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CoRpORATION SECURITIES MARKET

There are noir seven comnpanies operating, and it is

understood that offers will b. made te ail but Hamilton,
which mli ýcontinue te operate independently. The others
are: Toronto, two theatres; Montreal, twe theatres; London,
Ottawa and Windsor. The Toronto theatres are ewned by oee

company, but the twe Montreal preperties are owned sep-

arately, the newer one (Metropolitan> not yet being ini eper-
ation.

The nem company mill acquire ail the. assets et the.

theatrical enterprises mentioned, giving la exchange for the.

7 per cent. preference stock ot the. individual theatres par
for par, 8 per cent. cumulative preference shares ot the. nom
comnpany. Payment for the commen stock et the separate
theatres wiIl bie as felows:-

For oach $100 par value of Marcus Loew's Theatres, Ltd.
(the Toronto theatres), 80 commexi shares of $10 par value
in neir company. For each $100 par value commeon stock of
Lem' Montreal Theatres, Ltd., 25 shares of $10 oach par,
in nom company. For each $25 par value commen stock of
Loew's Ottawa Theatres, Ltd., 5 commen shares of $10 par
value, new companly. Fer oach $25 par value comxaon stock
of Loew's Metropolitan (Montreal>, Ltd., 3Y4 common shares
cf $10 par, nom company. For each $10 par value ceinnion
stock ot Loew's Windsor Theatres, Ltd., 1',,.4 cemmen shares
ot $10 par, in now cempany.

K. & S. Tire Bonds

An offering of $300,000 7 per cent. first xuortgage 15-
year sinking fund bonds et the K. & S. Tire and Rubbr
Goods, Ltd., is now being made by Richardson, Sheppard
and Thorburn, Ltd., Toronto, at par and accru.d intoreat,
with a bonus et 50 per cent. common stock. X sinklng fund
will bo set asido each yoar, commencing November, 1928, ot
5 per cent. et the anmount of the bonds outstanding. The.
securities are redeemahle at 105 and interest and are sub-
ject te cail on the. saine terms atter November, 1923, or any

the comipaniy have been mainiy extended in1 the manufacture
of druggists' rublier suindries, and it is the intention to mako
the present plant miore comprehensive so as to SUPplY the
drug trade wvith their enitire rubiber equipmients. Since its
incepItion in 1913', the growth of the comipany lias beeni con-
siderable, sales increasinig from $6157,000 to 1,0,00in 1920>.

The Eastern Securities Company, Ltd., are offering $200,-
000 8 per cent. cumiulative participiating preferred shares of'
the Lounisbury Comipany, tdat par, $100 pier share, and
accrued dividends. Tel'oulidsburyCman a startedl
originally in 1891, and is one of the largest dieaiers in thet-
mnaritimie provinces in farmi nachinery, furniture and auto-

mýobiles, halving offices at inany of the principal points ini
New Brunswick. P1roceeds of the new issue will be usedl to

finance the lnc.reased business, which is evident fromi the

volume of sales, vdhich have increased froin $178,700 in 191(0
te $900,000, ipprt)xiiiate for the firat nine menthes of190

L. E. Waterm3an Corinpany, Lt. -n1prae ne
Doiniion chairter, has heen authorized te inicrease the caipital
stock fron .3100.000 to $5.600. New sha-res aro to be of
$10û, par value'. The cempanynmanufactures high-g radle fun-.
tain pens and itik aýt St. Lamhbert, Que,

Sugar S-haLreho)lders AliprOü e Flnsncing

No opp)ositîin whuvr iaI but litti'e commnl1t, cha r-

acterized the peiýletinýg of 0harebolders of ilth A\tlanrtic

Sugar Re-finecrie.s, ,Ld., hold on Dveceiber -1 in Mnlitreai, to

pas. upon the two by-laws enlacted lomn( timie agu by the

directors ef the enterprise in the effort to nieet the difilculties
arising eut of th(- recet d oralization of the, suga r aret
11n s.ubmlitting thl, two by-las to the meeting for- appýrovil,

1). Lorne Mibnpriesident, whlo had just returnel front

Newr York, stated that it iras nlot cosdee ndvtsab in thei
interests of the, cemjjpany at thlt piresent juncture to iiake public

the extent or detailed naLture oif the- nlew Rnlancinig projuicted.

The public and the shareholders generailyý, hie saii, wr
famniliar vith what liad hiappened la the sugakr industry, neot

only in Canada, bu~t in the United States and elsewhere as

well. W\hat the future would bie could flot be ferecast, but

the adoption of the two by-laws suionitted %vas absolitell
noceSsary if the Atianitie Sugaur Refineries Company wRs to

b. financed successfully through the present crisWs

The tire by-la'ws, already given ia detail la these

colunins, give the board of directors complote authority t(>

off oct wlatever financing they mnay deeni necessary, ard lii

whatever terni and ternis xnay be decided upen.
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