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I.Yhird Instalment-Continued frorn Issues of February 17th and they are as bindIng as though written upon the face of the policy.
Nlarch 3rd-Forms of Policies--Implied and Expressed War- They are three in numiber-
ranties. 1. In every voyage policy that the vessel shall be seaworthy

when the risk commences.
There are several forms of policies which may he briefly 2. That the voyage shall be prosecuted in the usual way

40ted. without undue delay, deviation or departure from any of the estab-
An Interest Pelley is one which shows clearly tha-t the assured lished mages of trade or navigation.
a specific real and substantial interest at risk, as, fer example, 3. That the adventure shall be In all respects a legal one

Pý One hundred haies of wool. and the ship ProPerly documented.
A Voyage Policy, as distinguished from a Time Policy, is one Seaworthiness has been concisely defined in the following

Which the limits are defined by termini or places, the Intereat at terms: "The asrured undertakes In a.voyage policy that his ves-
being Insured for a particular voyage as for example, Van- sel shall start upon. the voyage in all respects fit to encounter the

to lAverpool. . ordinary perils Incident to such a voyage. In other words, before
Time Policy, usually confined to the insurance of hulýls, Is one -the assured eau rer-'Over In case of loss he Is bound to prove not
expresses the InsuTance for a specilled period of time. In only that the ship was tight, staunch and strong, but that she was

such policies, if made for more than twelve months, are, properly equipped w1th sails and'étores and that she was mànned
Stamp Acts, Illegal. with a sufficient crew to navigate her on the voyage lnsured-. In

A..Valued,,Policy la one where an agreed value (not necessarily addition the ship must have a pilotwhen required by law or usage,
e-aCtlial value )of the thing insured Is inserted In the policy» proper ground tazkIe, and In short, ail things necessary for the

An Open, or Ploating, Pelley la one In which no name of any voyage. The cargo must be properly stoçwed, and the vessel, not
siecial vessel la inserted, the policy so framed as to apply to any, Overladen-

or 'ships, steamer or steamers, etc., by which the assured Neither Ignorance nor Innocence will avall to relleve the
1.ýýAýu!r1have an insurable interest, the varlous shipments being de- assuTed from the consequences of a breach of the warranty, although

from time to time as they occur. It Is a fundamental ýprin- the ship-owner may have done everything in his power to ensure
Of such policies. that ail shipments which the assured may have the sea-worthiness of the vessel before sailing, and her unsea-

tO be declared thereunder. He must not run his own risk upon worthiness be the resuit Of a latent defect.
Insure others elsewhere, anymore than he can wait with a view UpOn the salue principle an Insurance on cargo la avoided If

k declarin only those shlpment that are lost, or which arrive dam- the vessel sail unseaworthy though the assured be Ignorant of her

ýI1 Theg *'Dpený' policy la in very puerai use and It bas the state or powerless to alter it. This fundamental condition can
M tage from the merchant's point of view that his goods, are only be dispenBed with by an express agreement between the

covered even though, as often happens, a loss occurs be- parties to this effect, and any words Inserted In, the palIcy to
ýO be bas made his dclaratiori. exclude the warranty must clearly specify the Intention to ex-

ýLutly, there la a Wager Policy, which shows on the face of It by clude IL
"Words as "Policy Proof of Interest," or "Interest or No There la, however, no implied warranty of seaWorthiness in a
st" that the assured bas no substantial Interest at stake time policy.
0 !bat -the underwrIter Is willing to dIspense with any proof The COUSeqUenSs entalled -by a deviation are set forth in the
Test. They are usually known as P. P. II (Policy Proof of Marine.Insurance Act, as follows, viz.:
t) Policles, and according to Statute are void. They never- "Where a ship without lawful excuse deviates from the
, continue to be executed, and Inasmuch as there Io no voyage cOntemPluted by the policy the Insurer Is di8charged

obligation on the underwriter to be borund by the policy -they from liability as from the time of deviation and it 19 Imma-
regRrded as a record of obligation not of law but of honour terial that the ship may have regained her route before the

IL the 'parties, and are oft-en known as Honour Polleies. loss Occurred.'l
bxample, of a -P. P. L Policy one may Instance an insurance In practicall'y ail polîcies, however, the following clame, la

st the riak of an Increased Government duty, or of the taxa- usuaIly inserted which vractically nullifles the effect of a devia
« articles previeus1y duty free. tlon:

hé above are deffnitione, of the varions forma of policiffl "In the event of deviation and/or change of voyage the assured

Inay be used-, but it need not be assumed that they are aà to be held covered, at a premium to be arranged vrovIded due

ërâl use. It ma'y be taken for granted th&t for ail practical notice be given o eipt f advices.

the forma In gieneral, use are Time Policies whlch are An express warranty la a condition appearing upon the face

thlefly In connectIon w1th hulls, and Voyage Policiez, which of the polie the literal fullfilment Of which la essential to the con-

ne in connection with salling ships, and for the Insurance tract "It is of 110 avall to -plead Inabllity, accident, or even the-
operation of a peril Insured as an excuse for non-compliance withOpen Policiez are merely what one might call au en-

ent of a Voyage Pollcy. F-arthermore, practically ail mar- en express warranty." For instance, a vessel was warranted to

011,61es are - what are known as Valued Policies; In other sail on a certain daY and was In readineu to depart when she
was detained by an embargo until atter the specifled date. It wasthe valuatIon of the Interest Insured la nearly always
held that even though the detention was effected by superlor force,
and thst "re8traint of 'Princes" was a peril insured, agaînat, the

MI)art It may be Interesilng to note the diffèrence undprwriteT wag discharged by the breach of the warranty.
a flre pelley and a marine pei4cy. A fire volicy does not B"r«S Warranties mal refer to the date of a vessel'a sailings,
Mecifle house, factory or cannery, but it Insures dam- to her cIaqsIficatIOuý equipment or nationality; . to th« weight or

to' 4 ý"rta1n amount, which may occur to the interest. description Of cargo; to her trading limita, the course to -be pur-e D(Y11cy,ý on the other hand, Insures the Interest itiself, iued during the voyage or other Circumetances conn&cted Wfth thet >'aY be taken as an axiom thât In a marine policy the assured riait.141WOLYm a coluaurer to the extent by wMch the amount of his
ce falle shoet of the value expressed In the policy. The extract from the "Baturday Èvening -Pcet," that I have,

already read, gives the wordlng of au ordinary Lloyd's polley.
4 Irell known fact that tWeesence ol every c*ntract la Whilst It 18 not wlthin the acope of thle paper to, diseuse the

'and thts Io equally true Of the contract of Marine Insur- varions rIzko enumerated at any length, It may be of Interest tu,
1%L 6 Uftie -4 is bound to, communicate &Il circumâtances of run over the= ýbrietIy.
he hais kmowled#e, WhIch znay elrect the rIsk, or Influence Mît, then, them are "Perils of the Seu." This term do"

h he not cover eYerY aerldent or canualty vtich may h&Dpen on the
t in sea. It must be iL Deril of the »a. It le aloo a fa« of Ww that
Ple, It -dot& not cover every damage of whiet the sèa Is the Immediate

of a cause. It does nôt, for instance, cover wear and teâr;. there muet
belli- be morne eitraordlnoxy paril, such as strandlng, sinking, heavy
will weather, to account for the damiLge before the IlabilIty can be

ar a- 8 rems on 0 Mma w th the fixed on underwriteru to make It good.de,"Ivf ai th -re Uderwriter, as fer example, the positi bS explained, as the gen-
The rlisk of ftrè does not need tott t-bat a' ghlp, sallp-d on a'cotaln day and no la not a inisa-

tiemen aasembled here are fully &wsre of what It covors.'w that shO 'Yýà# sate in port at à partleular ti-me &ndý no
rrit, or thttIher cargo Wu or a oërtaIn kInd or weight "Men et War Enemies." TWt te= 10 têlt-«PIRUatory, and-1016 ýr#» net &#êrlad1ený It la needless to add- that an Ellâh »,Micy c««ing -the risk or

led'lear=ty It a oôndltlon ottbe Ipohey whieb W ffltuve 01 eneinisie propertv by rttt* WýW 'r«Wà in flbagM.

"4 tte breuh 0£ WhIch 'avoide the "Pirates And Uo'v«sw Thm kOets of the ok»ull and crou>
Who, bgg«, Who W«e the tWtgbt ot cur yotttUul d.M.


