Exchange

Dominion Bond Building
TORONTO

Dominion Express Building
MONTREAL

Rogers Building
VANCOUVER

Pinners Hall, Austin Friars
LONDON, Eng.

Stock & Bond Brokers —
Orders Executed on AU, Leading 

Exchanges.
Correspondency Invited.

16 King St. West, Toronto
■

j
i

j
562,444
568,645
686,930 MONTREAL MART 

SLEEPS SERENELY 1
M

Y

I .. , $191,333,842 $186,930,679 2.4
New Westminster $686,480 (not open) 
Medicine Hat $750,627 (not open) 

•Decrease. GOVERNMENT : MUNICIPAL 
CORPORATION BONDSSTEEL REPORT NOT 

UP TO EXPECTATIONSm • M
%BANK STATEMENT 

MADE GOOD SHOWING

Increase of Nearly Four Millions !| THE WEEK'S SALES
in Excess ,of Reserves Last 

Week.

Ennui as of Midsummer Dog- : ! 
Days Has Traders in 

Grip.

! ... NEW YORK May 10.—Unfilled orders
£ t£lS MTMg to°nTraatl0dnecrL,tP^

490,194 tone, which was more by 300,000 
tons than had been anticipated. This 
makes the fourth consecutive decrease 
this year. Comparisons follows:
April, 1913. .6,978,762 Dec , 1512. .7,932,164 
Mar., 1913. ..7,468,956 Nov., 1912. .7,852,883 
Feb., 1913.. .7,656,714 Oct, 1912. .7,594,381 
Jan., 1913... 1.827,362 April, 1912. .5,664,885

t

K! B
The total sales and value of. tne 

traced in on the Standard
MON

stockiJilsiS
aU c«? department, with no bonds at 

„CUJ tne previous low record figures 
for a day s business in two.

i1 tr^n8actlons showed scarcely a 
pple in prices, and the market was as 

to ^^t^teof absolute equilibrium as 
P?tuld be imagined. C.P.R. sold at
-41 for 100 shares, a decline of % from 
last saïe on Friday, but bid was back 
ramlhanFied at 241% at the close. Bra- 
zillan the one big feature of the week, 
was dealt in to the extent of only 75 
?I?ares’ with the price 04%. or % lower 
than Friday s close. Textile showed no 
change on the day. at 89, but the hid 
price was advanced M from Friday's 
close, to 88%. The Inactivity of Power 
for the second day ln succession was a 
fair index to the market's general condi
tion of apathy, bld prlqe, at 225%, show
ing no change.

Converters was firmer, at 45!-, and 
General Electric, at 11 showed little 
change.

SlOCKo
. , Stock Ex

change during the past week follow • 
Porcupines—NEW YORK, May 10.—The state

ment of the actual condition of clear-

»rsJSLMLSsyssss ÊEErsàir‘802,600 reserve in excess of legal re- £ome ^nea " 
d^ireI”aats- Thls is an increase of Dome Lake .. " 
?3,846,9o0 over last week. Foley .....

The statement follows: Actual con- I Hollinger 
dition—Loans,

Shares. • 
. 1,000 

1,500 
. 25,109

Value. 
$„ 20 00 

11 26 
2,112 7» 

80U 00 
2,922 50 

9/9 5v 
' 20,458 50 

2,162 50 
3,785 Ov 

8 00 
690 00 

13,286 25 
665 50 
271 00 

15 00 
10 00 
91 25 
30 00 

3,358 oo

DRILLING TO VEIN AT 
PORCUPINE RESERVE DO

1,256
3,625
1,180
5,000
1,200

■
POHCL'PINE, May 10.—The Porcu

pine Reserve Mines, which hold pro- 
perties in the Townships of Tisdale 
and Deloro, are working diamond drills 
to depth on theh Tisdale holdings Mr 
Dunkin, vice-president of the com
pany, is In the camp and will remain 
on the ground until the vein is reach- 

expvcted that the drill will 
run into the ore body not later than 
the latter part ot next week.

r’*Jupiter .. 
McIntyre

decrease $17,323,000;
specie decrease $3,971,000; legal ten- , M,npta
ders, increase $3.868,000; net deposits, North IX.me...................
decrease $17,479,000: circulation, In- Felrl '

*-13,000; excess lawful reserve. Porcupine Gold 
$19,802,600, increase $3,846,950. Porcupine Imperial...

Summary of state banks and trust I P°rcupine Reserve 
•companies in greater New York not PorcuP|ne Tisdale .. 
included in clearing house statement: ""
Loans, increase $1.960,600; specie, to- swastika "

LIVERPOOL CATTLE MARKET. £ $700^ total ^deposits,' increase'$3,B^°e°y‘t8~

.sssfc;*;110 — SE>>r..

afe COPPER METAL AT . S&ar"
being now quoted 15c to 16c per pound. STEADY PPIPFC CoctoL^^.

CHEESE MARKETS. 3 ItAU Y PRICES Cmwn Reserve". ;

meCeSsœueŸMaï 2$—M tbe APPears to Have Been Put SouidYonV .V.V.; 
men^s0Associations^^îeld^hertf^tiiis ^adterl ifi ^ Below Sixteen S,.'^ "
P^Hn/^esMer8  ̂ Ce"tS' / “ ' ' '

factories soid at 26%=; balance unsoid. NEW YORK.l^ IQ^Tbe copper ^

ST. HYACINTHE, May 10-Four market continues dull, with very little McKInlli Darragh 
hundred and fifty packages butter demand on the part ef domestic con- I Nipiastog • •
boarded sold at 25%c. Burners who figure- that if there is to Ophir . l".\
the cheeEVb^^i ,Mh V 1l- At Belleville Per prices canno't* work'much* toghet°P Feteraon ‘ 'Lake 
ihgees?hi!naesbe^d toar c wblle  ̂ ^sod;way

11 l-16c; balance refused at lie.' quoting 1»7£ cents per pound for el- sitoer I^af' ' '
„ . ----------- ectrolytic. the metal Is obtainable from Timllkamtov' '

market1 '̂ aMay 10« At toda-v'a cheese d^aiera & concessions ranging Trethewev .
un ,k , mv oxe“ °Tercd' bidding from around % cent per pound. The price Wettlaufer ..
10%C to 10%u; no fales, appears to be pegged around 1574 I York Ontario ..

WATFRTim-v- x-^ ..-------- ----------------- 1CePtg per pound, by the samA interests Miscellaneous—
satoeluuItLub May 10—Cheese fKo neia Tt at lf% cents. f%m ^Tch ^brnd-tiuieUers-^.-----

* * level there was a drop below 15 cents-

< 100
1.700

30,400
3.650

10,700i* consent of 
issue

who do not desire to sub-
100ed. It Is

2,500
loot

44,700

12,100
5,400
5,500
9,100
4,634

1,113 12 
1,948 25 
1,090 OU 
2.02E (Mi 
2,118 14 
s'523 00 
6,060 00 

385 00 
96.50 

101 75 
288 12 

2,511 50 
16 25 

7 00 
985 00 

2,427 00 
95 62 

13,340 00 
11,363 50 

7 UO 
35 00 

4,256 75

645 24 
30 00 

7:642 50 
770 00 
787 25 
150 00

890 C. P. R. EARNINGS.
MONTREAL, May 10.—Canadian 

Pacific Railway earnings for week end
ing May 7th, $2,572,000. Increase $133,-

3,360
100

1 Prev.

. îb.ulï:,n=5;'",.l;„.„„„ II3 *”a ® ® ®
bvYh8 lSt°U11d' 11 haa been reinforced tlon to depart from sonm of’th^praeticY Julv " " 75^ siîï 7-I? 34Kb 33^
b> the liquidation of the winter and Ilf not the policies, pursued in .s/i—I —- " * K 35L,-, 35N,
♦ he complete suspension by the strong Ret the government enforce the law re- the administration will arts™.. „ 
interests of all new financial under- ”?bjt'lIy , R ‘here ai,e infractions, punish earnestly to the task 'of stcurtoc VïfJÎ
ÎTouifed if t'he^wêrt utve8nyast°we^rSh n^ho^-' f

Zïï,TdA ha: :>een F,r<l?olbriwRbrwi
facturer bl°"°Wed <?3P,ta!- The toanu- | £1™$™“The“e iHf"ooS^“sôme un^er- becontes h faw'befora^îm Lrl b"anYxh«n 

facturer and merchant iiave reached I talnty as to the effect of tariff revision the harvest re- ulrements begin tn im
'Hit for ne a trade and have extended ÎL 3 more or less of an experiment, and now their usual strain upon the monev
heir credit xB—limit, Xow ti-e-eI --n.r0 arft many lines or business that I altoatlon in this country. It will' targetv 

has (-nine :i alight pause Businea*"la “b1 jooulre some readjustment but I do 1 if notübmpletelv. offset anv ajRFrArT*» 
Slightly off the c lge to the .-entra' west not b?Iieve that there will be any disturb- fluence* that might result from tariff re

nte -entra, it est. ance or more than a temporary halt if I vision."

1,100
1,800

13,500
20.300
2,00o

Wheat—
, Conditions Good.

” '“Ie domestic business 
are good, it would 000.

600 DIVIDEND NOTICES.300
990

BANK OF MONTREAL12,500
7,100
1.300

NOTICE is hereby given that a Divi
dend of Two and One-Half Per Cent, 
upon the Paid Up Capital Stock of this ' 
Institution has been declared for tbe 
three months endirgg 30th April, 1913, also 
a Bonus of Orip Per Cent., and that tbe 
same will be payable at Its Banking 
House in this City, and at its Branche*, 
on and after Monday, the second day of 
June next, to Shareholders of record of 
30th April, 1913.

By order of the Board, /
- * V. MEREDITH,

General Man
Montreal. 18th April. 1913.

2,000
22,125

1,500
17,100

1,0011
22,200

2,200
5,300
1,000

il
1 i

-awl___ 22.ÜL
Totals ..........  313.370 $112,908'74 ii5" 5:
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