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CALENDAR FOR THE WEEK.
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‘WEDRESDAY, Mar b 5,7 St. Adrian.

THURSDAY, March; 6, St. Mardian.

¥ripay, March 7, Holy Wiadiog-Sheet.
Bt Thomas Aquinas.

SATORDAY, March 8, St F.lix,

SUNDAY, March 9, Tnird Sonday in
Lent,

MoxpAY,March 10, The Forty Mariyrs,

TugrsDAY, March 11, St. John ef Gad.
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Dominion Parliament.

It may be sald, with perfeot accuracy, that
since the opening of the present session of
the Dominion Parliament very little business
of real importance has been transacted. The
time and attention of the House of Commons
has Leen occupled with questions of senti-
ment arising out of race and oreed prejudices,
whilat ths wants of the coumntry appear to
have been rudely cast aside. We owe this
to the McCarthyltes, and are likely to be in-
debted to the same school of politiclans for
more of the disturbing, obnoxious and harm-
fal egitetion. Colonel ‘O'Brien, M.P. for
Muskoka, has intimated that he will set out
on the war-path because the Government did
not think proper to sabmit the question of
the Jeauits Eatate Act to the Privy Council,
He has asked for all papers, of every descrip-
tion, connected with the obtaining of the
opinfon of the law officers of the Crown,
eatablishing the constltutionality of the Act,
and ehould it ba possible for him and his
assoolates to make any capital, it may ocenfi-
dently be expeoted that the country will be
favored with an outburst from the bellicoss
Oolonel in the most approved anti-Catholio
style. Apart from the loss of valuable time
thst the discussion may Involve, he f{e
destined to failure in his attempt to revive
nterest in a question :t1at has ceased to
occupy tae attention of serlons men in the
countrv, and which no longer exclies even a
pareing interest in the minds of all, exocpt
& small knot of irreconcileable fanatice,

The dual lingunage debate having oclosed,
the attention of the Hourme was next engaged
in diecussing the Orange bill. Oar opinion
has already been expressed on that subject,
sud there is no need to retarn to it again.
Mr, Ourran, M.'P,, however, presented
an amendment, which has tested t1e vaunted
loyalty of the order. He moved that a
olanse be inserted in the bill, before the third
reading, to the effeot, that in any province
where party precession acts had boen passed,
or might hereafter be enacted, that the asso-
clation shounld hcldl no public proocesslon.
This amendment would have the effeot, for
Instance, In the Province of Quebeo, of pre-
venting the Ineulting displaye all over the
province, although the Party Processions Act
mow In force here only applies to Montreal
The hon. member for Montreal Centre said
that the epportunity was an exceptionally
good one to test the profemions of loyalty of
$he organization and ite chiefs, Mr. Clarke
Wallace, M. P., the promoter of the measure,
most wrathfully regretted the occasion to
establish the bona fides of the:Orange claim
to loyalty, and declined to have inserted in
.the bill the clauee in guestion, atating .that
the organization preferred te withdraw the
measure rather than accept anything so
humiliating. It ia difficult to .underatand
where the humiliation comes in. An ordi-
pary soclety might protess with perfect jas-
tlce agalnst the Insertion of a clawse binding
i to respect the law and obey Its provisions,
because no other society than the Orange
body professes to set iteelf np as the speoctal
depository of loyalty. One of the features of
Mr, Clarke Wallace’s measure 1a the Inculca-
tion of loyalty, and what more pertinent
manner of beginning the eperations of the
sseoolation than by inserting the loyalty pro-
vislon in:the body of its act of Incorporatien.
This the vallant supporters of tbe Altar and
Threne have refused te do, and to speak oan-
didly, no one Is at all disappointed. The
brethren are, and alwaya will be, the most
Joyal subjeots in the Empire, If they can only
have everything their own way. One thing,
however, wiil resnl¢ from the motion In
amendment, and that is, that the fact that
the legal and censtitutional probibition of
Orapge processions in the oity of Montreal Is
now known, to all whom It may cencern.
No one can plead ignorance of Its provisions,
and the faot that the Provinolal Leglalatures
" oan deal with the distarbing element, at any
moment, Is a guarantee that for the future
the pence and harmony of this Province is
not likely to be distorbed by thia imported
ésm. As was pointed out In the debate, no
one wlll objeat to the meetings of men in
lodges, so loog as they do so Inoffensively ;
_no one han objeoted In the past, although the
“soclety of Orapgelsm was under the ban of
".thelaw, The bretherhood may tesolve itaelt
"into ap Inttrance company or other benefi-
'y organization: 1% will be wandering from
whe: rooord of Its pass, and all will rejoloe

| ghomg : ‘bt my yesn _fof" mﬁutaqhﬁoﬁ
doing of good will be necessary to wipe out

of men’s minds its long past ef hatreds, per-

sscutions’ and ' Inwulting - displays.. Os a1l
sides, It Is anticipated that our legllators
bave a long scsslon before them, The tarlff

debate shis year will no doubt be an im-|

portant one, owing.to the changes resuliing

trom the reprelo{:hﬂon- of the numerous
doputations that haye hean waltlho on the
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Government for some time past. It will be a
rellef to the oountry when parliament Is al-
lowed to settle down to what may be termed
ita legitimate businesy,

G~

A. E. Jones, 8.J., and
Prof. Scrimger.

Father

It Into us a maltor of regret that we can-
not give apace to the voluminoua consroversy
whioh has been going on in the cclomne of
The Star for the 1mt week between Rev.
Father Jones, S.J., and Prof Sorimger. It
arose from a paper read by the Professor be-
fore the Protestant Ministerial Asmoolation,
and reproduced In The Star of Feb. 24th,
This paper was a general attick on Oatholic
theology and on alleged Jesuit teaching in
partionlar, It Is needlass $> eay that the
paper contained the usual musty, often ex.
ploded allegations about the *‘errora of
Rome.” Bat when Prof, Scrimger ventured
to naasil the Jesnits, it was evident to the
moat unpretending of Oatholios that he had
gone beyond his depth, To the scholar,how-
ever, his paper bore ample Internal ovidence
that, with ail his pretenslen to superior
learning, Prof. Sorimger was hopelessly at
ea in his latinity, partioularly was It ap-

parent that he knew nothing eof the
terminology of Oatholio theology. He stood
revealed, in faot, as the psdegogue. His an-

sumed mantls of theologioal echolarship fell
from his shoulders and diecovered a very
al®snuated figure indeeed.

Father A, E. Jones S. J., promptly replied
next day after the appearance of the Pro-
fossor’s tirade In a manner remarkable for
courtesy and skill, like one who faclng an
awkward pretender with the foils, playsto
disarm, not to wound or kilt him. Father

-Jones showed in the most conclasive manner

how the Professor blundered egregicuslyin
his interpretation of the language of the
Sshools, and proved by oitatlons and the
applications therzof that, bad the Professor
been more famillar with eccleslastical Latin
and the teochnioal expressions of canon law,
he would not have grossly misinterpreted the
meaning of passages In the constitations of
the Soolety of Jesus,

The exposure and confusion of Professor
Scrimger was as complete and as orushing as
ever was witnessed in any oontroversy.
Even among business men on the street car.,
where we ocould not help overhearing cou-
versations on the subjeot it, was grusfully
admitted that Father Jones had left the
Professor ¢ without a leg to stand on.”

Buat he was not the asort of man to ac
knowledge bimself benten in a contest his
owa temerity bad invited. As he could not
maintain his thesis according to the light
shed by Father Jones on the Jasnit constitu-
tione, heinsisted on the oorrecimess of his
trantlation, since the whole gravaman of his
charges rested on the meaning he was
pleased to give ln English to ths Latdn he
had ventured to quote, Of courseeverybody
may quate Latin and translate it, too, as it
v 2y sul$ his purpose. Every echool boy, as
Miovaulay would say, knows what extraordi-
nary. fantastlc and ingenicus meanings, the
atupid as well as the clever boys in hie olase
can put upon the most erdinary passages In
Latin. Instances brimmlng with rarest fun
eccur to our mamory, but none of them, per-
haps, more gravely amuecing than the
futerpretation put by Prof. Scrimger, with
the help of Leverett's dictionary, on the
writinge of the Jesult fathers,

Io his letter of Naturday Father Jones sums
up the controversy by showing under proper
huads :—*¢ What the Professor has neglected
to disprove, or has coaveniently overlooked.’’
2. ¢ What the Professor grants.,” 3. * What
the Professor denles.” 4. How the Professor
indulged In a little legerdemain.” 5, ** What
the Professor rashly opines,”

The cencluelon of Father Jones firet lott:r
may well be.quoted here :—

$'The zeal of the Ministerial Association may
to themselves appear praisewortby, and the
efforts of their expondent sincere ; bub please ley
it be expsnded on eome laudable object, revis-
ing, for instance, their Confession of Faith,
With this they should have their hands full
for some time to come. Bub when they go be.
yond their sphere, and attempt evilly to inter-
pret religious Constitutions which the Catholic
Church has sanctioned and declared holv they,
make themselves unncoesaarily offensive,
or, much worse, they, the preachers of a Gospel
of peaoe, stir up religious strife. I dare not eay
that ignorance. like charity, covers a multitude
of sins, but according to the “lax morslity of
the Jesuit” it ab least diminishea their guils ;
and may this one day be their excuse betore
God: they kpew nov what they did. When
convicted, however, of such ignorance, as in the
present instance, but one thing is left for an
honest man to do, and thab 18, to repair the
injary done their neighbor by their slander, By
pot 8o doing, if they be in pood faith, they
openly espouse the principles they condema. If,
op the other hand, they msliclously circulate
ovil reports, with & view of injuring a religioua
body, they tather on themselves the maxim

which they have never found in any Oatholic
theologian, that “‘the end justifies the means.”

——— o
8t. Mary’s Parish.

We are giad to learn that Rsv. Father
Selmon has secured the site for a school for
glrls, near the Presbytery on the south side
of Oraig street, and will commence buliding
operations so soon as the Arohblshop gives
his consent, which will probably ke at his
regular visltation this month, The new wchool
will be for Eaglish-speakiog gtil1and wi'l be,
it is said, under the direcilon ef the ladles of
the Oongrepatlon of Notre Dame. It 1s
Father Sulmon’s inkantion to make thisscheel,
or to apeak more acourately perhaps, acadomy
second to none in the olty, as an educational
institation. The necemity for it Is evident,

for sinoe the parhah of 8t. Bridges was dlvid.

ed the pars now Nt, Mary‘s parish has had no *

‘school for glrls, It Is to be boped that the
parishoners will second the efforts of: their
good priect in his laudable undertaking and
give him all the “assistance in taslr power in
bringing the plin of the achool to maturity
and placing it.in working order.

Owira t> premsure on our space thla week
a number of Interesting artloles, communioa.

Q fox $his lssas, bave boea

held over.

LA BANQUE DU PRUPLE

Annual Meeting of Shareholders.

———— e

The Past Year Reviewed by the Manager,
Hr. Bomsquet—-Tho Directors’ Annual
Statement.

The anunual mesting of Lia Banque du Peuple
was held Mooday afternoonin the Board room
of that institution, There were present His
Worship the Mayor, presidens, Mesars. John
Crawford, Nolan deLisle, O. A. Geoffrion, John
Mozrison, W. 8, Evane, William Franois,
William Ross, French, M, Branchaud, J. Y.
Gilmuur, L. Armstrong, Charles Lacaille,
Alphonse Leclaire, Michasl Burke, E. H,
Parent, Heotor Prevost, C. Lamothe and James
Wilson, Jr.

The president, Mayor Grenier, having been
elected chairman, and the manager, Mr:
Boutquet, secrotary of the meeting, the pro-
oeeding were opened by the reading of the
annaal report, as follows : —

The diractors beg 0 aubmit to she sbare-
holders the atatement of the affairs of thia
bggg: for the year ending 28th Fabruary,
1 —

Dr.

Dividend, 8 per eemt, paid Sept.
Ist, 1889...criiiieinncninenas $ 36,000.00

Dividend, 3 per cent, payable 3:d
March, 1880 38,000.C0
Amount carried to reserve fund..... 50,000.00

Balance carried to credis of profie
1,239.08

and loss account.....eeeeennnas
$123,239 03

............ .

Or.
Net profita for the year after pay-
ing expsnses, and, providing for
all bad and doubbiul debta....8123,239 03

The nst proflts of the year, after haviog pro]
vided for all bad and doubtful debts and de-
duoobiag costs of managemeant,have amounntad to
$123,239.03.

Out of this sum we have paid dividends at
the rate of six per cent. per annum ; aod car-
ried to the reserve an amount of $50,000, which
raises thut fund to $400,000.

The policy to ba followed with regard to the
building of the reserve fund up to 50 per cent.
of our capital is the same as already expressed ;
and we anticipate the realizaiion of our idea
within a few years,

Qur deposits and advances to the public show
an increase over last year, while our circulation,
owing to the small requiremeats of the country
for the removal of thes crop, compares with a
material decrsase,

Demand of money for mercantile purpases has
keph our cpital fvlly inveated at remunerative
rates of intarest.

An Agency of this Bank has been opened in
Ousober iast, at Coaticooke, P.Q. ; the busi-
uess already done has reached our expectba-
tiona.

All our Agencies have been thorovghly in-
spected duriog the year, and we notice & m:-
terisl increase of their volume of transactions ;
they are workiog very satisfavtorily.

We bave slso to acknowledge to the Share-
holders the efficacy of services rendered by our
staff of officers ; their fidelity and attendive
work bave refleoted credit to the institution,

Considering the general depression and stag-
pnancy that hss existed over the trade during
the year, we hope the Sharebolders willl oe
ratisfied at our results, although they have not
reached our expectations : profits realiz:d are

fair,
By order of the Board,
J. GRENIEB,
Presidont.
Montreal, 1at March, 1890, '

General statement at eloze of buriness, 285th Fcb.

ruary, 1890.
Dr.
To cironlation.....c.ccevueennen. $ 73127400
To deposita not bearing 1nterest.. 1,436,768 95
To deposits beariog interest. . .... 2,474,869 55
To amouunb due to other banks.... 120,054 34
To capital paid up..$1,200,600 00
To reserve fund.... 400,000 Q0
To profit and loss,.. 50,208 39
To dividened No, 88
payable 3rd
March, 1890...... 36,000 00
To unclaimed divi-
dends .veeennan o 6,086 67
- —$1,692,294 06
86,458,260 90
Cr.
By spscie ... crerees o veeeeees® 78,876 96
By Dominion notes...... tevennans 295,143 00
By notes and cheques on eother
barka....... teaeetecieenianas . 197,130 62
By bulances due by other banks.  39,840,82
By call and short loans on stock
andbonds....eeeeuiecnnne cee.. 853,175 19
Immediately available........ $1,158,166 59

By loane and diecounts current. ... 5,091,437 06
By notes and billa overdue, se-

oured.....coeenes teessssreonesas 12,315 42
By notes and buls overdue, nuse-

oured..eoeceerenees teeneiaainas 16,350 54

By mortgsges and hypovheques,.. 87,240 85

By real Eatate............ cseasees 8830570

By bank premises.............. oo D4,444 74

86,458,260 90

J. 8. Bousquer,
Qashier.,

We, the undersigned, auditors, named at the
Jast apnual geoeral meetipg of the sbare-
holdera, after haviog examined the booke,
verified the specie and legal tenders on hand,
in a word, after having taken covnizance of the
assets and liabilities of the corporation of La
Banque du Peuple, have the hounor to report
that we bave found the whole to be correct and
in acoordance witli’tl;& above statements,

. P. MARTIN, .
NoLAN DELIsLE, }A“d'”"'

Montreal, 1sb Maroh, 1890,

MB. BOUBQUET'S ADDRESS,

Me. J. S. Bourquet, the mansger, then gave
his anbual addrees, Hs said—Before reviewing
the trade ot this province, in its various branch-
es, since the last sonual meeting of the share
holdars of this imatitution, I will add » few
supplementary remsrks to the Directora’ report,
wich regard to our own sffairs, The business of
this bank.throngh the energy of your President,
Dircotors and Mavagers, has been well main-
tained, under an economical and vigtlant ad-
ministration, and the movement of Its legid-
mate advancement, proa‘reu and development
has heen kept forward, The year just ended bas
experiecced & greab number of divasters, result-
ing ohiefly from bad orcps and unseasonable
weather, The sbate of depression and stagnancy
that has prevailed over the trade has heen for
your Directors in the conduot of the bank
businers the sonrce of great anxiety. Failures
have beeu numerous in all branches, and they
have had to lend your money to pqogle engaged
in those various branches, Tha ritke inherent

to a banking business, whem the field of
cperation {s uuder suoh clroumstances, are

!

great,znd with the ‘most_cereful ‘management
and constant vigilance losses cannot be avoided.
In the. circle of our numerous customers a fow
‘failures have oconrred,and we bave exparienced
our share in the penéral losses,. - faturns,
especially from our agencies, have been poor,
owing to the bad state of the trade of the
country at large, snd although & material in-

ereate is nobticeable in . the amount
of our transactions and earnings, net
rcfita reslized for the above causes,

ave been by many thoueand dollara
less tban those of the previous year. However,
slilivogh the results have oot resched our ex.
pectations, they could bave been woree under
such adverse circumstances, snd our statement
shows an inorease of depo>eits during the year of
$270.132 23, while our advances to the publio
are now $5,672,278.21, against $5,169,687 98 in
the previous year, On the other band our ocir-
culation, owing to the small r< quirements of the
country for the removal of the crops, shows a
materiaf decline ; bus it is in proportion to the
decrenze noticeable in the general circulation of
the bapke. ‘The amount of debts overdue nnd
not yet settled is aleo very amall, Heoceitia
gratifying, to be in » position, after such a year
ot general depression, to state to the share-
boldera tbat as a result f our endeavors, we
bave in alinost every respsct gained ground ;
tbat the general svatement shows an incresse of
deposiies and advances to the public, while the
earnings have netted 103 par cent. of our capital,
which may be coneidered a fair result.

GENERAL BEVIEW.

The trade of this provinocs for the year jast
ended, has not been generally prosperous, and
hae, perhaps, been more dissppoiotiog and un-
sabisfactory than any for a number of years past,
psrily because mora bad been expected of it. Ivs
general oudlook at the beginniog led to
vhe belief, from its faicly prosperous
conditions, in an incresse of mctivity
in all the branches facd ind o.ted greale:
general prosperity tban has bren experienceu.
In leoking back upon the year for those leading
events whioh had a controlling influence on
geveral business, we may mentioo, notably,the
almost incessanv rains which continued, with
but few and temporary interruptions, all ihe
year round ; the failure of the grain crop and
cereala and to the unprecedented low prices for
agricnltaral products shroughout the counbry.
The firat and greater factor in general proaperi-
ty for an sgricultural province like ours is good
crops, and the next is good prices for them. The
whole community, more or lers, depends on
those returss, ib is are the supply of these
nacessities of life that determines the move-
ments and channel and volume of businees, and
prices and profita and loeses thereon.

The crop of 1889, owing to unseasonably cool
and web weather, has then been very poor;
grain with but few exceptioas has been a failure
io every locality, and in many instances farms
have not yielded enough to pay for their seed
and labor. This has not been true only of the
cereals, but everything farmera have raised
Hay is the only exception. Althovgh of a bad
quality, the barvest has heen abundant, but
prices for it have reached a poiot in remote sec-
tions which hardly pay farmers for hauling their
erop o market afier being harvested. Alshough
our crcp is very emall prices, convrary to
expactstions, have been low. The shriuksge in
grain value is+ explained by the large cropa
harveeted in the United Svates during the last
swo years. ‘Toe statistics of their grain crops
for eighteen hundred and eighty-vine are some-
thing quiet unparalleled, and unfor unataly she
large yeld of grains, following directly unon the
abundant crop of eightesn hundred and
eighty, reduced prices to a mupimum
unpracedented. So their  surplus  has
reflacted on our markets and accounta
for the low prices now ruling here.
The value of tha production of the year for
these cauees bsen has considersbly diminished.
The business of ths gommun:ty atlarge, and its
general trade, which directly depends for
acbivity on the farmers’ returns, has then feld
vhe firsu se'back, on the improved business pro-
»pects for 1889, with which everybody entered
lusy year,

The pnor retarn of crops has deprived the pro-
vince of millions of dollars, and lowered its
power of purchseing to the sawe extent. Aasn
natural consiquence, farmers sll round have
been impyveri-hed, and a great sumb r, uncer
the necessities of meeting interest on farm mors
gages have been compelled to increase their
ioans, Deprivid of th- ¥ natu-al income, they
bave sought from merchante and bankers for
temporary asietance, incurring by the fact new
liabilities, instaad of re'ieving their old indeb-
edness  Country storekeepers who, under very
apcouraging prospects, had purchased pretsy
freely in the early spring, wera severly tried,
and many have saccumbed under the presezure
for remittances owiang bo their inability to col-
lect farmers’ aceounts,

In wholesale trade, a great falling off in the
sales of the an‘umn took place, while winter
trade has been disastrous. In fact, duriog the
two or three pastimonths commercial travellers
have returned empty handed, awing to the
unuwillingnees of the country retatlers to pur-
ochase ; and cnllections from rural districts were
very bad. The volume of busivess has been
materially below the average of last yesr. and
although general it has been feld more keenly
by certain lines. Indeed, duriog the last six
months there bave bsen only complaints, and a
great number of failares has ocourréd. These
wera the natural consequences of the prolonged
n'ate of stagn: & y and depr: 8.ion ‘n businre).As
a whole, the bue.ness situation illustrated from
the balanocs sheets, show that returna have nmot
contributed to add much wealth vo the capital
of last year.

FAILURES.

Wae find the dark eide of our trade revealed
by the greatly increased number of failures.
Aoccording to the returns of our mercantile
agencies vhe total liabilities of failures last year
for this province amounted to $6,858,105,
againat 84,666,824 in 1838, and the whole num
bar of ovnceros failed was 651 against 482 in the
previous year. This shows = atate of things far
from eatisfactory, and was to many a great
sarprise. We allknow that for one reason or
another bankruptcies will occur in the moat
proaperous years, but when the failure liatis
awollen to the extent of that of 189 we may
ask {f really bo n certain meagure this is not the
result of an unhealtby oondition of the trade in
some of its branches. By a thorough analyeis
made of thatenormons increase in insolvencies
and the consequent heavy advaunce in the
amouns of liabilities, we find out by its gencral
distribution in every braucb of industry that
these failures ars nearly all traceable to un-
seasonable weather, for no doubt pyor returns
of orops during, :we may eay, the last three
years in succescjon, followed by tha heavy
shrinkage in grain values and low prices fur
corealr, have shaken up solvent firma through-
outb this province, and for those causes sales
have been elow, romittances light, farmers un-
able to meet their obligations and a general
decrease in the volame of business has taken
plaoa ; but failurea have also disclosed a weak
condivion of the trade in 3ome of ibs branches.

Oar trade ohitfly seems to have experienced
more diffioulties than any otber portion of the
Dominion. In Oatario the situation, measured
by the failure record, shows no material changes
from the precedipg year, while the Maritime
provinces have enjovel a year of prosperity,
and Manitoba is noticeable for the small num-
ber and liabilities of its failures. The numher
of insolvencies for the Dominion has been 1,667
in 1888 against 1,764 1n 1889, showing an in-
crease in number of 87. The amount ot liabili-
ties of insolvents reads as followa :—§14,000,000
in 1888 againat $14,5(0,000 in 1889, ahuwing as
a whole an excess in the liabilities of the
Dominion of $500,000. The growth in number

of failures for this province alone hsa been 169, ,

snd in the amount of liabilisies $2 400,000,
Therefore we fignre on the average commercial
dissaters ab & great disadvantvage, and the com.
parison is nob at all veassuring. Al the otker
provinces bave experienced bad crops, low
prices and unsessonable weasher in the same
proportion as we have. The result on their
general trade has not, however, been so disas-
trons, and bat for the increase of our inzolven-
cies the Dominion weuld have as a whole shown
& decrease ta the tota) liabilities of jnsclvents,

Hoence it is significant that this province has
not, in case of emergencies in crops, the aame

" ;aastries,

resouroes as they bave to fall back on to feed its
Having smd shab the great factor

in*the:prosperity of an agricnltural conntry like

ours is the farmers’ prudacts, by a sharp com

parizon of our commercial disasters’ we are led.

to believe thab a shrinkage exiats in our agricul-:

tural departa:ent and that farming is nod pro-

pérly attended to. - - R
AGRIOULTURE,

This greab depirtment cf our rescurces has
been neglected and entirely left-to itself for
many years back, Io faot modes and methods
pow in use in the working of the farms are the
same that were in existence twenty years ago.
Farmers in this provioce derive a very small
profit out of a large area of iand, and as a rule
depend entirely either on & grain or hay orop
for thelr living, snd in case of failure have
nothing to fall back on, The last two or three
years have clearly shown the fallacy of their
mode ; consequences for & great pumber have
been disastrous, and many are reported bank-
ruph to a great extent, Great advantsge would
resuid if mixed farming was adopted. This
mode, by the agricultural classes in other pro-
vinoes,erpeoially in Qatario and the Northwesb,
has been accepted since many yerra, and they
bave found iv profitable, and offering greater
advantages a8 10 resources. A close
attention should then be given at once
to the important consequenges as to profits
derived from *that mo:te, and the vnergy
and efforis of our farmers should be
directed to it. Now to relieve it from its pres
ent profitless state, it is time that new life be
infused into our agricultural works, that
schemes of reform be inaugurated by the pro-
vincial D:partment of Ag iculture and shat
improved methods in ths general working of
the farma be adopted by farmers. Cattle and
dairy products, irom their great demand on the
Eoglish market, affords them an opportunity
for an immediate reform, and which, if accept-
ed, aod properly attended to, would contribute
towards improving their returns by creatiog
new resourgces, '0 illustrate the movement of
progress made in that direction, and the large
profits derived from it by the Dominion, a com-
parieon of our dairy produce exports ten yeara
ago will show that mixed farming hae created in
a short time a revenue revealing by its magni-
tude the great resources of our farme, and also
the great importance to the trade of a country
like ours that the general workiog of the farm
be well executed. Ten years ago, in 1879, the
value of cheese exported was $3,700,000, that of
butter, $2,100,000, while for the year just ended
the figures stood : Oheere, $9.500,000, and but-
ter $1,125,000. We must then bear in mind
that in the extraordinary progress made during
the crur e of a fow years by the dairy icdustries
of Canada and ite enormous increase in exports
that this province ia figuring for euch an insigni-
ficant amount that we wou'd be ashamed to
mention. As to cattle, Mcntreal alona for ita
coprumpbion is payiog yearly two millitps of
dollars to Upper Canada, and $300,000 to the
United States for hogs. (omments are un-
necesssry,

DRY GOODS.

The state of derression of this moat import-
ant distributiog brauch of our trate is becoming
worge every yesr. A merchant, desirous of
properity, has to build his trrde on sonad busi-
pess principles, than is, 10 buy judicious!y, sell
with fair profits, ¢ffect prompt returus of ssles,
and regulate his expenser, according to returns,
Want of forethought or iznorence cf those strict
business principles which are the basis of
succees, are the chief causes to which may be
attributed the dieasters that have taken place
in the dry 'goods business, and merchants
ought to awake to that fact, Tbis line rests
on priocip'es decidedly opposed to prosperity ;
for their s +les are made on a emali margin of
prifits ; expenses incurred by the present mode
of eelling through commercial travellers are
Isrge, unlimited credite granted are full of em-
ergencies and loeser, and large stocks carried
involve heavy interest accounts, The results
sre now telling bard on those who have invited
that condition of affairs, and I would venture
to 8ay that very few in thatlice have made
money on their year’s tranaactions. Thay a
chsnge ia the prerent mathod of buyiog and
selliog has to ba brought about sooner or later
to relieve this branch of trade from its depres-
gion nobody doubts ; but although f rced to
acknowledge the unheslohy state of their trade
by the dis«strous returns in their balunce sheeb,
merchsants and manuficturers do nobd seem yeh
decided to take any immediate action ia order
to prevent further disasters.

GROOERIES,

The volume of trapsantions in this line shows
a decline, bud the profite under a less severe
competition have had a tendency to increare.
Although heavy loses were suutained, the
returos have been fair. As a whole, with the
exception of the country trade, which is in a
deplorable condition, they are satisfied with
what they have done, although their eariier
anticipationa hava not been realized.

BOOTR AND SHOES,

The statistics of failures reporé an inorease of
$900,600 in the amount of the habilities of
insolvencies in thia line during the last year.
This hsa not baen a surprise to the business
community as iv was well known that a rotten
apob wad exirting in the vrade ; too many macu-
facturers were crowding the fi ld, and tle
exoass bave b enswepy away by the orisie,
Those dieasters o a certain extont were antici-
pated.

LUMBER AND METALS

Have hod a year more of great activity, as
construction within tho city for large amounts
has been carried out. The era of progress sesms
to favor that business for next year. However,
greater care has to be taken with regard to
small capitalisis who baild onm speculation, fur
which purpuee they are borrowing heavily, as a
sudden turn of the #ind of pro:perity, on those
who have counted too much en ib, may upset
their situation and involve great disasters to
them,

REAL ESTATE,

A sharp hunt by local and ontside capitalsts
for investment properties in this city has taken
placa avring the year ; the prices eeem by their
gradual inflatron to receive a sound impulae
from bona fide investors, and a reaction so far is
nov to bs anticipated, Lumber exports and
manufacturing interests I do not refer to, as so
very few of our olients are conneobted with them.
In all the minor branches commercial traneag
tiona have auffered a decline in volume. In the
actual state of finance there prevails a stringency
of mouey with nothing in eight to relieve it;
circulation nob being wanted for crop require-
ments, i3 making its way home through the
ohannel of agencies, and a drain on bank reserves
for that cause during tha last two or thyee
montha bas taken place. Hence, the practice « f

eut of fuvor. As to the feature of the money
market it ie diffisult to forecasy. The anticipa
vions are that bigher rates of interest will set in
during the year and that we may experience &
atill stiffer money markeb, an the failure in orops
has made this country poorer by many millions
of dollars. Higher prices for huy may help
temporarily the market by stimulating the ex-
porb, but to » very nominal extent,

Mevchants should then conduct their finances
aocordiog to those expectations and bs careful
in their enterpriges, avoid buying abead of
wonts, limit their pnrohasea to the tmmediate
requirements of their buminess, shorten their
credita and restriot their personal expenses in '
order to meet nll emergencies and not be dis-
tarbed by anv change that may occur in the
money markeb, Evar_y trader desirous of
prosperity, to oarry his business auocessfully
must direct his tendencies and energy to prompt
returns of eales. Short dates mean prompb
payment, aud the longer yon spread the oredits
the lighter the remittance will be, Merchants

- should bear in mind that either buying or sell-

ing on long terms carriea in itself evils which
fuo the long run will bear fatal consequences on
those who practice it. We cannob, of course
expect to anticipate that general businesa will
ever entirely be transacted on a oash basis,. We
know shat avery merchant hae to asil on oredit
and oarry o oortein amount of indebtedness ;
bub to be judicious in the npening of credite, and
not to go beyond the line of mafety is, & wire
policy unfortunately not understood by s great
n;::lbpr, '1‘!115 ambiti:‘n of u'welling the amount
of their yearly transactions forcas them to a

greab rini-.' im for the ‘sake of mnnhin;'oso_?:

goins, which are likely %o be oconsequentiy

making new time engagements is for the present | ¢

‘awept away_ by the lmlnnoy of ;tﬁo_r patties

‘they are trusting ;and thab scconnta
sbare in the numerous feilurer, . n»“ for & greas

‘Che ‘geneul actual’ business  situation is.
decidedly not encouraging, and’ the feelings
with regard to its future outlook donot upder
present circumstsnces appear to favor a reviva]
of notivity shortly. - A 'continuation of the
present depression till nexs autumn is the Ppro-
bability that awaits the trade. In this aity
where sums of money aze ‘to be expended by
corporations for harbor improvements or other
purposes, & lighter degrea of activity in busi.
ness May sab in At epring ; al=o = zreat number
of constructions are $o be erected during the
year ; 80 we haveevery reason to anticipate
thab the working classes will be well empioyed
ab remuverative wages, as manufaotures arg-
aleo runniog, so far, full time, making fair
profite, with ordere on band ahead of their pro-
ductions. Bub country retailers, under the
poverty of our farmers and ihe low prices now
ruling for their produots, will experiencs hard
times, until a new crop comes in to relieve the
situabion, as there 18 nothing on sight, as I
bave slready said, but the antic'pation of -
higher prices in bay, which would return to the
remote sections of the country a flow «f money
and ease their present alarming state. °

-Mr, John Orawiord was williog to move the
adoption of the report. He was proud to do so
because it was an innovation on the usual cns.
tom in other banka where the president pro.
poeed the adoption of the report, and the vice-
preeident seconded it. He would call attention
that the report included that of the anditors
and he would submis the propriety of nosadop,
ing them both together.

The President said it had been the custom to
s0 paes these reports, bus if the .shareholders
saw po objection. to. dividicg them, he was
wililing thas they shou]d be zubmitted eepar-
ately. The suggestion was accordingly acted
upon,

Mr, Evans asked the manager how real estate
compared with last year, and he was informed
that it stood at aboud the same amouns,

Mr, Crawford thanked the Chairman for the
gracious concession he had made regarding the
reports, but betore mcving the adoption of the
report of the directors he would like 63 hear if
any other gentleman bad any remarks t> make,
Mr. Morrieop accordingly spoke on several
points, aod

Mr. John Orawford resumed his remarks,
He gathered from the manager’s statement that
banks are apt to make two mistakes, one n the
direction of expanding and the other in the
direction of contracting. He believed the firsts
was the mistake oltenesv make. He was not
vow referring to La Banque du Peuple, but was
speaking generally. Of course it was apparent
that the condition of agriculturs, commerce and
the manufacturiog industrial intersts are de-
pressed. Bub the bankis have a great dealin
vheir hands in preventing the expansion of trade
by governiog the facilities for the people berrow-
ing and thua bringing about a reduction of the
losses, He quite realized that those interests
are in & languishing condition at present and it
behooved them as bankers to be extremely cau-
tious in giving credits. He had great pleacure
in moving the adcption ef the repors, and he
thought shey should be satisfied with the per-
cantage that has been declared. If the chair-
man could only assure him of the continuance
of such a state of offairs, instead of the evock
beiog ab par to day he (Mr. Crawford) would
give a bundred for a thousand shates,

The Presidend hoped that it would be so, and
the report having been seconded by Mr. Arm-
strong, was carried unanimously.

Mr. Morrieon moved, seconded by Mr. Louis
Armstrong, that the report of the auditora be
received and adopied,

Mr Nolap de Lisle replied, and referred to
the very satisfactory state of the bank’s affnirs,
The confiderce of the public in the institution
war materially apparent in an iocrease of
$270,000 in the depoerits. He vouczhed for the
o rrectness of everything appiaring in the
statement, and spoke of the valuable and will-
ine vssintance given the auditors by the manager
and staff. Speakiog as a shareholder, he sug-
gestel that the bank should endeavor to obtain
larger premizes, He thought the buainess re-
comu.ended it,

M=, Martin alse spoke of the satizfactory con-
dition of the bank’s affairs, and generally coc-
roborated Mer. de Lisle’s statement.

The report was carried.

The auditors for the coming year were then
appointed es follows :—Measre, Nolan de Liele,
P. P. Martia and Louis Armstroug.

THANKS TO THE PRESENT DIREOTORS,
Mr. John Ceawford moved :

That the thanks of the stockhoiders are due
and are hereby tendered to the president,
directoera and carhier ter the satisfactory manner
in which they bave managed the affairs of the
bunk,

In doing so he warmly complimented the
president, maunager and entire atafl. ‘This motion
was carried and a similar vote to the auditors,
which was alro carried.

Mr. Ocawford asked the preeident whether
he intended having any rmendment made to
ths charter with regard to giving the manage-
meont mora time in which to prepare their re-
porb, but she president :aid that the directors
bod already disoussed thut matter, and did nod
think it would be wise vo take any steps in that
direotion. :

The meeting then adjoarned,

———— O~ s

The Late Mr. Cassidy.

The funeral of the late Mr. J. L. Cassidy
tnok place yesterday morning from his late
residence on St. Denis streev to Sb. James
ohurch, and from thence to Cote des Neiges
cemetery. The attendance wae large, number-
ing some seven hundred persone., The pall
bearers were Mayor Grrnier, Judge Desnoyers,
A, Desjardins, M.P., A. de Martigny, and
Oharles Lacaille ‘The chief mourners were
Mesars. George Beaudat, Dr, de Martigny, Dr.
Daekett, Gudfroy . Beaudet, de Labrcqueris,
Tache, L Tache, Henri Tache, Julee
Beaudet, Gaston St. Julien, C. A. M, Globen-
eky, J. F. Pelland, J. O. C. Mignault, Auguste
Onuillard and A. Clement, and smongat those
present were Hon. L. henudien, Judgae Lo-
ranger, Meerrs, Laviolette, Auger, Obaput,
Laramse, Bovinin, Laurent, de Tonnsnocourt
Moelancon, Sbt. Onge. Moaian, tletu, Gaucher,
Boucher, Plants, Ladouceor, Archambault,
Roy, Hughes, Paradis, Kennedy., Malo, Roy,
Faucher, Greaves, Lusignan, Martineau,
Murechal, Giobearky, Deerosiers, Sicotte,
DoLorimier, Griguon, R. de Martigny, P.
Masson, Moerrill, Marin, Girousrd, Purrault,
Masgnn, Licoste, Daokett, Brossesu, Geof-
fm;:a, P. Deejardine, . C. Sb. Julien de Pamis-
ur )

The Wild West Visita the Pope.

Roug, March 2.—The Pope was visited by a
number of Indians attached to Cody’s wild
west show to-day and they were presented with
medale, crucifixes and chaplets, Ths entire
wild west troop are to be received by His Holi-
ne:s t0-morrow,

The Pa.n-Amerioian Railway Boom-
ng.

WasHINGTON February 27.—1In the House to-
day Mr. Buckalew, of Pennsylvanis, intraduced
a joint resolution suthorizing the president to
cause a reconnaisance to be made for a line of
railroad extending south the Gentral American
svates, Colombia, Ecuador, Paru ano Belivia to
the city of Suore, and to detail cfficers in the
publio service to prosecute the work.

Portuguese 8till Irritated.

. Lisoon, February 27.—TheNorihren Patriot-
ic Jotgue of Portugal sppsaled to ths Governe
ment of cancel the excquatur of Mr, Crawford,
the British consul at Oporto. Senhor Pimen-
tel, in reply, -aays he seea no good reason for
sunh & proceeding. y .
The aunbscription to the National Dofenoce
fund for the first two days reached £400,000,

The liquor committes of the Massachusetts
Legislature reported unagimously agaiost en:
acting & straght prohiblterﬁ law, and also

againat reducineg tha hich lice

35000 to 8500 cense faa from
o \ R
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