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SHIPPING'S SHAJRE IN FOREIGN TRADE

à States is Rapidly Becoming Leading Nation in Ocean
Transport

OOKLET which has juat been issued by the Guaranty
Trust Co.,ef New Yorkc, discusses the part which shippi_
ini the development ef foreign trade. It says in part:
Before the Civil War America led the maritime nations
ý world. American clipper ships outsailed ail otiiers.
ican shipyards stood first in quantity and quality of
t. American tonnage was the greatest i volume.
Befere the present war, however, shipping conditions
very different. Ninety per cent. of the foreign trade
United States was then transported in foreign vessels.

ican sea-golng tonnage represented barely 2 per cent.
world's total. American sh-ipyards were turning eut

oe slip te Great Britain's six, and produclng only
one-tenth of the 'world's output. Seven-eighths et the
ered American shlpping was engaged i lake, river
oaat-wise trade. Transfer et tonnage f rom American
-eign registry was increasing steadily.
I!e-day this position is almost completely reversed. The
-goig tonnage of this country is more than five times
re-war total. and about, enus1 Mo f.hp frmer combined
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RtEAL EST:ATE ACTIVITY AN4TICIPATED

Retiring President of Winnipeg Exchange Looks for Active

Trading in Properties

IN 'hie address as retiring president of the Winnipeg Real
LEtate Exchange a few days ago, Mr. C. E. Simonite,

expressed himself as confident that activity ini the real estate
field may be expected. He referred to a recent statement
made by the president of the Canadian Pacifie Rail,*ay, that
the past year had seen the largest volume of land sales in
the company's history, the amount being ln excess of 21,000,-
000 acres. Mr. Simonite said in part:-

"The question of taxation lias been very much te the fore
during the past year, and 1 am of the opinion that it is now
generally recegnized that land is unfairly burdened with
taxes for civic and provincial purposes. This fact is undeulit-
edly recognized by the civie authorities, as is witnessed by
their efforts to secure at the last session et the Manitoba
legisiature an enactment permitting the council te impose
an income tax within the city. Recognitioen, perhiips, of a
less positive nature was also showu by the provincial gov-
ernment in the appointment of the Manitoba commission on
assessment snd taxation. Neither et these actions has yet
resulted in relief te land owners, but the city cemicil lias new
legislatien in the course ef preparation, and the Manitoba~
commission will probably resuine its sittings shortly, and,
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