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U.S. Ànaly'sts 
Unimpres,sed 
With Summit 
Communique  Goals 
Called lbo %sue 

: By Martin Crutsinpr 
Areclead Pro« 

f 

The Venke tummies economic 
'agreement was greeted with a big 
yawn yesterday by U.S. analysts, 
including  one  economist who uid 
he'd call it à fillure %%gee nobodli 
wu exmcting very much. . 

Les«re of the world's eeven 
large« Industrial democracies, end-

nag their time-day summit, pledged 
to keep closer watch on each oth-
er's economies, fight protectionism 
and  work for long-term reductions 
In  government farm subsidies. 

Analysts uld the joint commu-
nique, with its goals of *growth, 

employment and proaperity," 
wu long on vague promises and 
short on concrete steps to eue 
growing thrtata of another world-
wide recesaion. 

Financial markets took the siim-
mit in stride. Traders uld lt pro-
duced no surprises, indicating that 
the dollar would not come under In-! 
tense dovmward pressure in coming' 
days. 

'The market expected nothing 
and that is about what they got,* 
said David Wyss, an economist with 
Data Resources Inc., a Lexington, 
Mau., forecasting firm. 

Some cutlets viewed the sum-
mit retults u a setbeck for the Rea-
gan  administration,  which failed to 
persuade ita allies to promise a fast-
er end to farrn subsidies. The ad-

"minktration also  was  thwarted in 
efforts to strengthen procedures by 
which the aeven iummit partners 
would coordinate their economic 

• 
I would call the iummit agree-

ment a failure, except nobody. ex-
pected very much,* said Michael 
Evans, a Wuhington economic 
forecuter. 

Lawrence Chimerine, president 
of Wharton Economics of Bali 
Cynwyd, les., uid the tummit ac- 
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REACTION, tun El  
%cord wodd hen little kaput cc the 
world •conomy. • 

dce't get tbe feeling ett the 
• e•tielesaato  lu iZ, moue sae as 
concerned about the very real po- 
tential for a worklwide recusion 
oceurring ht the next year or two," 
he saki. 

Me  a  reset, they aura Lei., ttio 
kind of strong steps dial-could have 
reduced the risks of a recessioe 

The summit leaders agreeel Jo 
strengthen a process of Internationt• 
al survelllance that  vas inktiated a 
year ago at the Tokyo summit. Ue-
da' this procedure, the all= en-
Were ri the United States, Britain, 
irgAttt West  Gannet France, Car> 
ids and Italy w111 meet periodically 
to rrriew the economic perform. 
ana la each of their =tries u 
matted by areal indiators. 
These induie tree statistics. in-
fiatioo, totems* rates, unecuploy-
mat  and ourail 4COACtllie growth. 

If ettica's economy failed to 
meet ita targets, the plan ails fa' 
the  dunce ministers to consider 
recommesuting unspeciSed *tuna 
dial =kW 

But Treuury Secretary Junes A. 
Ssker m, chief architect of the sla-
ve= program, failed in an ef-
fort to nuire that the periodic 
• anemia forecasts 1» made public:, • 
as a mana of exerting mat pree 
sere ca =les to stimulate their 
growth. 

U.S. Aàitlysts Unimpressed 
With Summit Communique 

Ego:mina aid that in the yea 
slam thi au:vellum program bee 
San  operating, It bu produced no 
signifiant breakthroughs in pro-
wing world =cm* growth. 

"aao slaloms, is a iseAl hied but, 
there Is no teeth in the agreement,* 
Wyse tan eitjust uys we are going 
to use a modest eet el isossIsere to 
Judge our performance and we will 

ouroelvee what they mean.* 
Analysta uld the summit corn-

a:unique resorted to vague lan-
guage because the United  States 
has been edge to reach agreement 

' with West Céxinany and lapel on 
what la needed to spur ugging coc-
oon* growth. . 

While the United States has been 
• preulng these two industrial glints 

to do more to stimulate their Eon-
and« to help reduce huge U.S. 
trade deicits, lepers  and  the Burt> 
peens have countered that the Rte 
pa administration hun't done 
enough to reduce massive U.S. bud-
get defkits. 

The federal deficit hit s record 
1220.7 billion lut year. U.S. au-. 
lysta say a growing share of the clef-
kit wu bankrolled by foreign in-
restore, robbing other countries of 
Capital they rued to pr=ote their 
own growth. . 

•You can't expect West Crermany 
and japan to ettmulatt their «Ong 
omles if they ere sending all of their 
spare cash over here to finance our 
defklte &au said. Ile problem 
al rifting the economy back on 
track rests in our ovm backyard.* 
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