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WINNIPEG BANK CLEARINGS.

Returns for the Winnipeg Clearing
House for the week ending Thursday.
show as follows

k ending Jan

rresponding week, 1001
Corresponding week, 1900

The woutbly totals are

1901

2, 1002

21,682, 46! d
110,150, 53) 10,800,488) I:,wuvuo
Total $127,771,158/§106,060,702,§107,786,814

Bank of Commerce Meeting.

The 36th annual general meetis g of
the sharehoiders of the Canadian
Bank of Commerce was heM in the
banking house, Toromo, on the ldth
dnst. There was a large attendance
of shareholders and dhe president,
Hon. George A. Cox, occupled ¢he
chatr. The annual report of the di-
rectors was taken up immediately up-
on the meeting being organized. The
balance at the credit of profit and loss
account from the previous N|Ile"|cll
was shown by ¢his report to be $11
876.08. The net profits for the it
year ending Nov. 30, after all possible
loss from bad and doubtful debts had
been provided for was 595,32,
making a total surplus of &00,471.30.
This  was appropriated as follows:
Dividend, at 7 per cent. per annun,
$280,000; \ransferred to

261,047.84.  In connectlon with ¢his
statement the shareholders were ask-
ed to bear In mind that the period
which it covered was only one of six
months, the date of closing the books
of the bank \having been changed, to
Nov. 80. With this statement the
directors expressed themselves as be-
ing well satisfled. The report went
on to remark that the board had dur-
ing the six months been deprived by
death of X of its members, Waiter

The lenerl.l statement of the bank
which was appended to this repont,
showed that Hs funds are now fully
and profitably employed. Its notes
in circulation amounted to $7,264,206,
and the amount of money held for
depositors reached the splendid total
of $51,679,366.05, Its current loans
and discounts amounted to $43.081
354.84.

important
tures of the general statement.
‘The president in spm\l(ln‘

fea-

to his

THE COMMERCIAL.

motion ¢o adopt this report comment-
ed upon the !nllsruolﬂry results which
have follow absorption of the
Bank of nrln-n Columbia, which took
place last year. ‘The steady expan-
sion In public deposits was also com-
mented upon. The fact that the bank
has now (7 branches scattered over
Canada and the United States and In-
cluding one in London, England, was
noted in this address.
e general manager followed with
a more precise analysis o
dian business situation, In the course
of which he took mnnun to say with
reference to Manit
* (his lvrt\l[\PrHy there are
things on the other side. When
weather came In September,
e entertained of a very large
loes In the value of wheat, owing to
its usual unprotected state after cut-
ting in that country, and although
the result was only to lower a point
or so the grade of the wheat thus ex-
posed, the farmers are none the less
to blame. We are sometimes told
that the cost of better protection ¢o
the grain would be as great as the
occasional loss In grade from the lack
of it. but even if this is true W seems
a very bad point of view for the
province as a whole. If nothing vas
saved over the cost of the labor for
protection the province would
nevertheless gain by the money thus
spent to obtain such protection.

“And this leads us naturally to the
fact made uncomfortably plain when
this great crop had to be harvested.
#hat there are not enough permanent
farm laborers In the Northwest, and
not enough farm machinery. Tt is.
of course, very natural for each farm
er. seeing the great future of the
country, to secure more land than he
can perhaps make the hest use of,
but aMhoueh the remedy Is not easily
=een it will 4o no xood to disguise the
fact that the results of farming.

lendi ns they are, will be much
better when these and other condi-
tions are Improved. And whie we
may expect #he farmers to do more
for the Northwest, it is well to con-
wider the duty of the main bedy of
the people of Canada to that section.
It Is now growing factorily in
population, the land sales exceeding
anvthing ever before known, but as
the area under cutivation grows, more
and better transportation facilities
tecome necessary. 'he wheat alone
hnM over ¢his season Is estimated at

30,000.000 bushels, so that to what-
ever extent we can improve the lake
and rail facilities, with a view to a
larger proportion of shipmends in the
autumn  an . we ave
effected good In the right direction,

“The madl service is almost as Im-
portant as ordinary transportation,
and there Is much to be done In this
respect throughout all Western Can-
ada. Tn saying this, we must not
be understood as complaining. We
merely wish to draw attention to the

t the people should be prepar-
#d to support the government In
liberal expenditure of money for the

WINNIPEG BA NK CLEARINGS.

The Winnipeg clearing house

A. F. MacGachan, secretary of
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to British Columbia ¢he
that  notwithstanding
the unsatisfactory state of some kinds
of mining and thé effect of this on
other trades the general outcome of
the year to British Columbia had
been ‘good

The Yukon gold output he placed at
$18,000,000 and sald that matters in
that part of Canada were settling
down <o a permanent basis.

After these addresses the report of
the board was adopted and the meet-
ing closed with the customary votes
of thank:

BANK OF NOVA SCOTIA

As previously noted, the most strik-
Ing feature in connection with the an-
nual statement of the Bank of Nova
Scotia Is the enormous expansion of
the reserve fund. This fund has been
Increased during the past year by the
addition of $200,000 from profit and
loss, and also by premiums on 1,400
shares of new stock, amounting to
$182,000. The total reserve fund of
the bank now reaches $2,800,000, or
$800.000 in excess of capital, thus
making the reserve equal to 140 per
cent. of capital. This emphasizes em-
phatically the strong position of this
bank. Another feature (s the large
proportion of immediately realizable
assets, as shown by the statement a
pearing in  another column, In the
items of specle, Dominion notes, etc.
The circulation, it will be noticed, is
practically up to the limit allowed by
law, being only about $75,000 unde
the bank's capital. The statement
shows only $8,000 In notes and bills
overdue, which Is trifiing compared
with the item of $8120,852 for notes
and bills discounted and current.

| INSURANCE |

Important Insurance Decision.

The supreme court of the United
States on Jan. 6 delivered an Import
ant opinion through Judge Shiras on
a writ of certiorar] In the case of the

Assuran Company of
London against Grand  View
Bullding  Assoclation of Nebraska
The case hinged wholly on the fact
of other insurance without the writ
ten consent of the company belng in
dorsed on the policy, the company
standing wholly upon the forms and
conditions. The supreme court re-
versed the decisions of the lower
courts, and the cause was remitted
to ¢he ofrcudt court with directions to
proceed in conformity with the opin
fon.
Tt was admitted that the agent of
the Northern was aware that other
insurance had been placed upon the
property In the Fireman's Fund In
=urance Company of SanFrancisco,
The risk was burned June 1, 1803,
and the Northern denied llability
Sult was brought In the d'strict court
of Lancaster county, Nebraska. and
later removed to the United States
eircult court, where a speclal verdict
was rendered by a fury for $2.5M,
the full amount of the nalley. with
Interest and costs. The United States
cirenit court of appeals confirmed the
Judement.

JuAge Shiras. In the oconcluding
paragraphs of his opinion, savs :

‘What then are tha orincinles =
talred by the authorities and appli~
ahle ln the case In hand ?

may be brieflv stated thus
That r‘nntrarll in writing, If In un
mhlenone terma st be nermitted
to sneak for themeelves, and cannot
by the courts, at the Instance of one
of the narties. he altered or contra-
dlcted by parole evidence, unless in
ease of fravd or mntual mistake of
facts : that this orincinle is anolie-
able fo cases of insnrance eontracts
as fully as to contracts on other sub
fect lhn' nrovisione M'\lllan |n
re rance polleles that such
lliey “-m ha vold and of no nlhﬂ
1t other Insurance I placed on the
nroperty in other companies withont
the knowledge and consent of the
sompany. are uenal and reasanshle
it 1s reasonable and comostent
for the parties to agres that mch
¥nawledge and consent shall be mank
fested In writing, either by Indorse
ment unon the polley or hv  other
writine : that it is competent
for

r
#a maka it a mattar of sondition In
thalr polioles that their agents shall

not be deemed to have auth
alter or contradict the expres
of the policies as executed ar
ered ; that where fire Insuras
cles contained provisions
agents may, by writing indors
the policy or by writing
thereto, express the company’'s
to other insurance, such limit
of authority Is the measure
agent's power in the mat
where such limitation is expr
the policy, executed and a
the assured Is presumed, as n
law, to be aware of limifation
Insurance companies walve fo
caused by nonobservance of Suck
ditlons; that where waiver
upon, the plaintiff must sh.
the company, with knowledg,
that occasioned the forfeity
pensed with the observa
conditions; that where the wa
lied on I8 the act of an agent
be shown that either the age:
express authority from the
to make the waiver, or nm t
pany subscquently, with
of the facts, ratified the action

" chief justice, Justice
and Justice Peckham  dissent
the opinion.

Insurance Notes.

The annual general meetln
shareholders of the Great V
Assurance company will be
the head office of the comy
Winnipeg on Thursday, the Gih 4
of February, 1902, at half-past thre
o'clock In the affernoon.

A wlre frnm 8t. Paul on
sald : eque amounting to §|
000,000 hls been recelved here for th
payment of the pollcy on the
Frank H. Peavey, the
apolis millionaire.
the largest check ever drawn I
ment of & life insurance risk

ary on Friday last Thomas
G. Mhhlel, agent of the North An
erican Life Assurance l‘nmn ny. wa
charged  before Magistrate Smith
with doing bullnesn wlm.un '
ense. The taking out of a licenss
made compulsory by a city bylaw
It was contended for the defence tha
as the company was licensed unde
the provisions of the foreign om
pany's ordinance, Imposition
the license fee was illegal and ()
by-law ultra vires. The magisirat
declined to take this view of the
and Impo: a fine of 310 and

The_annual meeting of the Man
toba Farmers' Mutual Hall Insura:
Company was held in the company's
offices In the Melntyre block, Winnl
peg, on Tuesday, and ajourned t
Wednesday of this week. The dlre
tors submitted thelr report for the
vear, also the audited statem:
the financlal transactions. The
directors were re-electad. The
considered showed that th.
pany’'s position Is now more satis
tory and that the present direc
has largely
criticlsm of past years,
meeting the directors met
elected Dr. W.

Jan. 1§

cas:

office the
manager and secretery-treasurer

packing company has

the fleld at Winnipeg
has entered the fleld at Winnipeg
and has established an abattc
packing house on Alexander
at  tho  Canadlan  Pacific Rl
crossing. This comu has be
ganized for some little tim: und
would have been ready for busines
sooner but for delays in the construe
tlon of its bulldings and seouring
proper dralnage connections. How
ever, this work Is now so near com
pletion that operations have been
commenced and already quite o large
number of cattle have been killod and
made ready for the retall butchers
use. The bufldings and corrals of
new concern cover about an
ground. The bulldings make
an imposing array and include
thing that goes to make up

abattolr plant. The nan

der which this business is to !
ried on 1s The Western Packing Com-
pany. Its manager is Herman Kobold,
who has been prominently con
with the meat trade Lere for
years.

many




