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US. Analysts
Unimpressed

‘With Sumimit

Communique Goals -
Called Too Vague

+ . ByMartin Crutalnger
Assaciatol Press

The Venice summit’s economic
‘agreemant was greeted with a big
wn yeaterday by U.S, analysts,
udinf one economist who sald
he'd call |

was expecti oo
Leacers tha world's seven

largest Industrial democracies, end-

%ing their three-day summit, pledged

to keep closer watch on each oth
ar's economies, fight protectionlsm
snd work for long-term reductions
in xwemment farm subsidies,
nalysts said the joint commu-
nique, with ts goals of “growth, ata-
bility, employment and prosperity,”
was long on vague promises and

. ghort on concrete steps to euss

growing threats of anather world-
wids recession, o

Financial markets took the sum-
mit In stride, Traders said [t pro-
duced no surprises, indicating that
the dollar would not come under in-|

tense downward pressure in coming:

Yo

*The market expected nothlng
and that is sbout what they got,
a1ld David Wyss, an economist with
Data Rewources Inc,, a Lexington,
Mass,, forecasting flrm.

Some analysts viewed the sum-
mit resuits as & satback for the Raa-
§an administration, which {ailed to
persuade its allies to promise a fast-
er and to farm subsidies. The sd-
‘minlstration also was thwarted in
efforts to strangthen procedures by
which the seven summit partners

would coordinate their economic

policies. .
I would call the summit agree-
ment a failure, except nobody. ex-
cted very much,” sald Michae!
vans, a Washington econamic
forecaster.
Lawrence Chimerine, president
of Wharton Economics of Bala
Cynwyd, Pa., sald the summit ace
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cord would heve little impsct oo the
T Gt o the foing

u-'ﬂsb-ulﬁ Us Mﬂ:!-th-:
coacerned about the very real po-
teathal lorha m‘:“m recession
ooy »
Bowld, | | ymrertee
ol L

pe
recuced the risks of a meubn'.'u

Economists said that In the
since the surveillance m bes'

Duiveiliane iy Res by
there Is no testh ln:bnﬂagnmt,"'l

"Wyta sald. *T¢ just says we are going

to use a raadom set of numbers to
g pirormines tnd o v
. mean.”

Anslyts said the summit com
munique retorted to vague lane

: ﬂ:g because the United States

en uaadle to reach agreement

" with West Gérmuny and Japan on

what ls needed to spur s2gging eco-

pomle growth, , . .
While the United States has been

" presaing thess two Industrial glants

to do more to stimulate thelr econ-
omies to help reduce huge US,
petas have countered that the Rea-
gtn sdministration hesn't done
enough to reduce messive U.S. bud-
get deficits,

The federal deficlt hit 8 record
§220.7 blllien lest year, U.S, ans-,
lysts ety & growing share cf the def-
kit waa bankrolied by foreign in-
vestors, robbing other countries of

" capital they nesd to promote their
growth,

own .
“You can't expect West Germany
and Japen ¢o stimulate thelr econ-

~ omies if they tre sanding all of their
mnct.shomhmtoﬁumour
deficits,” Bvany said. "The problem
of &lttinl the economy back on
rests kn our own backyard,”




