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EXHIBIT 2.

CHARACTERISTICS OF LOANS AND BorROWERS UNDER THE Natronar Housing AcTs.

Per CENT oF BORROWERS

1957 1958
Range of Borrower’s
Income 1954 1955 1956 1st Quarter
$ Non- A
agency Zency Non-

agency | Agency
Hnder 3000, . a0 0.9 1.0 0.4 0.1 1S 0.2 0.3
3:000:60-3,999, .o oo 20.6 22.5 15.4 6.0 11.3 5.7 15.4
4000:80 45999 00 o T 37.9 36.4 35.2 29.1 46.3 26.6 43.7
5,000 80/ 5080, To e S 20.1 20.3 24.0 21.9 25.8 27.3 23.1
61000:t0:6,999 0. .: i 10.1 9.6 11.8 16.9 9.5 18.3 9.8
00060 009 S o 4.6 4.3 5.9 8.7 3.9 9.5 3.4
8000 to 8,909 ... o sl 2.4 2.2 2.8 4.6 1.3 5.0 1T
G000 -£0 19,009 =55 i e i i i 1.1 1.4 2.2 0.5 2.3 0.8
10,000 and over.. ... v 2.3 2.6 3.0 4.7 1.3 5.1 1.8
s O B S e 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Number of Borrowers........ 26,982 47,728 47,593 29,997 2,269 3,890 3,498

$ $ $ $ $ $ $
Average Applicant’s Income.. 4,962 5,023 5,812 5,857 5,026 5,962 5,036
Average Family Income.. ... 5,382 5,442 5,784 6,356 5,595 6,313 5,700
Average Down Payment(4)..| 3,084 2713 3,217 3,929 2,461 3,694 2,263
Average Amount of Loan(®).. 9,344 10,022 10,352 10,960 10,108 11,630 10,799
Average Cost of Dwellings(®).| 12,335 12,598 13,366 14,674 12,370 15,096 12,850

Average Debt Service to In-|

come Ratio ... ....... ... 18.2 18.6 18.3 18.5 19.7 19.4 20.9

(1) Institutional loans only. Source: CMHC.

() Includes agency loans.
(®) Income of head of family only. The income of dependents is not included.

(*) Based on the difference between average estimated costs or for builders’ sales, prices and
average loan amounts. Appropriate allowance is made for the mortgage insurance fee.

(®) From 1954 onwards the loan amount includes the mortgage insurance fee.

(®) For owner applicants the average costs are those estimated by the borrower, while for
purchasers the actual sale prices are used. The mortgage insurance fee is included.

EXHIBIT 3.

Prices or Houses Financep UNDER
THE NATIONAL HoUsIiNG AcTs.

(Per Cent)
Source: CMHC.
1957 1st Quarter, 1958
Price Range 1954 1955 1956
$ Non- Non-
agency | Agency | agency | Agency
18 1 I DGR Sl e i 0.1 1 > —_— s - -—
TOOD=T 999 e 0.3 0.1 & % == = =
S000=8.099. > o 2.3 2.4 0.9 Dok 0.2 — 0.2
9,000- 9,999................. 7.9 8.4 4.4 1.6 4.2 0.4 1.9
10000=10.90. .. . c.coveinns 18.6 18.7 10.4 3.9 14.8 2.7 10.8
11000511090 oo e U 16.6 16.5 16.2 9.4 20.7 4.2 18.3
1200012099070, 5 .0 oo 21.0 15.2 16.3 13.8 29.6 12.4 207
13,000-13,999: . ....... .. ... 13.1 13.3 14.1 14.0 12.9 13.4 17.2
14:000=14 999720 s o 7.8 9.9 11.7 15.1 10.8 15.2 13.5
15,000-15,999..........connnn 4.7 5.7 8.9 12.4 4.7 16.9 v
16,000 &nA.OVer:. ..., wss.csvs 7.6 9.8 % 29.7 2.1 34.8 2.2
IPotal ) iir G e 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Number of Dwelling Units. . 47,728 47,593




