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THE COMMERCIAL.

Commercfal Summary.

Speciel telegrams to Bradetrect's from the
larger citica throughout the United States con.
tinue the record of almost uniform midsummer
dullwess, At a few of the smaller cities thero
has heen an improved dewaud for loaus, notably
ad Detroit. At the lerger trado centers the
reverse is trie, with the sole exception of Cin-
cinnati, wheie the demand for money is maiuly
to move the new clip of woo'. The volwine of
produce and general merchandise moving
throughout the country is light, nrobably
smaller $han ata like pesiod las. year. In the
northwestern or spring wheat conutry this is
undonbtedly the case. The surplus bank re.
scrves at the castern financial centers, a3 wel)
as at Chicago, continne snbstantial'y ns neavy
as heretofore and coll-loans rates unprecedeut
edly low. At New York, in the speculative
markets, all the money wanted ean he obtained
at 1 per cent. on call, although 1} per cent.
coniinues to he the nominal quotation. The
practical dissolution of theiron strike, or lo~k.
out, at the weat, by means of mutval conces-
sions, is a credit to hoth cmployes and employ-
ers, and most of the idle Pittshurg mills are, or
soon will he, busy. ‘“The mills farther west
cannot afford to coutinue the straggle now that
Pittsburg has decided to g0 to work.,  The iton
and steel ind istries show no sign of jmprove.
ment, and prices are unchanged. The sale of
8,000 tont of old (iron) rails at Philadelpbia at
£17.25, when the nominal quotation has heep
$16 to 16 50 for a long time past, shows tha:
the old-rail narket is nolas had as bas heen
reported. ‘The authracite ‘coal trade is duller
than previously, and side tracks ulong the lines
of the ccal roads are filling up with loaded co2)
cars. The bituminoys trade is quite demoial-
ized, so far as prices arve concerned, owing to
the competition fiom newly.developel ficlds,
The wheat warket i3 dull and dragging, and it
ig becoming more evident daily that the winter.
wheat crop iz to be & very short one. 'The
damage since May It has exceeded all preeed-
eat. Just how short the crop will be, it wonld
be hazavdous to predict, wheu the margin be-
tween the vaious reliable veports theicon is
90,000,000 bushels, the total given ranging
from 390,000,000 to 270,000,000 bushels, It is
also Jikely that the stocks ¢n hand, visible and
juvisible, have leen over-estimated.  If the
reports of the ghortage are two-thirds erified,
the United States is likely to have only its
aurplus (visible and invisible) for expori. This,
with light stocks in Bngland, with shortage in
Australia and New Zealand, an under avenge
in Austria and Russia, and no gain in ladia,
and with 40,000,000 hushels deticiency ia
Frence and the United Kingdom, is likely to
push wheat prices well up before July 1st,
1856. No 2 ved closed yesterday at £1.01
against $1.02 last week, and No 2 wmixed corn
closed at 554n., against 553c. Jast week. Corn
has been firm on light supplies and a fairdem-
and, Piovisions have been dull and lower.
Heavy receipts of hogs and free sales have
prevented any advance. Petroleum is higher
and fairly active with no new feature beyond
those apparent for some months past. Dry
goods bave beea in moderate vequest, and the

production of cotton falwics in the cast prom-
ises to bo restricted.  Wool is in light demaml
and soles are small. At Boston tie weck's
transaction have heen smaller than those in any
otuer week since Janumy 1st.  Prices are
steady, but any pressuie to sell wonld reduce
quotations,  Cotton continnes its downward
course wiuler light takings and the promise of
an waucnally heavy yield.  Middling wplandas
went off 3-16e, to 10 7.18c. during the weck.
Girvcery staples have wmoved very slowly, with
coffee lower and tea depressed  Deiry pro.
ducts casier through alow demand. There were
150 failures in the United Stotes during the
past week, as compured with 107 the preceding
week, aml with 157, 175 end 187 1espeetively
in the corvesponding weeks of 1884, 1883 and
1852 Abont 85 per cent. were those of small
traders whose capital was lesa than §5,000.
Canada had 23 an inciease of 6 -- Braestreet's,
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Recent Legal Decisions.

SALE 0N CREDIT - ACTHOIGTY OF AGENT,—
A salermau authorized to sell goods cn a credit,
has no authority to subsequently collect the
price in *he name of the principal, and o pay-
wient o him will not discharge the purchaser
unless stme authority to collect is shown be.
yond swhat is implicd in the mere power to sell,
Koher etal va. Washer el al., decided by the
Supreme Court of Texas,

JANK- AUTHORITY OF  AGENT . CERTIFICA-
TN oF Cukeks,  When an agent of a banking
tirm s authorized to certify the checks of
drawers with suflicient funds, the fact that he
transgresses bis authority and certifies checks
where the dvawer hag wo fuuds will rot velieve
the bank from vespousibility to an innocent
holder, according to the decision of the Sup-
reme Court of Pennsylvania in the vase of Hil)
vs. Nationa! Tiust Company.

VEXBOR AN VENDEE  [vrtign Wakgasm,

The long-established common.daw peinciple
of carent e aptor wasapplied in the case of Ryan
vs, Ulmer, inwhichit was held by the Supreme
Court of Pennsylvania that where there is no
knowledge on the port ¢f the vendor of goods of
their defective quality, althoagh no opportun-
ity of inspecting them i3 given the vedor, the
sale itself raises no implicd warrauty of quality
or even of merchantability on which the vendee
can sue if the goods prove worthless

Falxt REPRESENTATIONS -~ CORPORATION -
AGENT. - A corporation manufactari g and sel.
liug an article to be applied to a particalar pur.
pose, of which its officers and agents are in.
foumed, is not liable in an action of deceit to
the purchaser in & case where there have been
untrue representations made by its apent as to
the quality of the avticle aud its fitness for the
pavticular purpose to which it is to be applied,
unless such representations arc ade by said
agents knowing them to by false. So held by
the Supreme Court of Pennsylvania in the cuse
of the Erie City Iror Wo.ks vs, Barber.

AsSIGNMERNT—CHATTEL - MoRrTGAGE - - PPRgp.
ERENCE - Where a partnership tirm, in a con.
templution of their insolvency, executed a cliat-
tel mortgage of their stock in favor of amcar
selative, urd a few days afterwards made 2

conunon-law assigment of the sawie, upon a hill
fited by her agaiust tho assignee for relief, ani
for payweut of her cJaim, and it appeared tha
she knew of the insolvency of the finm when
slie took her sccurity, atd that this know'edge
induced her to ask it, the Supreme Conrt ot
Micligan hield (Cron vs. Cron) that she was not
entitled to preference as a lona fide securdd
creditor.

OreomarcARISK LEatstation 10660 UScos
STITeTI0SAL - The New York Coust of appeals
bas decided, iu the case of Marx vs, The
People, that the law of 1884 prohibiting the
munufacture or sale of oltomargatine is un
congtitutionul. “I'te decision of the Court of
Appeals thus overrules the judgmert of the
Geuoral Term of the Supremo Court for the
Sceond Distriet in the case of ‘The People v
Mctiaon, veported in theee colvmns sometine
ago. Thesection of the Iaw nnder constriction
in buth cases was as follows: “Scction 6. No
pergon shall manufacture out of any olengineas
substauce o1 substances, or any compound of
the rame, other thau that produced from uy
adulterated nilk, or of cream f=cm the san.r.,
any article designed to take the place of hutty
or cheese moduced fiom Huve, unadulterated
nmilk or cteam of the same, or shall sell or offer
for sale the same ar an article of food. 1
prosision shall not apply to puse skim mitk or
cheese made from pure skim milk.  Whoever
violates the provisions of this section shall be
guilty of a misdemeanor and he puvished by 2
fiac of not leas thau §100 nor more than 20,
o~ not less than six months' or more than oue
year's imprisonment for the first offence, and
by inprisonment for one year for cach sulie
quent offence.” The opinion of the Comy i
Appeals (per Rapallo, J.), in disposing of the
cace, declares: ¢ This prevents competition,
aud places a bar upon progress and inventing
1t envades right, both of person and propesty.
guaranteed Dy the Constitetion.  The sale of a
aubstitate for any article of manufactme 1xa
legitimate business, and if cffected without
deceptior canuot be  abitarily suppies.ed
This act is not aimed at deception, ot zoe
fmther, and, ia effect, creates 2 wonoply des
teneiive of righta protected by the constitutions
hoth of the state and Usa. =d States.” Braof
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Tue.Ontario Canoe Company shipped last
weck frons Peterboro’ a number of doubke haat
ng caunoes (o the Algoma Lumber Cowjany,
Collins’ Inlet,

Jas. Coamer hus purchaced the muils avd
lainber business of Thowas Marks, at Fort
William. 1t is rumonred that leis alse about
to sccure the mill of the Algoma Lumber Co.
nituated on the Kaministqina.

Tue extension of the Manitoba Noithwestern
Railway to be made this scason will ieach
beyond Birtle, the distance to be constructed

being 514 miles. This will without fail be com
pleted as the managers of the road asturc us.

Barbed wire as a means of military defence
is a new sppliance. In Cartagena the vebels
were about to attack the vumpart witn sca!mg
ladders. but becoming entangled in some lines
of barbed wive stretched alony tue beach whese
they landed were held in choek until the artil
lery make feartul havoc in their ranks.




