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doubts very iuch whcther the declaration of sucli a mea-
sure is necessary in Canada. That opinlioni wll be
changed if specific instances of the necessity are cited
and tiiese cases are found to bc at ail common. General
talk about the need, of a moratorium is not an argument
in its favor. A moratorium is a mieasure to withstand
the early shocks of a crisis. Those have been met and
conquered bere. Much evidence cornes from Englaad
that mioratoria are flot financial things of joy forever or
for short periods cither. Mr. Lloyd George, the English
-chancelior of exchequer, reveived 8,ooo replies to bis in-
quiry addressed to bankers and traders as to whether
tbey thougbt an extension of the moratorium advisable.
0f these, 4,500 were against an extension. Ilowever, an
extension of one month to October 4 th was made, when
the moratorium probably wîli pass out of history, having
done duty in the world's metropolis for only two mýonths.

tiifficulties innumerable have arisen regarding the
scope of the moratorium in Great Britain. Judges differ
as to its application. Few people seem-to know exactly
what it covers. Lloyd George's official explanation of it
lis described by a London a uthority as '"'studiously. vague."
From the terms of the Englisb proclamation it appears
that the workers of the communÎty are practically not af-
fected, eitber as debtors or creclitors, by the statutorv
provisions whicb bave been made temporarily for post-
pontement of payments. But already, says the Eaglîsh Law
journal, the question bas arisen about the enforcement
of the sniall liabilîties (under £5) which are excluded from
the operations of the moratorium, and Judge Parry, ai
Lambeth County Court, has stated that, as a resuit of
communications \%wi th thIe Lord Chanicellor, it bas been laid
dOwn that in these smnill debt courts execution should be
stayed on ail juidgmrents in every case of hardship, or, ex-
cept witb the special leave of the judge, la any case where
the breadwinner is engaged ini the King's service. Pro-
vision has been made on a larger scale for the more ex..
tensive liabilitites which are covered by the moratorium by
the issue of direct*ons under the authority of the Lord
Chief jusfice, which, whiie allowing writs to be issued as
usual in the Higb Court, probibit the making of orders
for summnary judgnient or the sigaing of any judgment at
ail, even in defauit of appienrance, for any liabilities which
are eovered by the moratorium.

Many difficulties have arisen, too, with reË
stock exchange dealings. A London man writ<
have, during the past fortnight, been consulted oi
occasions as to the position of clients involved i
,transactions. 1 understand that ail questions rela
the stock exchange are dealt with by the stock ex
committee. The questions which arise under the
torium appear to be questions of law rather than
ruling of the committee. Would it not, therefore,
visabie that an independent committee be forme
sided over by, if possible, the Lord Chief Justice c
land, whose knowledge of city affairs eminently f
for the position, or, if this is flot possible, by som
high legal authority?"

Questions have arisen also regarding calis <
boan issues. In reply to these the London Financia
says: "'The fact that the country is at war and a
moratorium is in operation does not in any way
subscribers to new issues of their liability to pay ca
that has happened is that if a cail falis due wit
moratorium period the person liable bas the right 1
pone payment until one montb alter the due date
on the other hand, the company or autbority to wl
call is payable, bas the rigbt to charg-e inter-est at 1
of 6 per cent. per annum for the period on the anm
the cali lunpaid. 0f course, any person mny pay
on the due date and thus avoid the payment of i

"lt is considered unnecessary that notice sh,
given to 'each holder of partly paid shares or se,
interest wilI be charged on unpaid calîs. It is oi
case that the scrip is to bearer, so that there are
difficulties in the way of getting into, touch with
dividual hoîders, and it is deemed sufficient that t
of the cali is.given on the scriP, Or was containe(
prospectus.">

Inst-ead of talking mçratorium, we may consi<
greater advantage, the payment of our debts.

Nelsqon won a notable victory by using bis b
to the blue end -of the picture.

Much of the trouble is that we have to digi
own pockets now instead of John Bull's. The wa
te crecate wealth from the riches of the land.

CANADA'8 IIELP IN THE FIOHT

Tweaty-two thousand five bundred mea for the front.
One hundrecd thouisand, if needed.
Hospiral funid of $10o,ooo.
Flour (xoooobags) from the Dominion.
FPour (250,00o bag9S) frOm Ontario.
Flouir (5o,ooo bags) from Manitoba.
Cheese (4,000,0oo pouads) front Quebee.
Goal (îoo,ooo tons) from Nova Scotia.
Sailmon (1,200,000 cans) from British Columbia.
Gars (5oo,ooo bushels) front Alberta.
Oars (ioo,oo bushels) fromn Prince Edward Island.
Horses (t,5o0) from Saskatchewýan.
War relief funds and employment schemes at home.
Men, money and heart and soul for Empire.
And in te meantixne Canada's motto is "Business as

usual."1

Get back ru normal.

It is useless to tallk trade war; make ir.
Some must stay at home, and there is work here.

The Ruissiani moratorium is operative in Tchernigoff,
Kholmsk,' Minsk, Pskoff and Vitebsk-which about expresses
our views regarding te Kaiser.

CANADA AND THE FOOD SUPPLI

There is a possibility of too much attention
to the capture of the trade of the enemy to the
agriculture. To make war on German trade, and
to secure it, is quite legitimate; but the profits re,
this will be of relatively littie use if the allimportý
of maintaining the food supply is overlooked. A
consequence of the outbreak of war, large numni
are deprived of theirl regular employment, and,
their remaining idle. these men, or at least thc
%Vho are physically capable, should pay attention i
11Back to the Land." The question of the food
oaly of this country, but of the world, is of vital
more especially in regard tu corn and cattle. Only
small proportion of the population is engaged in
te majority being empioyed in the manufacturiný

Caniada, at least, we feed sure wiil endeavor to tak
of te position.-London Financial News.

Opportunity is useless unless you grab it
Every trme yuu buy German goods, you hel

the war.
D)o business in the Empire. It's big and

brave and rich enough.


