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1907, when shares were allotted toi ail who up to, that, date
had signed the memorandum executed by Rankin, no shores
were aUutted to him. To hold him fiable there mnust, exist
4saine response eit ber in writing or verbally or by conduct

comxnunicating te the defendant that the company hiad se-
cepted his application and hiniseif as a sharehoider :» per
Gwyune, J., in Newman v. Ginby, 29 C. P. 34, cited in R.e
llaggart Brothers Manufaeturing Co., 19 A. B. b82, and
there approved. Sc list of sharehoiders is produced. In a
book iettered on the front caver "stock register," and beade4
on the page opposite to, that on whieh the name of the ftrst
subseriber te the memnorandum appearisi "register of yP
tlie naine of Robert Rankin is found at p. 17. The entry b.e.
neath is, "1907, Meh. 26. Ailotment-5 shares-$500.»

Thiia entry is rnanifestly erroneous, if intended te mean
thiat 5 shiares were allotted to Rankin on 26th March. The.
company was not then in existencee, and it îa not pretendedO
thiat anyv allotmnent was mnade ta hinm until about a year
afterward. Tw'mo drafts wevre passed uiponi Iankin in 1907,
for «cis"of m-hich there is no record in the comparty'.
minutes; but Rankini refused te acept the drafts. No sto-ck
hadig been allotted to liiin at tliis linte. Sharcliolders lu whoin
stock was alliotled on 16tlh April paid a lenith of their tub-
scr:ption monlhily during 1907, beigiinîig in May or June.

'lhle companty waa not successfuil, and ini Januar 'y, 1908,
uinder adlvîee f rom their solicilor, vseda resulition
rillotting stock ta ail who hand fiignedl tiie mem-iioriiiili
s privd by Rtankini, iniuding thiose ta wliori stock hiad been
aliutteid on l6th April, 1907. Notice of thia appeatirs to have

lihe anikin, and a icîter was written to hlmii by the.
oý--icitor for the conmpany claiming paymient of the 5Q.
Rnikirn attendedfýi a mneting of thie shiarehioiders on Glh p4
19(18, not as a diareliolder, but ta p)rutest againist Iwtn tso
ctiideed Ife d1id not attend any othevr meeting-, of wie
C"1mpa11ny, ndf no stock rertifleate wsissucd,( to hlmii.

If lie is a sharehldter, lie mîust have beoeso by rt>a.o(n
et th. inviemurandumui rief(rredl toand thie allotlment of Jaixu-
Ary, 1908. Il is otne on hehialf of tlh. liqidaltor that
Ranikin, by mubtlseriling to thev meoanuefore tiie char-
ter isauied, becaine a shanrehider b>' virtue of the statt
(sec. 9) and chiarter, crealing and conatituling thet petitioners
for the charter '«<sud any othiers who have bevomie subecribers
if) . eornu fli re en a bodly corpurate andi


