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MONEY ABUNDANT IN THE WEST.

Bright Prospects for 1909-Manufacturers Discuss
Rights of Franchise ini Municipal Affairs.

Monetary Times Office,
Winnipeg, Decemiber 3oth.

The Christmas buying lias been heavy so far as the re-
tail business is conicernied. The season nîay bc regarded as
the most successful in the past two ycars. The improveinct
in commercial conditions during the past two or threc
months is particularly noticeable, and is by nu means con-
fined to any one section of the country. The movement to-
wards financial equilibritini i., unduubtedly assisted by the
comparative abundance uf ,nony throughout the country.
In looking into the future, and in conversation with repre-
sentative business mnen a, to the outiook for 1909, the Mone-
tary Times finds the genieral opinion 10 lie that the country
lias emerged well front the financial stringeney of the past
two years, while the year we are entering will be one of
the best years on record for business, immnigration and gen-
eral developmrent.

A comparison with general conditions, prevailing iast
year furnislies one of the best bases for conflidene ini the
outlook. The latter hiait of 1907 aîîd the, firsi hialt ot 1908
were notable for the nunîhl,-er (it mercantile tailture, l)urîng
the twelve monîlis the casualty list arnouîg the trades people
viC +1,* Wi iit il;~ tfUt 114* .1 Vt ,t 1 t 114 Ilk.î

'r E,-NA C LF H EAD
IS A OFFICE

G O COM AN WI NNIPE G

Prestdot - J. T. GOR DON. M.? P.P RJELIABLE
lit Vice-Pr... Hon. R. ROGERS
2nd Vice-Pros. -. E. L. TAYLOR Agat eleCo.Mar. J.W. W. STEWART gesRqis

Audits
Municipal

Cr

Corporation

MARWICK, MITCHELL & CO.,
CHARTERED ACCOUNTANTS

OF SCOTLAND

392 Main Street, Winnipeg
ai Ifisuranoe

Glasgow London New York
Wa.shington Chicago Philadeiphia
Pittaburt Minneapolis st. Paul

Kansas City Winnipeg
mnufacturinq Commoerolai

Business antd Cnt Slystrnis

a less serions factor iii the situation witliin the past nîunth ing to ail incorporated conipanies holding real or persorial
or two, althotngli a surprise cuincs occasioîîally by tic an- pruperty subject to assessmcent for municipal purposes, the
nounicemnent that aniother appareiîtly guud retail coilcerui lias riglit to appoint a representatîve who wonld be empowered
gone 10 the Wall. The success ut the year's farniing opera- by sucît corporîiis 10 vote in municipal elections and on
tions lias beeti the lever whiclî lias raised the hope., ut the nioney by-lIaws on its behaîf."
mercantile comnnunity, and there is a feeling of eoliCideiice In retiring fromi the Mayor's chair of the city of Winnî-
ini the future. peg Mr. J. H. Ashdown sïteps down with honors fromn the

V@ting Power of Corporations. lnghest position in the gif t of the citizenis. In a letter to the

At arecnt iectin uttue\Vîînicg raîel:ut îtecotiticil at itS last meeting for i908, Mr. Ashdown, wlîo las
At arecnt eetig o th Winipe Brnchof h,2been in ill-health for sorte time, says:-"During the course

Canadian Manufacturers' Association, the question of the 1 of rny two years' incumbency of the position of mayor, and
voting power of corporations in municipal elections ivas cuit- the same lengîli of lime during which the board of control
sidered. Lt was contended that corporations should exerciei, lias existed, a very considerable amount lias been donc to-
the saine rights of franchise as the individual when it carne Iwards getting the business of the ciîy on a good business
to a questio.n of saying liow and by whoin municipal e-.c basis.
penditures should be made. Lt was pointed out that the the hi eotdta h mirto rm teUie
presenit time there are a large number of registered, corp,, ti eotrahtteimgaio rm teUie

tioris in Winnipeg doing business, which oxxn rcality assesed States to Western Canada will be the heaviest on record this

at $17,000,()00. In addition, their busines.s tax i-, double iluil year. Mr. Wm. J. Kennedy o! the immigration Departmnent,
amount, although they pay taxes on nîl the property, they states that he is receîving inquiries from farmers in nearly

have no vote in municipal elections. every State asking for informatorerin Cad.1e
Lt is proposed 10 forrn a commitîc troni the nieniber. believes that Canada will receive the largest part of the

of the Canadian Manufacturers' Association. the B3oard taf emîigration froma the United States drn h oil ex
Trade, the Builders' Exchange, the Jobliers' and Shippers' The inquiries are for farmn lands, from the free homestead 10

Association, and simliliar bodies, xvhich will meet t0 consider the prices of improved farmns.
the question and draft legislation to be submitted at tlie nexti n thue Whoat Markets.
session of the Local House.

The resolution passed was as tol]owxs:- "Whiereas there Wîh the resumaption of business aiter' the Christmas
is in the*city of Winnipeg real property assessed in excess of recpss, matters are again settling down to the usual rou-

$17,000,000, owned by incorporated companies, and which at tine. With prices above an expoit basisi, there îs not much

present.have no voice in municipal affairs by reason of the of aceount 10 lie chroinicled regarding the operations of the

fact that sucli corporations cannoit exercise the franchise and last teii days, beyond the fact that the market was excep-

whereas ià is the opinion of this association that this, being tionally firm for the holiday season. With the opefling of

taxation without representation, is manifestly utair and dis- the markets on Monday, and the end, of December in sight,
criminatory, this association expresses thie opinion that there was liberal buying by somne of the houses of fairly
legisiation should be secnred amending the ciîy charter grant- large lots of contract.grain at a premîim of 36ic. over

january. There was also a good deal of changing of deals
from December to january, and a number of shorts paid

1YD'WA RLiS & RONAILD the penalty, in some cases as higli as îc. per bushel.
Chu terd Acouniins I Wednesday found the short interests bidding 3c. premi-

AUDITORSd TRUS EES jn umi for December wheat, wîh january at 99c. in the 'clos-
AUDTOR TUSTES LIQUIDATORS ing stages of the market somne was sçld at 1.015~4. Appar-

20 Cnad UicBuidin, WINIPC Iently the short interests were saîisfied, for the closing mar-
20 CnadaLifeBuiding WIN IPE ket of the year xvas a quiet one, with the December option

TORONTO-EDWARDS. MORGAY & CO. jclosing z2.4c. down towards the close. The first wheat mar-
'-et f the* -ar, was of the dullest description, but prices
held strong, and slight advances were recorded ai the close.

On the week, il nîay be said there has been a small ad-
vance in prices, with markets firm.

Movoment Has Now Staokenod.
1The movement from. the country is, now small'compared

with what il was a few weeks ago, averaginig less than i5
cars a day, agaînst 500 10 6oo p er day a few 'weeks ago.
The m-ovement for the remaining wînter months will be

p
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