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Com >ny titt il als passed through tlie l ficry
ordefl » in a great measure i unscathedl, and thifs
may be atiriblted almnosteitirely toù ite systen
I long silice adopted1 by itý I menu the systein
wich) allows Ile ilunstirance on/t, or f,rm oru
iho/e'd village lirOperies ii telic Genert i
Biranch, and none ini the WaVter Wo>rks Braniches,
uoless such properties are w/Chia ringec of hy-
,/rns, whtuer aun ample supply of wtenCr is con-
siantly afforded by manns of officien t water

u tins been from thi cause, nuil Ibis nIone,
ia t we bavle suiresd Comli)para tively little luss

froni the imany disastrous tires which have oc-
cuorred during tlie past year in districts wlhich
were unprovided wvith those valuiable aippli-
atices; anid further, it is for this reason, coupled
with lie tact thjat io extra hazardous property
ii anIy locality is insured by the Company, tlint
,iiiinrance can be rtforded i thle ilowest possi-

ble rate compatible with satety to the assuredl.
Vnder tiiese circIInstanices J should earnestly
tîdrise , as the report does, a policy of caution,
eviin thougi n-e may not oc doing a Teryexteii-
Five business, by accepting al classes of risks
(wlicl iii my jidgiment. wiould lie entircly un-
warrantable). hic safety of our position will
alford lo nemîbers a reason for a continuan:: z
of their rcontidence. and wlhen more propitiIus
times (10 coite (as most ccrtainly they will,
sooer or later), this Company will be pre-
pired to claim a fair sharo of public patron-
age, ind ithen it should be the policy of tl:e
liuard te amplify the legitimiate business and
exiend ils inflience. Another matter wticlt I
tiiiic shotull be gratify)ing to members, is the
rerarence in the report to the th et t lat inotwiti-
standing lthe considerable atnouant paiâ for loss,
lhe assessmncits remtainu sutliciently low to ali-
iost prevent successful competition intless the
systei and pol icy Of this Company be aidoited
hy otliers, whether proprietory or inttual.
VieVing vith contident anticipation a speedy
return to general prosperity. I cannot but b-
lieve tliat the future of the 'ompnnv will beo
both substantial and permanent. I beg to
move tne adoption of the report.

The President's renarks were received with
Lipplause.

Mr, A. T. Wood, M. P., seconded the adoption
of the report and congratulated the Directors
ipoie th creditable exhiibit presented. le had
been connected vith the Company from its
earliest existence, aînd attended every annual
meeting. c had watched its continuîed pro-
gress witl very great satisfaction, and, with the
saine care on the part of the Directors and
oilicers in the future. that prosperity c .uld not
fïil to be lasting. 'Every care had been ex-
ereised to prevent the admission of improper
nembers, and wahen, as someotimes happenied,

paurties hadl been gitty of the crime of incen-
d sinas, efibrts were at once put forth to obtaii
full leltils, and, if possible, convict the guilty-
lIhe practice of the Comwpany lad been prompt
payment of alil egitimate claims, and this,
together iwith its general management, liaid
sectirel for the Company fite very first place
muîongst the MIlntual Insirance Comtpanies of
the country. It gave him great plensure to
second lie report so ably moved by the Presi-
(lent.

'The report vas carried without, a dissenting

The Presideont then stated lint flic next busi-
ness woiuld be tIe election of scrutineers oS
voles, aînd Messrs. Thos. ]Bcasley and Lyman
Moore were appointed.

Dr. Billings said he understood all the ol
Directors were eligible for re-electioni h; iad
io objection to any one of then, but ivould
suggest hliat five names should bc dropped oit
aiiniRily. and new men chosen, thus introduicinl
new blood into the Directorate, and furthe
increase lie >îoptlitrity of the Company.

Mr. lymnia could not quite agree wvitil lIt
remarks of the previous speaker; ho did not se
that a man wiho lad performed his duty vel
iu the past should be disqualified for futur
terv-ice; he thouglit, iowever, it might he ad

visable to introduce a couple ofnew names, au
nominiated, in addition to the old Board, Mi

Thaddelis Glicia, of Nelhon, ani Jolii Rnenton, Iltcf G lianford, as rer-cesen là (ives Of farm in- wt
tert-sis. S

Several oiher gentlemen were noinatent , ne
aind Ile balloting proced witih. de

The following were elected Directors for the lin
ensuing year: George IL. Iills, Joseph Rym11al, Of
Thadldeus Glient (Nelson), J. 31. Williiuns,
A. T. \VOd, Chas. M. CouiiI i lceginallld in
Kennedy, Dennis Moore, 1 aucil r .lii sh
Renton (GiIntord,) llenry Ilil. (lcbrook,) c
.fiames Cummlings, Wml. iskiuis, Jamiies I. b
lis,[John Mitcll. fi
'flc followig gentlemen were electd Ilonîo-

rary Directors tor liceitesuing yen, vi.: Wi. pPaterson Isq., M.P., vtrd; iame S. d
Evans, Esq., lontreal ; Alonzo Wrigt., Esq1 ., i

I'.P., J. T. O. ileaubiei, Eiq , I.)., -w; o
Wni. Leslie, Esq., Puitliieli ; Angius Jlorrison, r
Esq , Mayor, Samullel Platt, Es, M.l., Toronto. O

ter the adiourniment of the GealîtiI Meet-
ing, tle new Board met for tlie I S tiasCion of I
business, wlien George Il. )lills, Eq, wts unaui- a
mîonsly elected Presidet i, aind .hehRymli al,
lEsq., rice-P'residenît. c

Thouas leasley, ESq , ani . J. Mson Esq., c
were appointed auditors.

TIE ACCII)ENT INSUL\ NC F CO. OF
CANADA.

The aitnual imeetinîg of fle stocklilers of
this Company was hld at t the uom n s
Oitit 103 St. FrRiitois X vil-r sireti, titi Ie St
intiiatt. I'ltcto irer prectîI il aIirge9 i itîtît i tif
the leading imerchants iti clpitalisis-shar--
holiders in tlie Com anv

The President, Sir Alex. T. Galt,11avig tikei
the chair, and ithe ititiiaes of the tliS iitnal
meeting being read, tlheManaîiger, 3lr.liawlitigs,
read Ite followitg :-

Second annual repor/ ofthe Diretors ofthe
Accident Insuranca Company u/ Cai, lI to
Deceiber 31s, 18-46.

For presentation to ite aial niaeeting of
sliarelolders to b held on the lst Februînary,
1877

Natwithstainditng the excessive depression
lu all commerciail enterprises during the past
year, and perhaps more especially tlhat of iueur-
anîce, viereinî compeitiotin las been ofithe been-
est kind, and resulits Lfia coiparativcly insigni-
ficant extent, wien compared to iltoste.laieved
in former years, previouis to 18715, the directors
are happy to report to lte slhtireliotilers, that
this Comnpany nhasprogressed stendily an] satis-
factorily, and the imoutint of business elffected
during the past year denlotes tIe cConfidence and
popularity wlicht the CeOnlttîy las etijoyedl.

'The results ofthe past years working are as
Linder :
The total nmifier of policies

iere 3,053, msurmg..............S3,11100 LA

And te total premîituis receired
therecon.................................. 29,009G 13

Te this add interest en Invest-
ments......................... 2.î0 21

Makiig total revenue for flie yar. St1,fSu 37
A very large proportion of these risks lei-

f minated during the yetar, andti soeilt large £on-
tracts also expired on the 31st. i eceibter.
whiereby lie oinatit of liability reuainingi
current on such insurances werc conusileribly
diminisied, and conseqiently a lt-ge propor.-.
tion of the premiîumîs are fully earnedi.

t Te directors lave, loweer, thought it
prudent to hold anu ample anoRuîtf for niiuarned

r premiui against the protls of the year, and
bave, therefore, reserved the siti of a,500 for

e that purpose.
e The actual restlts of e year's transactions
t as appear by thie balance shects presented to
e tue meeting, shoIr that, after ptaying aIl fosses

and expenses, providing for all liabilities
d (inciuding unearned premtiums) - and claims

under consideration, the actual net pirofit of

s yea's trnsactions lias bIeen -4 908OS08
hichl lins beent appropriated as followrs:-
,094.2i in reucti f prldlinary expienses

fn S2,044.55 in the paytient of a div
tt of 8 pr cent. onI tue luaLiI-up> caîpital, ear-
g baeace t serve, over and above calltial,
f S,7.27 carriad fortird Ont lthe year.
It may be ratred thtat nany of t.e expenses
cuirred in, the past tear might, and probably
oulil, cOUme unider tIe. end of preliniary ex-
tnses, the iuierouts iew agencies tiat have
oee openled during Ile yenr reutirinag to lie
1lNly eiandllîscI iti advertisec.
'lie Ditors, hoever-, deunee it tIh wisest
olicy not to aidd to that itoi, lad therefore
ecided to charge aIl these expietnses augaitist
le present year iii addition to Its proportion
t tie Original prelimiinary expenses, sus as to
elieve Liant facilitate tus mubc s possible lie
perations of Ilhe futture.

The claims on the company durinîg fite year-
aveben ralier undeulr- t tic aitidilatled avenge,
mounting in il te St,4 3W15, of whici S410t3.-
15 huis been pail, and in ail cases of juostiuiable
laimlis the paymient lutas beca inade promtptly
and to tie etire satisfaoctiii of the isirnud.
Therel bav, htowever, occurrel cases w-hici

I fl th InIce ut the aboie stum, w tere thIe
Directors, in the interest of the stiability and
principles Of the institution, have found iftright
anId juist te der admtting liability uîntil a pro-
per estinate of the claim ins b nliu arrivel ai.

The Directors believe they tieve reason t
congratulate Ithe Stockhlollers iton the posi-
lion The corupatny has arrived lt in so short i
tite, tand in the; face of not only a period of
commercil deiressmin but of a severe comltpe-
lit fIt Lilîclu it lias jet-tu auuhuluctetl by O tii/ýr
coamiinies, who have uadIId acciient imistrance
to their oulier tat more tmp ortant obtjct

lnrakamrks in soml e cases att rates whilicli
tle exper'ieceo lder companies luas shown to
lie iiadeltuate.

Thley biievi. however, thifat. are long, suchu
conipanies will becoime cneeiruuitdoI that it is
of tuore avait to theniselves to devote their
attention and confime their operations to fle
prninary and chief objects foi- whici tlcy
w-ere constitte d, nd tims leave a little wider
scolie in this liitct fiel. for the transaction
of the business of accident imnsurance by a
Company establiseid inîd siely c:iductCd for
lia pu Ipos.

It many be ismentionead, as sîhowmiîug thi compe-
titicît which exists lu Cut ail, atio , whilst li
the Uniteld States writh i tS .1) millions ofr popu-
lui faitcAcident Coi y is cuisitered
suilticient to traiantst the lîusineisa, wve li
Ognata with ut tfour millions are proviied

ithno ess than ie tc e stin miiig
foi- tuai buinmess.

As ut pirely Aceidenit - Compaîîntîy. itowever,
ani C iu ab ufaefiat f'or ttat

litieeuilei Cîtîtîlauy 'ds(:/ (d/str, tutd Ilte
successfuîl resuîlt of is operations so fir, cannot
but convince the shareioilers hliat thue public
uave fuilly rniset ad encorsed ils Clîcaits,
uipon flait it-ira lriferen tial co-operation an sup-
port.

The thanitks of the Directors nire duei ho ,nui
are liereby tendered to the sevrai ocal iocii boards
am agents for tleir co-npera ndurtuiig ite
past yeatr.

l3>- thue i-htas i iree Dirctors retire, but are
eligible for re-election.

Tie gentlemen retirmiug titIs yeasr are 'Messrs.
Thos. Cruil, I. J. R aleie nl Edlward Macy,

Stateenus of receipts and tisbrtisemttentts,
afnid aSsets andt liabilities are on the table for
the inIection oft the stockholdes

A. T. CAr, Presideul.
E. R-îwn¤ose Manager

The PRRnn:it, in iovi- tlle adoption of
the ireprt. said that the report hald su fully
dealt with all the points thaut nty thing ie
colud sav vould sipily- be tou repeat iany of
t hose referred to in il. lut. as the chairman
twas generally exp.ccted to say sonething in
connection vith the progress of sinilar imsti-
tulions at the tifiuIniL gattiering, lie feit that lie
should not be ao titg tilt to a iwell founded
priuciplle did lie not do the same. He thouglit


